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* ' For hay, at Chicago 94 

* ' For live hogs, monthly 103 

* * For eotton seed oil, tallow and grease>tlChicago, for a ssriss of yean 86-€8 

Rates for inspecting and weighing grain, proviaons, etc 30 

* For storage of grain in Chicago eleyaton 83 

Receipts of flour and grain, at principal river and .lake ports 116 

* Of grain, at Chicago, by crops 4 

* Of floor and wheat, at Chicago, by routes and by months 8 

* Of floor and wheat, in Chicago, by crops 6 

* Of com and oats, at Chicago, by routes and by months 10 

* Of rye and barley, at Chicago, by routes and by months 16 

* Of flour and grain, in Chicago, for a series of yean 18 

* Of flour and grain, in Chicago, weekly 33 

' Of wheat, com and oats, largest days of 48 

* Car lot grain at Chieago, monthly for six yean 37 
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Reodptfl of ho0i, at Chioago, by routes and by months 34 

* Of hog prodnots, other than lard, at Chioago, by routes and by months 37 

* Of oattle and sheep, at Chioago, by routes and by months 35 

* Of lard and fresh meats, at Chioago, by routes and by months 36 

* Of hogs and oattle, at Chioago, for a series of years 38 

* Of seeds, at Chioago, by routes and by months 90, 91 

* And shipments of wheat, com and oats at primary points 54. 55 

* Of hay, at Chioago, by routes and by months 94 

* Of yarious oommodities, at Chicago 95 

* Of rarious oommodities, at Chioago, for a series of years 96 

« At Chioago and South Chicago, by lake 104-110 

Record yearly receipts at Chicago, for a series of years 48 

Report of the Board of Directors for the year 1916 XIX-XXXV 

* ■ • • • Trade Treasurer XX 

Rotterdam, freights for grain, flour and provisions from Chicago to 100 

Roumania, import duties on flour and grain into 133 

Rules, By-Laws and Regulations of the Board of Trade Appendix 

Rusaan exports of wheat and com 131, 132 

* Import duties on flour and grain 133 

Rye, exports of the United States 123 

Exports of, to Europe, for a series of years 112 

Crops of the United States, by states 119 

Crops of the world 127, 137 

Receipts and shipments of, at Chicago 3, 8 

Receipts of, at Chicago, by crops 4 

Receipts and shipments of, at Chicago, by routes and by months] 10 

In store and by sample, range of prices of, in Chicago, weekly 17 

Receipts and shipments of, at Chicago, for a series of years 18, 19 

Inspection of. in Chicago 27, 81 

In store, in Chioago, weekly, for two years 20, 21 

Receipts and shipments of, at Chicago, weekly 32, 28 

Visible supply of, weekly, for two years, in the United States 24, 35 

Eastbound shipments of, from Chioago, by rail 62 

Daily prices for spot and future deliveries of, at Chicago 66-79 

Range of spot prices for, monthly 83, 92 



Salt, receipts and shipments of, at Chioago, by routes 95 

* Receipts and shipments of, at Chicago, for a series of years 96, 97 

* Receipts and shipments of, at Chioago, by lake 104 

Seeds, receipts and shipments of, at Chicago, by routes and by months 90, 91 

* Prices of, at Chioago. weekly 91 

Sheep, receipts and shipments of, at Chicago, by routes and by months 35 

' On farms in the United States 126 

* Range of prices of, at Chicago, monthly 42 

ShingHes, receipts and shipments of, at Chicago, for a series of years 96, 97 

* Receipts of, at Chicago, by lake 104 

Shipments of flour and grain, eastbound, from Chioago. by rail] 02 

* Of flour and wheat from Chioago, by routes and by months 8 

* Of eorn and oats from Chioago, by routes and by months 10 

* Of rsre and barley from Chicago, by routes and by months 10 

* Of flour and grain from Chicago, for a series of years 19 

* Of flour and grain from Chicago, weekly 88 

* Of hogs from Chicago, by routes and by months 34 

' Of hog products other than lard, from Chicago, by routes and by months 87 

' Of cattle and sheep from Chicago, by routes and by months 85 

' Of lard and fresh meats from Chicago, by routes and by months 36 

* Of hogs and cattle from Chicago, for a series of years 38 

* Of seeds from Chioago, by routes and by months 90, 91 

* Of hay from Chioago, by routes and by months 94 

* Of various commoditiM from Chicago 95 

* Of various commodities from Chicago, for a series of yean 97 
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Shipmenta of Tarioua oommoditiei eastbound from Chioftgo* by rail 62, 53 

* Worn Chioato and South Chioaco, by Uk« 104, 110 

* By lake, from Chicago , 105 

* Of wheat and com from variona oountrlea, weekly 131, 132 

6hort-rib aides, daily prioea for spot and future deliveriee of, at Chioago 56-79 

* * Monthly spot prioea of, at Chicago 02 

* * Stock of, in Chicago, for the past eight yean 50 

Ck>iith Chicago, reoeipta and shipmenta at, by lake 110 

Spain impart duties on flour and grain into 133 

BpeouIatiTe articles, daily current prices of, at Chicago 50-79 

Sp<A prices of mess pork, at Chicago, bi-monthly, for nine years 40 

* Of hog products, at Chicago, monthly 44, 45 

* Of prime steam lard, at Chicago, bi-monthly, for nine years 41 

* Of beef products, at Chicago, weekly 43 

* Of grain, provisions, grass and flaxseed, at Chicago, monthly 92 

' Of wheat, at Chicago, weekly 8 

* Of wheat, at Chicago, monthly, for a series of years 9 

* Of com, at Chicago, weekly 11 

* Of com. at Chicago, for a series of years 12 

* Of oats, at Chicago, for a series of srears 18 

* Of flour, spring wheat, com and oats, at Chicago, bi-monthly, for seven years . . 14, 15 

* Of rye and barley, at Chicago, weekly 17 

* Of wheat, corn, oats rye and barley, for a series of years 80-84 

Stearine, monthly range of prices for, at Chicago, for a series of years 88 

* Receipts and shipments of, at Chicago, by routes 95 

Stettin, freights for flour and provisions from Chicago to 100 

Stoekholm, freight for flour and provisions from Chicago to 100 

Stoeks of short-rib sides in Chicago, for the past eight years 50 

* Of contract pork and lard, in Chicago, for the past ten years 50 

* Of flour in Chicago, monthly, for eight yeara 4 

* Of grain in store at Chicago, weekly, for the past two srears 20, 21 

' Of contract wheat, corn and oats in store at Chicago, monthly, for eight years 49 

* Of provisions in Chicago 50, 51 

* Of mess pork in store at Chicago, monthly, for flve years « 51 

* Of prime steam lard in store at Chicago, monthly, for five years 51 

St. Louis, pork packing in, for a series of years 39 

* Flour and grain receipts for five years 116 

Storage capacity of Chicago elevators 82, 83 

Storage rates for grain in '* Regular" elevators in Chicago ^ 32 

Sweden, imp<^ duties on flour and grain into 133 

Switserland, import duties on flour and grain into 133 



Tallow, spot prices of, at Chicago, weekly 43 

* Monthly range of prices for, at Chicago, for a series of years 83, 86 

* Receipts and shipments of, at Chicago, by routes 99 

Tariff duties of the United States 115 

Tennessee, number of hogs packed in, during the past six regular seasons 46, 47 

Texas number of hogs packed in, during the past six regular seasons 46, 47 

Timothy, clover and other grass seeds, receipts and shipments of 90, 91 

Timothy seed, monthly spot prices of, in Chicago 92 

Tobaeeo crop of United States, by states 121 

Toledo grain receipts for flve years 116 

Tonnage of vessels arriving and clearing in the Chicago district 106, 107 

* Of vessels arriving and clearing at Chicago and South Chicago 108. 110 

* Of vessels and oargos arriving and clearing at Chicago, for a series of years 108 

Ttaaspoitation of wheat and oom from Chicago to New York, freight charges for the, for a 

anioa of years 100 

Traasarsr. Report of the XX 

Turicey, import duties on flour and grain into 133 
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* Cropi of the , 1 1 7-122 

' Qrain ezporti of, by jrean. 123 

* Flour, wheat and com export of the, showing eountries to which exported*. . . . 115 

* Exports of hog products from the, to France and Germany, for a series of years 114 
' Tariif duties of the 115 

* Yisible supply of grain in the, for two years 24, 2A 



Value of hog products exported from the United States to France and Germany, for a'series 
of years 

* Of various crops of the United States, by states 

* Of lire stock on farms in United States 124, 

Vessels, arziTals and clearances of, in the Chicago District 

* Arrivals and clearances of, at Chicago, for a series of years 

* Built in the district of Chicago 

' Cargo, tonnage in Chicago, for a series of years .' 

' Lost during the year, belonipng to the district of Chicago 

Vinble supply of grain in the United States for two years 

Visible supply of grain in the United States monthly, for six years 

lAf AREHOUSES, for grain and flaxseed in Chicago, and capacity of 

Weekly shipments, eastbound from Chicago, by rail 

* * By lake, from Chicago 

Weight per bushel of grain and seeds in various states 

Weights and Measures 

Weighing grain, provisions, etc., rates for, in Chicago 

Wh< 
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Crops of the world 

Harvest calendar 

And Flour "On Passage" 

Exports to Europe, for a series of years 

Exports of, from the United States to various countries 

Exports of, from various countries 

Crope of the United States 

(Winter and spring), acreage and production of, for a series of years 

(Winter and spring), crops of the United States, by states 

On farms in the United States, March 1st, for a series of years 

Receipts and shipments of, at Chicago 

Receipts and shipments of, at Chicago, by -routes and by months 

In store and by sample at Chicago, range of prices for 

Harvest calendar 

Receipts of, by crops, at Chicago 

Current spot prices of, at Chicago, on the let and 16th of each month, for seven years. 
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Receipts and shipments of, at Chicago, for a series of years 

Inspection of, at Chicago 

In stOTS, at Chicago, weekly, for two srears 

Receipts and shipments of, at Chicago, weekly 

Visible supply of, weekly, for two years, in the United States 

Vimble supply of, monthly, for six years, in the United States 

Contract, stocks of, in Chicago, monthly, for eight years 

Eastbound shipments of, from Chicago, by raU 

DaUy prices for spot and future deliveries of. at Chicago 

Freights for the transportation of, from Chicago to New York, for a series of years . . 

Export of, from Chicago, by lake 

Lake and rail freight rates for, from Chicago to eastern points 

Freights for, by lake and Erie canal 

Shipments of. from Chica^, b]^ lake 104, 

Range of spot prices for, m Chicago, for a series of years 



Wisconsin, number of hogs packed in, during the past six regular seasons 

WooU receipts and shipments of, at Chicago, for a series of years , 

* Receipts and shipments of, at Chicago, by lake 



Worlds grain crops 127, 

* Harvest calendar 
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TBaM EXTIRINQ 1918 

RODERICK W. McKINNON 

ADOLPH KEMPNER 

CHARLES G. KING 

JOHN TREDWELL 

HENRY H. NEWELL 
J. C. F. MERRILL, SeereUnr ERNEST A. HAMILL. Trauunr 

SAMUEL POWELL, Clewing Hooae Manager 
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Tnif Expnnio 1917 
RALPH A. SCHUSTER 
LESLIE F. GATES 
JAMBS J. FONES 
GEORGE T. CARHART 
JOHN J. STREAM 



TxKii Exratno 1919 
CHAS. P. RANDALL 
GEORGE E. MARCY 
THEO. E. CUNNINGHAM 
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EXECUTIVE 
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ON REAL ESTATE.. 

ON RULES 

ON LEGAL ADVICE. 

ON ROOMS 
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ON WAREHOUSE.... 



ON GRAIN. 



ON CLEARING HOUSE. 
ON MARKET REPORT. 



ON VIOLATION OF RULES. 



ON TRANSPORTATION. 



ON WEIGHING AND CUSTODL^ 

ON CLAIMS 

ON METEOROLOGICAL OBSERVATION 

ON PROVISION INSPECTION 



ON FLOUR INSPECTION 

ON F LAXSE ED INSPECTION 

ON OTHER INSPECTION 

ON ARBITRATION ON GRASS AND 

HELD SEEDS 

ON INSOLVENCIES 

ON MEMBERS' RATES 



ON TO ARRIVE GRAIN. 



BTAITDINO COHMTTTBXS Of TBS BOARD OV DIRXCTOB8 

MesBTs. RANDALL, CUNNINGHAM AND MARCY 

■ GATES, ^MPNER AND CARHART 

■ SIMONS, GATES AND BROSSEAU 

■ KEMPNER, FONES AND NEWELL 

■ STREAM, KING AND BROSSEAU 

■ CARHART, FONES AND PERRINE 

■ MAUFF, KEMPNER AND McKINNON 

■ PERRINE, SCHUSTER AND NEWELL 

f ADOLPH GERTENBERG, SCHUSTER, WM. H. AXTATER, 
■ i FRANK B. RICE, E. D. McDOUGAL, JOHN F. BARBJSTT 

I AND W. E. HUDSON 

■ NEWELL. SIMONS AND CUNNINGHAM 

• McKINNON, FONES AND CARHART 

. (FONES, MAUFF, KING, PERRINE, BROSSEAU, KEMP- 
} NER AND NEWELL 

( MARCY, STREAM, C. B. PIERCE. W. C. RENSTROM, JAMES 
■ < NORRIS, E. L. MERRITT, ROBERT McDOUGAL, M. L. 

I VEHON, W. S. DILLON, E. A. DOERN AND J. E. BRENNAN 

■ SCHUSTER, FONES AND NEWELL 
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I V. J. PETERSEN 

■ FONES, NEWELL AND KEMPNER 
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, f F. J. DELANY. E. L. MERRITT, W. N. ECKHARDT, E. F. 

t R08ENBAUM AND G. E. MARCY 



ON PROMOTION Mi 

ON CHICAGO ASSOOATION OF COM- 
MERCE 



BPICIAL COUMITTKEa 

{STREAM, GATES, S. P. ARNOT, W. B. RbQUA. LOWELL 
HOIT, A. J. WHITE, H. N. SAGER, F. G. COE, J. E. BEN- 
NETT, STUART LOGAN, J. A, BUNNELL AND CHAS. 8. 
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j KING, MARCY, STREAM. GREGSON AND ROBERT Mc- 
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INBFKCTOIU 
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INSPECTOR OF FLOUR JOHN T. CANVIN 

CHIEF GRAIN INSPECTOR ROBERT P. KETTLES 

INSPECTOR AND REGISTRAR OF FLAXSEED ROBERT P. KETTLES 
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WEIGHER OF PACKINQ HOUSE PRODUCTS HERRY BOORE 

WEIGHER OF OTHER COMMODITIES .H. A. FOSS 

CUSTODIAN H. A. FOSS 
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HUGH BARTLETT 



COmOTTKB OV ARBITRATIOM 
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JOSEPH F. LAMY HARRY S. CARROLL 

A. DUNCAN PACAUD 



1917 
JOHN E. BRENN AN KENNETH P. EDWARDS 
IBED D. 8TEVERS JAMES A. BEGG 

CHARLES T. HULBURD 



coMmrm or afprau 

Tnuf EzPiRDfo 1918 
EDWARD ANDREW WARREN A. LAMSON 

CALEB H. CANBY EMILE J. GARNEAU 

EUGENE SCHIFFUN 
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ON RULES • NEWELL, FONES AND PERRINE 
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ON MEMBERSHIP • MAU^, KEMPNER AND MARTIN 

ON WAREHOUSE • PERRINE, NEWELL AND CUNNINGHAM 

(ADOLPH GERSTENBERG, HUDSON. R. A. SCHUST^ 
ON GRAIN • -< WM.H.AXTATER,E.D.McDOUGAL, JOHN F.BARRETT 

I AND FRANK B. mCE 

ON CLEARING HOUSE " BAGLEY, MARTIN AND CUNNINGHAM 

ON MARKET REPORTS " FONES, BAGLEY AND McKINNON 

ON VIOLATION OF RULES - {^^'iJ^Tm ' ^^®' BR08SEAU. KEMPNER. NEWELL 

( MARCY. STREAM, HUDSON. W. C. RENSTROM. JAMES 
ON TRANSPORTATION • \ N0RRI8, E. L. MERRITT, ROBT. MoDOUGAL. M. L. 

( VEHON, W. S. DILLON, E. A. DOERN and J. E. BRENNAN 

ON WEIGHING AND CUSTODIAN " PERRINE, FONBB AND NEWELL 

ON CLAIMS ■ CUNNINGHAM. NEWELL AND DAY 

ON METEOROLOGICAL OBSERVATION ■ DAY, KING AND McKINNON 

ON PROVISION INSPECTION - { ^I^^^SmJ]^ *'*^^ ^^™^' ^- ^- ^'^^ ^^ 

ON FLOUR INSPECTION • | ^ J^FT^^^* ^ ^^^^^"^^ ^' ^- SHUMWAY£AND 

ON FLAXSEED INSPECTION ■ HUDSON, FONES AND KEMPNER 

ON OTHER INSPECTION ■ MARTIN, BROSSEAU AND NEWELL 

ON ARBITRATION ON GRASS AND ■ f KEMPNER, G. S. GREEN, C. A. HEATH, J. E. BRENNAN. 

HELD SEEDS \ E. A. DOERN, A. L. SOMERS AND T. M. HUNTER 

ON INSOLVENCIES • CUNNINGHAM. KEMPNER AND DAY 

ON MEMBERS' RATES ■ MARTIN. KING AND BROSSEAU 

nw Tn ABRTVF on ATM ■ / F- J- DELANY. E. L. MERRITT, WM. N. ECKHADRT.JE. F. 

ON TO ARRIVE GRAIN | ROSENBAUM AND G. E. MARCY ^ 



ON PROMOTION M 



ON CHICAGO ASSOCIATION OF COM- 
MERCE 



sracuL coMMirraEs 

/ STREAM. L. F. GATES, S. P. ARNOT, W. B. REQUA, LOWELL 
HOIT, A. J. WHITE, H. N. SAGER. F. G. COE. J. E. BEN- 
NETT. STUART LOGAN, J. A. BUNNELL AND CHAS. 8. 
WINSLOW 

/KING, MARCY. STREAM, W. L. GREGSON ANDIROBERT 

t McDOUGAL 



INSPECTORS 

INSPECTOR AND REGISTRAR OF PROVISIONS HARRY BOORE 

INSPECTOR OF FLOUR JOHN T. CANVIN 

CHIEF GRAIN INSPECTOR HENRY ULRICH 

INSPECTOR AND REGISTRAR OF FLAXSEED HENRY ULRICH 

INSPECTOR OF HAY HENRY R. WHITESIDE 

WEIGHER OF PACKING HOUSE PRODUCTS HARRY BOORE 

WEIGHER OF OTHER COMMODITIES H. A. FOBS 

CUSTODL^ H. A. FOBS 



coMMirm or arbitration 

Tbbm Exramra 1918 
EDWARD H. BINGHAM FREDERICK G. WINTER 
JOSEPH F. LAMY HARRY S. CARROLL 

A. DUNCAN PACAUD 



Tbrm Expirino 1919 
EARLE M. COMBS ROSS H. KID8T0N 

C. WALTER K. HVALE JOHN G. MoCARTHY 
HAROLD C. GIFFORD 



COMymXE OP APPEALS 

Term Exprnmo 1918 
EDWARD ANDREW EMILE J. GARNEAU 
CALEB H. CANBY EUGENE SCHIFFLIN 

WILLIAM B. PAGE 



Teru Expirino 1919 
DOUGLAS I. VAN NESS FRED D. STEVERS 
CLINTON S. BEACH KENNETH P, EDWARDS 

EDWARD F. CHAPIN 
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3fn Mtmntxum 



or THE BOABD OF TRAOB WHO DIKD SUBIHO 

1916 



EDWIN BE6GS January 7 

HAMILTON DEWAR January 14 

SAMUEL O. ADAMS January 22 

JOSEPH O. LINEBARGER January 29 

JAMES KIDSTON January 30 

FREDERICK S. ACEERMAN March 6 

DAVID B. VAN EMBURGH March 16 

ARTHUR O. SLAUGHTER, JR March 23 

EDWARD A. NICKELS March 26 

WnXIS COUNSELMAN April 14 

GEORGE H. PHnXIPS April 17 

RICHARD C. RUSSELL May 14 

CHARLES E. TIMBERLAKE May 19 

ELLIOTT LOWE May 30 

PAUL BROWN, JR June 1 

DAVm STOTT June 4 

HENRY STEMPER June 16 

ROBERT P. KETTLES June 28 

JOHN W. BARREIX July 1 

GEORGE W. MILEY July 9 

WILLIAM J. FYFFE September 29 

ANDREW HAZLEHURST October 14 

GEORGE E. ROOT November 10 

CHARLES LICHTENBERGER, JR November 16 

JOHN P. MACKENZIE November 19 

JACOB H. WILBUR November 30 

CHARLES T. HULBURD December 22 
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Mr. JOSEPH P. GRIFFIN, President, 

Board op Trade op the City of Chicago. 

My Dear Sir : 

In conformity with the rules of this Association, I herewith submit 

the Fifty-ninth Annual Report of the Board of Trade of the City of 
Chicago, for the year 1916. 

J. C. F. MERRILL, Secretary. 



My acknowledgements are due, and are hereby tendered to Messrs. Howard, Bartels & Company 
and The Davidson Commission Co., Chicago; E. E. Pratt, Chief Bureau of Statistics, United States 
Department of Foreign and Domestic Commerce; Price Current Grain Reporter; Honorable Rivers 
McNeill, Collector of Customs of the City of Chicago; James Price, Jr., Editor Chicago Daily Hide 
Report, Chicago; Arthur G. Leonard, Esq., General Manager Union Stock Yards A Transit Company, 
Chicago; Geo. J. S. Broomhall, Esq., Editor Liverpool Corn Trade News, Liverpool; and Hon. David 
8. Houston, Secretary United States Department of Agriculture. 
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REPORT OP THE BOARD OP DIRECTORS. 

BALANCE SHEET 
AS AT JANUARY 8, 1917 

ASSETS 

PiXBD ASSBTS: 

Real Estate, Fixtures and Furniture $2,561,752.73 

Deferred Charges: 
Unexpired Insurance 2,799.82 

Current Assets: 

Accounts Receivable $ 22,591.61 

Deposits with Telegraph Companies 15,000.00 

Cash in Hands of Treasurer 134,081.91 

Petty Cash Funds 2,926.63 174,599.15 

Total Assets $2,739,151.70 



LIABILITIES 

Bonded Indebtedness $ 796,600.00 

Current Liabilities: 
Income Tax Withheld 351.67 

Accrued Expenses: 

Taxes and Interest on Bonded Indebtedn^ 66,246.36 

Special Funds: 

Special Assessments $4,635.00 

Arbitrations 30.00 

ReUef Fund 1.183.00 

MiHtary Fund 627.67 6,475.67 

Reserve for Depreciation 16,934.40 

Surplus Account: 

Balance as at January 4, 1916 $1,804,487.77 

Add: Net Profit for Fiscal Year ended 

January 8, 1917 48,055.83 

$1,852,543.60 

$2,739,151.70 
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CONDENSED PROFIT AND LOSS STATEMENT FOR THE 
FISCAL YEAR ENDED JANUARY 8. 1917 

Real Estate Department— Net Profit for Period $115,336.08 

Clearing House Department — Net Profit for Period 14,312.44 

Grain Sampling and Seed Inspection Department — Net 

Profit for Period 2,508.01 

Weighing and Custodian Department — Net Profit for 

Period 2,343.35 

$134,500.78 
Deduct: 

Exchange Operations — Net Loss for Period $86,444.95 

Total Net Profit for Period $48,055.83 

Auditor's Certificate 

We hereby certify that we have audited the books of account of the 
Board of Trade of the City of Chicago for the fiscal year ended January 8, 
1917, and have prepared therefrom the above balance sheet and profit and 
loss statement, which correctly set forth respectively the condition of the 
affairs of the Board as at January 8, 1917, and the results of the opera- 
tions]^for thejperiod, as shown by said books of account at that date. 

R. M. Mccracken & co.. 

Public Accountants. 



REPORT OF THE TREASURER 

To THE Board of Directors of the 

^ Board of Trade of the City of Chicago: 

Rf As^Treasurer of the Board of Trade of the City of Chicago from the 
3rd^day"of January, 1916, I beg to report that: 

I had on hand January 3, 1916 $84,302.44 

I have received in sundry deposits from the Secretary of the 
Board from January 3, 1916, to the close of the fiscal year, 
January 8, 1917 690,141.49 

$774,443.93 

I have paid 3187 checks, drawn by the Secretary and duly 

countersigned, amounting to 640,362.02 

Leaving a balance on hand January 8, 1917 $134,081.91 

ERNEST A. HAMILL, 

Treasurer. 
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MEMBERSHIP 

The membership of the Board on the third day of January, 1917, num- 
bered 1622. 

The pro rata amount assessed by the Board of Directors, under the 
provisions of Section 5 of Rtile IV, for the ensuing fiscal year, is $75.00. 

BOARD OF TRADE CLEARING HOUSE 

Below is a statement showing the clearances and balances, by months, 
of the Clearing House for the Year 1916, with corresponding totals for 
the Year 1915: 



DATS 



February 

Manoh. 

April 

May 

Juna 

July 

August 

Sepiambar. 

Oetobar. 

Norainbar. 

Mnbar. 

Toftala 

Pwwwding Taar, 



CLEARINGS 



12.776.040.60 
14.811.669.00 
14.419.801.25 

8.801.467.00 
11.081.557.25 

9.682.166.00 
11.910.149.75 
27,418,419.00 
17.480.895.50 
26.134.08^.25 
23.663.164.50 
29,479,677.00 



206.167,579.00 
118,417,845.00 



BALANCES 



4,943,966.47 
5.129.644.75 
5.301,724.24 
2.910.116.93 
3.566,214.93 
3,619,067.70 
4.023.060.34 
8.957.015.92 
5.436.979.18 
8.673.747.79 
7.734.304.11 
9,965,483.65 



70.261,226.01 
41,123,00&d7 



SAMUEL POWELL, Manager. 



REPORT OF THE LEGAL ADVICE COMMITTEE 

JOHN J. STREAM, Chairman 

This Association has been involved in no important litigation during 
the last year, nor has it found it necessary to institute any suit to protect 
its quotations. 

Charles P. Glavin, a member, having been adjudged a bankrupt by 
the District Court at Milwaukee, an eflfort was made by his trustee in 
bankruptcy to force a sale of his membership and the application of its 
proceeds pro rata among his creditors generally, in disregard of the claims 
of members of this Board against the membership. This litigation involved 
somewhat the question whether a membership in this Board is an asset 
in bankruptcy. The case is now pending in the Circuit Court of Appeals, 
from which a decision may be expected soon. 

J. Roy Boone, a member of the Board and of the firm of John T. 
Landis & Company, at Memphis, having been adjudged a bankrupt, 
the trustee in bankruptcy in a suit in the District Court at Nashville, 
Tenn., sought to enjoin this Board from proceeding against Boone with 



XXII 

disciplinary proceedings, but our attorney was able to sectire a dismissal 
of this case. 

John B. Ttamer, a member, in December, 1916, filed in the Federal 
Court at Chicago, a suit to enjoin the Board of Trade from disciplining 
him upon a charge of intentional misstatement made for the purpose 
of securing his election as a member of the Board. A motion for an 
injunction in that case has recently been argued, and is now being held 
under advisement by Judge Alschuler. Mr. Turner, has also instituted 
a suit for $200,000 damages against the Board, but has not as yet filed 
any pleadings in court showing the nature of his claim. It is not 
thought that that suit need cause any anxiety. 

The suit brought against Henry C. Tucker to recover $2,799.20 costs, 
taxed against him in the litigation in the Federal court at Buffalo and on 
appeal from that court, was adjusted by the payment by Tucker's bonds- 
men of $2,500, after this Board had participated in bankruptcy pro- 
ceedings against Mr. Tucker at Buffalo. 

The appeal to the Supreme Court of Illinois in the case of Miller v. 
Sincere, referred to in the last annual report, has been decided adversely 
to the Board, and that part of the Amendment of 1913 to the Illinois 
Criminal Code, which exempted members of the Board, when acting as 
agents, from suits to recover back losses, and in some instances three 
times the amount of the losses, has been declared tmconstitutional, and 
under the law as it now stands such suit may be maintained. 

Charles B. Lightner commenced two suits at St. Louis against two 
local telegraph companies to retain a ticker upon which this Board's 
quotations were received, and the defense of these suits having been as- 
sumed by our attorney, the two cases were dismissed and the ticker 
recovered by the telegraph company. 

In the suit of William Lanyon against James E. Bennett, referred 
to in the last report, some evidence has been taken, but no hearing or 
decision has been yet reached. 

The appeal of this Board from the decision of the District Court 
adjudging a violation of the Sherman anti-trust act a former rule estab- 
lishing a call respecting "grain to arrive" has not yet been reached or 
decided in the Supreme Court of the United States. 

One Foster brought a proceeding against the Western Union Telegraph 
Company before the Public Service Commission of Massachusetts to 
secure a stock ticker. As the question of the right of Public Service 
Commissions to take any jurisdiction of suits involving the distribution 
of market quotations is an important one to this Board, our attorney 
was directed to participate somewhat in that hearing. Subsequently 
the New York Stock Exchange employed our attorney to institute suits 
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in the Federal cotirt at Boston involving the same questions, and such 
proceedings have now been had that the whole question will be taken 
to the Supreme Court at Washington for a comprehensive decision of 
the question, whether the distribution of the market quotations is not 
interstate commerce, which no state statute may regulate; and also the 
further question, whether the exchanges have not the absolute right to 
decide to whom their quotations shall be given. 

Serious complications have arisen out of the efforts of the United 
States Internal Revenue oflScials to collect back stamp taxes on transfers 
and offers. While these are questions between individual members and 
the Government, with which the Board as an organization has no pecu- 
niary interest, the controversy involves many members, and your oflSdals 
are keeping in touch with the situation to the end that the good name of 
the Board msy not become in any way involved. 

REPORT OF THE TRANSPORTATION DEPARTMENT 

The year 1916 stands pre-eminent in the history of railroad transpor- 
tation as one in which there has been the greatest shortage of cars and the 
greatest congestion of freight traffic ever known in the United States. 
Early in the year the situation became so acute that the Interstate Com- 
merce Commission called a conference of shippers and carriers to obtain 
suggestions looking to the alleviation of what was appreciated to be a 
transportation crisis. 

The only remedy offered by the carriers was the increase in demurrage 
charges which were effective from April 1 to June 15, after which the 
normal demurrage charges again became operative. The car shortage 
and congestion, however, continued; other conferences were subsequently 
held by the Commission, with the result that the railroads recommended 
still higher demurrage charges than those temporarily in effect from 
April to Jime. 

These increased charges proposed by the carriers ranged from 200 
to 600 per cent of the normal charges, but were suspended upon request 
of the Chicago Board of Trade and other organizations. The carriers 
later modified their demands, the modified proposition resulting in the 
publication of tariffs effective December 11, 1916, charging demurrage 
rates ranging from $1.00 to $5.00 per car per day, depending upon the 
length of detention. 

Shortly thereafter the State Public Utilities Commission of Illinois 
authorized the same increased demurrage charges on Illinois traffic. 
These increased charges on both interstate and state traffic are published 
to expire May 1, 1917, after which the normal rate of $1.00 per car per 
day will be resumed. 
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Despite the increased demurrage charges, there is still a great scarcity 
of cars and an acute congestion of freight in the East, and, as a further 
remedy, the railroads have within the past few days proposed to either 
stop entirely the shipment of cars to "hold points'* or the assessment 
of a heavy penalty upon all reconsigned cars. As the tariffs containing 
the new reconsignment charges have not as yet been issued, no prediction 
can be made as to what action the Interstate Commerce Commission 
or the State Utilities Commission will takie thereon. 

Many other so-called reform measures have been instituted by the 
carriers having for their object a decrease in the detention of cars by 
shippers, but the chief remedies suggested by the carriers affecting Chicago 
shippers have been referred to. 

I. EXPORT RATES 

The additional increase of 3-10 of a cent on grain and 2-10 of a cent 
per 100 poimds on grain products to Atlantic ports, for export, from 
Chicago and other western points, which the carriers attempted to inake 
effective in April, 1915, was denied by the Interstate Commerce Commis- 
sion in a suit instituted by the Chicago Board of Trade. The carriers, 
being dissatisfied with the decision, petitioned for a rehearing of the case, 
which was held in April, 1916. The briefs on the re-hearing have been 
filed and the case orally argued before the Commission, but the decision 
has not yet been rendered. 

For some time past the Eastern railroads have signified their intention 
to increase the rates on grain and grain products to Atlantic ports, for 
export, to the present domestic basis to Baltimore, Md., and to apply 
to the other ports the existing export differentials. The carriers have 
carried out this plan so far as the ex-lake rates from Buffalo, Erie and 
West Fairport are concerned, by establishing, effective November 1, 1916, 
from the last named ports, on export grain to Baltimore, the same rates 
as in effect from West Fairport to Baltimore, domestic. 

The Interstate Commerce Commission permitted these increased 
ex-lake rates to take effect over the protest of the Chicago Board of Trade, 
and the Board of Railway Commissioners for Canada also permitted a 
similar increase from Georgian Bay and Lake Huron Ports to Canadian 
Atlantic ports, for export. 

Apparently, this is a forerunner of changes which may be expected 
in the rates from points west of Buffalo to Atlantic ports; that is, an 
increase in the export rates to Baltimore to the domestic basis — ^and, it 
may be added, is in conformity with the announced policy of the carriers to 
place export freight of all kinds on the same rate basis as domestic freight. 
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n. DEMURRAGE CHARGES ON REINSPECTED GRAIN 

At the beginning of the year a niimber of raihx)ads serving Chicago 
had not published a rule providing for free time pending reinspection 
of grain by state officials, but during the past year all railroads, except 
four, have incorporated the rule in the tariflf, providing that no demurrage 
charge will be made for holding a car pending reinspection of grain by 
the Illinois State Grain Inspection Department. 

m. RATES ON GRAIN FROM ILLINOIS TO EASTERN POINTS 

VIA PEORIA, VERSUS VIA CHICAGO 

As stated in the Annual report of this department for the year 1915, 
the Peoria Board of Trade filed a complaint with the Interstate Com- 
merce Commission against the Illinois rates, alleging that the rates from 
Illinois to Peoria on grain re-shipped to the East were unreasonable. 
The Chicago Board of Trade intervened in the case in opposition to 
Peoria's contention. The case has been finally submitted, but as yet 
no decision has been rendered. In the meantime, all of the Illinois lines 
entering Peoria have published joint through rates via Peoria to the 
eastern points on the authorized basis, so that Peoria no longer is getting 
the benefit of the state rate to Peoria, plus the re-shipping rate, which 
combination was in a great many instances less than the joint through 
rate which shipments moving via Chicago have to pay. 

IV. SWITCHING CHARGES ON GRAIN IN CHICAGO 

In 1913 the Board of Trade filed with the Railroad and Warehouse 
Commission of Illinois a complaint against the A. T. & S. F. Ry., C. & A. 
R. R., C. & E. I. R. R., Illinois Central R. R. and Wabash Railway, 
asking that they be compelled to absorb switching charges on grain in 
Chicago from Illinois points. In due time the Railroad and Warehouse 
Commission rendered a decision in favor of the Board of Trade, but the 
railroads appealed the case to the Sangamon Coimty Circuit Court, 
thus suspending the order of the Commission. Subsequently, two of 
the carriers, the Illinois Central R. R. and Wabash Railway, issued tariffs 
absorbing the switching charges in Chicago on Illinois grain. 

The appeal of the other three railroads to the Sangamon County 
Circuit Court from the Railroad and Warehouse Commission will be 
heard shortly. If the Circuit Court sustains the Commission's order, 
these three roads will be compelled to absorb the switching for local 
deliveries in Chicago, imless an order against them issued by the Circuit 
Court should be appealed to the State Supreme Court. 
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During the year, the Belt Railway of Chicago increased its inter- 
change or immediate switching rates 50 cents per loaded car and 25 cents 
per empty car. These increases were allowed by the Interstate Commerce 
Commission, but have been suspended by the State Public Utilities Com- 
mission of Illinois. 

The Chicago Junction Railway, effective January 1, 1917, increased 
its switching rate 75 cents per car. The Interstate Commerce Com- 
mission has permitted the new tariff to become effective, but as yet the 
State Public Utilities Commission has taken no action. 



V. GRAIN RATES TO CHICAGO FROM STATIONS IN ILLINOIS 

ON THE CLEVELAND, CINCINNATI, CHICAGO & ST. LOUIS 

RAILWAY, AND TOLEDO, ST. LOUIS & WESTERN 

RAILROAD 

The complaints filed by this Board with the St^te PubUc Utilities 
Commission of Illinois against the Big Four and Clover Leaf Railways, 
pra3ring for the establishment of reasonable joint through rates from 
Illinois points on those roads to Chicago, was decided in favor of the 
Board of Trade in an order issued by the State Public Utilities Com- 
mission, but the railroads, on an appeal, obtained a temporary injunction 
against the enforcement of the Commission's orders, so that the rates 
ordered in by the Commission did not become effective. The temporary 
injunction and appeal to the Circuit Court from the Commission's order 
will be heard and decided during 1917. 



VI. IN THE MATTER OF BILLS OF LADING 

Owing to various questions having arisen respecting the various 
bill of lading provisions affected by amendments to the Act to Regulate 
Commerce (particularly the Cummins Amendment), the Interstate Com- 
merce Commission held a hearing, at which both the carriers and shippers 
presented their respective views. 

As a result of this hearing, the carriers agreed to modify that part of 
Section III of the Uniform Bill of Lading relating to the time in which 
certain claims for loss, damage or injury could be filed. Under the change 
agreed to, shippers now have six months after the delivery of property 
in the case of domestic traffic, and nine months after delivery at the 
port on export traffic, in which to file claims of certain character. The 
Commission's decision in the matter has not yet been given. 
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Vn. DEDUCTION FOR SHRINEAGE ON GRAIN 

Effective June 1, 1916, the western carriers published a rule requiring 
a deduction of M of 1 per cent on com, and 3^ of 1 per cent on other 
grain, from the shipping weights on claims for losses. The Chicago Board 
of Trade joined with the other Grain Exchanges in petitioning the Inter- 
state Commerce Commission for suspension of the rule, but this the 
Commission declined to do. Thereupon the Council of Grain Exchanges 
authorized its attorney, Mr. E. P. Smith, to test the legality of the rule 
in the Courts, which will be done shortly by the institution of injunctive 
proceedings. 

Vm. APPLICATION OF FORMER RE-SHIPPING RATES EAST 

OF CHICAGO ON GRAIN RE-SHIPPED FROM WESTERN 

MARKETS PRIOR TO THE EFFECTIVE DATE OF 

THE FIVE PER CENT ADVANCE 

The rates on grain and grain products, as well as on other freight, 
were increased 5 per cent to Central Freight Association Territory in 
November, 1914, and to Eastern Trunk Line Territory and to Atlantic 
ports for export in January, 1915. The Chicago railroads charged the 
increased rates on shipments made subsequent to November, 1914, and 
January, 1915, on grain shipped to Chicago from western markets prior 
to November, 1914, and January, 1915, contrary to the rules of the Chicago 
Transit Tariffs. This Board filed a complaint with the Interstate Com- 
merce Commission, requesting an interpretation of the rate rule in the 
Chicago Transit Tariffs, and asking for reparation. The decision of the 
Interstate Commerce Commission was in favor of the Board of Trade, 
and reparation based upon the old rates was authorized. 

IX. STATE VERSUS INTERSTATE RATES ON GRAIN TO CHI- 
CAGO FROM ILLINOIS 

The interstate rates on grain from Illinois points to Chicago, and 
from Illinois points to eastern points, were increased approximately 
1 cent per 100 pounds in January, 1914, but a similar increase in the 
state rates from Illinois to Chicago was denied by the State Public Utilities 
Commission of Illinois. This advance in the interstate rates and not 
in the state rates resulted in two scales of rates to Chicago. Some of the 
Illinois carriers insisted that the higher interstate rates to Chicago should 
be charged on grain subsequently re-shipped from Chicago via Lake, 
or on local rates via rail, contrary to the opinion given by the Transpor- 
tation Department of this Board. 
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The question of what were the lawful rates to Chicago on such business 
was submitted to the Interstate Commerce Commission, and a decision 
by that Body, rendered in May, 1916, sustained the contention of the 
Board on all of the disputed points. 

X. MINIMUM WEIGHTS ON GRAIN FROM POINTS WEST OF 

THE MISSISSIPPI RIVER 
From Stations on the C. R. L & P. Ry. 

For some years the C. R. I. & P. Ry. published an excessively high 
minimum weight on grain (except barley and oats), the basis being the 
marked capacity of the car. After vigorous protests on the part of the 
Board of Trade, the C. R. I. & P. Ry. was induced to establish, effective 
February 5, 1916, on grain (except barley and oats), a minimum weight 
basis of 4,000 poimds less than the marked capacity of car. 

Proposed General Increase from Western Points. 

Nearly all of the western railroads attempted to put into effect on 
August 1, 1916, new tariffs making the minimum weight on oats 10 per cent 
less than the marked capacity of car, but not less than 40,000 pounds, 
and on other grain 4,000 poimds less than marked capacity of car, but 
not less than 46,000 pounds. 

As the increases proposed were so unreasonable, this Board and other 
western Grain Exchanges petitioned the Interstate Commerce Com- 
mission to suspend the tariffs, which was done. The shipping interests 
and the railroads are now endeavoring to arrive at some uniform minimum 
basis to apply on grain from the West, based upon the cubical capacity 
of box car equipment, and not upon the marked or jotimal bearing capacity 
of cars, as is generally the case at the present time. 

It is hoped that some satisfactory basis can be agreed upon before the 
case comes on for hearing before the Interstate Commerce Commission. 

XI. MINIMUM WEIGHTS ON GRAIN IN OFFICIAL CLASSIFI- 

CATION TERRITORY 

In order to secure a heavier loading of grain and to conserve the use of 
equipment, the carriers in Official Classification territory proposed many 
months ago to substantially increase the minimum weights on grain. 
The tariffs which first contained the increased minimum weights were 
suspended and the present minimtmi weights continued. There followed 
a great many conferences between the carriers and the grain interests 
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looking toward a compromise basis, which was finally effected by the 
publication in Official Classification territory, effective February 1, 1917, 
of increased minimtun weights. These weights are to apply on both 
domestic and export traffic, and in some instances reduce the minimtmi 
weights on export business. 



Xn. CORN RATES TO CANADA 

The Grand Trunk Railway, Michigan Central Railroad and Wabash 
Railway recently published tariffs to take effect January 1, 1917, making 
a readjustment in the rates on com from Chicago, Detroit, etc., to points 
in Canada, by which a great many increases in rates were made from Chi- 
cago and other x)oints. Provision was also made for the discontinuance 
of the allowance for elevation of com shipped to Canada, and, while no 
objection was made to the readjustment of the rates, a protest against 
the discontinuance of the elevation allowance and the increase in the rates 
was filed, with the result that the Interstate Commerce Commission 
has suspended the tariffs. 

Xm. BREAK BULK RATES FROM MILWAUKEE TO EASTERN 

TRUNK LINE TERRITORY 

As the Interstate Commerce Commission did not render a decision 
upon the complaint filed in 1913 by the Chicago Board of Trade against 
the discriminatory character of the lower break btdk rates from Milwaukee 
to the East than in effect from Chicago, and as there was no prospect 
of having the matter settled without taking further testimony, this Board 
filed an amended complaint in January, 1916. The re-hearing was heard 
in Chicago in July, 1916, and a number of Board of Trade members gave 
testimony to show that there is discrimination against Chicago in favor 
of Milwaukee through its lower break-bulk rates to the East. Briefs 
were filed and the case orally argued before the Commission in October, 
1916. A decision in the matter is expected within a short time. 

XIV. RATES FROM CHICAGO VIA LAKE ROUTES ON PACKAGE 

FREIGHT 

The transportation situation from Chicago via Lake routes on package 
freight was very unsatisfactory during the season of 1916, owing to the 
curtailment of the service and the increased charges placed upon the 
traffic by all of the lake carriers except the Canada Atlantic Transit 
Company. The latter continued its service imder the rates in effect 
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during the season of 1915. The Lehigh Valley Transportation Company 
also continued the service, but issued a new tariff under which switching 
charges were added from mills and factories in the Chicago District to 
the dock in addition to its 1915 rates, thereby making the rates via that 
Lake route as high as, and in some instances higher than, via aU-rail 
routes. Consequently, the Chicago shippers were harmed instead of 
being helped by the operation of the Lehigh Valley Transportation Com- 
pany boats, for the reason that shippers from interior points in the West 
were able to secure the benefit of the 1915 rates, while the Chicago shipper 
had to pay increased charges amounting to about $11.00 per car. 

The operation of the Great Lakes Transit Corporation was begim in 
1916. This Company took over some of the boats formerly owned by the 
Lake Lines which, under a decision of the Interstate Commerce Commis- 
sion, were divorced from their eastern railroad ownership. The Great 
Lakes Transit Corporation not only furnished Chicago with but few boats, 
but also increased the rates from its dock 8-10 of 1 cent, and, in addi- 
tion thereto, charged the Chicago shipper the switching charges of about 
$11.00 per car from the mills and factories to the dock, so that the Lake 
rates via the Great Lakes Transit Corporation were, in every instance, 
higher than the rates via the all-rail routes. 

The Board of Trade filed complaints with the Interstate Commerce 
Commission against both the Lehigh Valley Transportation Company 
and the Great Lakes Transit Corporation and their rail connections west 
of Chicago and east of Buffalo. The testimony in the case has been taken, 
briefs filed, and oral argument made before the Interstate Commerce 
Commission. We are awaiting a decision, which it is expected will be 
rendered before the opening of navigation in 1917. 

XV. WHEAT RATES FROM MONTANA TO CHICAGO VIA GREAT 

NORTHERN RAILWAY 

The Great Northern Railway has had in effect for some time through 
rates from its Montana stations to Chicago on Wheat which are 7}^ cents 
per 100 pounds higher than the rates to Minneapolis. Effective January 
10, 1916, the Great Northern Railway cancelled its through tariff, which, 
had it taken effect, would have increased the rates to Chicago to a basis 
of 10 cents over Minneapolis. The Interstate Commerce Commission 
was petitioned by the Board of Trade to suspend the tariff, which petition 
was granted. Thereupon the Great Northern Railway withdrew its can- 
cellation, and has since then continued the through rates on the 7}/^ cent 
basis above Minneapolis. 
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IN GENERAL 

Many other matters affecting the rates to and from Chicago; to and 
from competing markets, the transportation service, embargoes, transit 
rules and requirements, etc., have had the .attention of this department 
during the past year, of which the trade has been kept advised by bulletins 
and otherwise. 

In concluding, it is to be noted that the present indications give no 
promise of any immediate betterment in the physical transportation situa- 
tion; and, as to rates, rules and practices affecting the cost of transporta- 
tion of grain, grain products, hay, etc., it is apparent that the purpose of 
the railroads is to persist in efforts to increase revenue by charging higher 
rates, also by the imposition of additional charges for terminal, reconsign- 
ment and similar services, even though such charges are not warranted 
by the carriers' present financial condition. 

Respectfully submitted, 
J. S. BROWN, 

Manager Transportation Department. 
Chicago, Illinois, January 2, 1917. 



Chicago, January 6, 1917. 
To THE Board op Directors op the 

Board op Trade op the City op Chicago : 

Gentlemen: 

I herewith submit report covering the activities of the Grain Sampling 
Department of this Association for the year 1916. 

The Department came under my direction as Acting Chief Sampler, 
July 1, 1916. During the year the Grain Sampling Department — 

Sampled 136,646 cars, receiving therefor $47,826.40 

Sampled cargoes, totaling 18,676,000 bushels, receiving 

therefor 4,644.01 

Received from moisture testing 3,029.05 

Received from Seed Inspection 1,605.20 

Received from Flaxseed Inspection 369.43 

Miscellaneous receipts 990.98 

Total expenses for the year have been $55,957.01, leaving a net credit 
of $2,508.01. 

I have pleasure in certifying to the kindly coHDperation of the members 
of the Board in supporting the Department and thus aiding in its successful 
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conduct, and I desire to give the thanks of myself and assistants to the 
Grain Committee, and especially to the Chairman, Mr. Adolph 
Gerstenberg, who has unceasingly aided us at all times. 

Respectfully submitted, 

HENRY ULRICH, 

Acting Chief Sampler. 



ANNUAL REPORT OF THE WEIGHING AND 
CUSTODIAN DEPARTMENTS 

H. A. Fossi Weighmaster and Custodian 

Chicago, III., January 8, 1917. 

Weighing and Custodl/in Committee, 

Board op Tra.de op the City of Chicago, 
Mr. Ralph A. Schuster, Chairman. 

Gentlemen: 

It is my pleasure to transmit to you this, my Nineteenth Annual Report, 
which reviews briefly the work done by the Weighing and Custodian 
Department during the year 1916 as follows: 

NUMBER OF CARS WEIGHED 

Inbound 180,989 cars 

Outbound 144,146 * 

Transferred 10,633 " 

Cross-town or switch 18,946 " 

Total cars weighed 354,714 cars 

Note. — Averaging each carload at 1,478 bushels (an 
examination of our records shows this to be a con- 
servative basis for calculation), the total quantity 
of grain weighed to and from cars was 524,267,292 Bu. 

GRAIN WEIGHED TO AND FROM BOATS 

In store from lake vessels 545,572 Bu. 

Out of store by lake vessels 26,066,745 " 

Transferred from elevator to elevator 

by transfer boats 8,752,857 * 

Total 35,365,174 Bu. 

The total quantity of grain weighed to and from cars 
and boats was 559,632,466 Bu. 

SEED WEIGHED AT WAREHOUSES AND FREIGHT DEPOTS 

Total number of bags 22,729 
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WEIGHT INVESTIGATIONS 

Received cars 403 

Shipped cars 65 

NoTB. — We located the causes for weight differences on 84 cars. 

Number of Cars Recorded Leaking 

Received cars, 29,3^* or 13.9 per cent of the total inbound cars weighed, 
as compared with 10.6 per cent found leaking in 1915. Shipped cars, none: 
which shows that the coopering and condition of the outbound cars were 
satisfactory to the department. 

Scales Tested 

At interior or country loading stations, 55 scales. Of these, 35 or 63 
per cent were found weighing incorrectly. At Chicago, 622 scales were 
tested of which 140, or 22 per cent were in need of repairs or adjustment. 

Note. — A number of the scales on which we weigh were tested 
during the year by the Bureau of Standards, Department of Commerce 
of the United States Government, and its reports of the condition of 
these scales were very gratifying to us. 

Stealing Grain from Cars in Railroad Yards 

Ntunber of people arrested as a result of the departments activities and 
investigations, 239. Of these, 92 were fined, 95 were paroled, and 52 were 
discharged with warnings from the court. 

Custodian Department 

The increase in the demands made upon this branch of our service 
during the year prompts me to include in this report the amoimt of each 
kind of grain registered: 

Wheat 30,584,022 Bti. 

Com 47,167,790 « 

Oats 82,156,915 « 

Rye 1,357,838 ** 

Barley 637,301 « 

Kaffir and Milo Maize 689,042 « 

Malt 58,512 « 

Salvage grain 2,486,675 * 

Total 165,038,091 Bu. 

NoTB. — The above grain was received in 105,095 cars. 

The total amount of grain rep;istered by the Custodian, and held in 
in trust by him under the provisions of the Custodian rule, since its in- 
auguration five years ago is 893,963,846 bushels. 
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Car Inspection Arrival Yards 

This service is now fully established in the outlying railroad yards of 
all of the extensive inbound grain carrying railroads. And considerable 
progress is being made in correcting conditions causing preventable waste 
and loss of grain from cars arriving in these yards. While the value of the 
service performed in anticipating possible losses from cars, and taking steps 
to prevent such losses before the cars are moved from the initial receiving 
yards, cannot be measured, nevertheless, the work of this character that 
has been done by our car condition inspectors has been considerable. This 
service has been of especial value to those shippers who, because of in- 
adequate weighing facilities, did not know the quantity of grain loaded 
into their cars, and, therefore, were not in position to substantiate claims 
for any losses occurring in transit. I am pleased to report, also, that the 
railroads, for the most part, have co-operated with us in this work of con- 
Respectfully submitted, 

H. A. FOSS, 

Weighmaster. 



REPORT OF REAL ESTATE COMMITTEE 

Jos. SimonSi Chairman 

Chicago, III., January 8, 1917. 
To THE Board op Directors op the 

Board op Trade op the City op Chicago 
Gentlemen: 

Your Real Estate Committee has addressed itself during the year to 
the maintenance and care of the property of the Board, keeping in mind 
the activities of the Building Committee, its purpose and object. 

Expenditures only have been made needful to keep the btiilding in a 
sanitary and otherwise safe and usable condition pending the erection of a 
modem structure. 

Your Committee reported last year the purchase of new boilers, at a 
cost of $9,364.91. It now reports a saving in fuel since their installation 
in 1915, amoxmting to $7,200. The addition of the saving during 1917 
will total more than the cost of the boilers. 

Your Committee is pleased to say that the firm of Crerar, Clinch & Co., 
with whom the Board has a yearly coal contract, has faithfully performed 
its part of the said contract, notwithstanding car scarcity and trans- 
portation delays. 

The btiilding is fully rented and in the book-keeping of rentals, in order 
that a fair approximation of its real earning capacity might be shown, a 
suitable charge for exchange floor and other space occupied by the Board 
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has been made. The net results of same may be ascertained by consulting 
the financial statement printed herewith. 

Respectfully submitted, 
JOS. SIMONS, 

Chairman Real Estate Committee. 

IN MEMORIAM 

During the year twenty-seven of our members have died. In 1915, 
there were twenty-six, and in 1914 there were twenty-seven. 

In the death roll may be foimd the names of those who were members 
for many years, and who were accustomed to large things in business. All 
were men of honor and their death is a distinct loss to the Association. 

DEATHS IN YEAR 1916 

January 7 Edwin Beggs. 

January 14 Hamilton Dewar. 

January 22 Samuel O. Adams. 

January 29 Joseph O. Linebarger. 

January 30 James Kidston 

March 6 Frederick S. Ackerman. 

March 16 David B. Van Emburgh 

March 23 Arthur O. Slaughter, Jr. 

March 26 Edward A. Nickels. 

April 14 Willis Counselman. 

April 17 George H. Phillips 

May 14 Richard C. Russell 

May 19 Charles E. Timberlake. 

May 30 Elliott Lowe. 

June 1 Paul Brown, Jr. 

June 4 David Stott. 

June 15 Henry Stemper. 

June 28 Robert P. Kettles. 

July 1 John W. Barrell. 

July 9 George W. Miley. 

September 29 William J. Fypfe. 

October 14 Andrew Hazlehurst. 

November 10 George E. Root. 

November 15 Charles Lichtenberger, Jr. 

November 19 John P. Mackenzie. 

November 30 Jacob H. Wilbur. 

December 22 Charles T. Hulburd. 

Respectfully submitted on behalf of the Board of Directors 

JOSEPH P. GRIFFIN, President. 



DETAILED STATISTICS 



or THK 



TRADE AND COMMERCE 



or THB 



CITY OF CHICAGO 



IN 



FLOUR, GRAIN, PROVISIONS, LIVE STOCK, SEEDS, 

HIDES, WOOL, LUMBER, ETC. 



WITH 



THE DAILY CURRENT PRICES 



or 



THE LEADING SPECULATIVE PRODUCTS 



FOR THE YEAR 1916 



FLOUR 



The enHre movement 



Chioago 9t NorthwMttni Bj 

niinob CoBtna R. R 

Chioago, Roek laUnd 9t PMifle By 

ChiMfOi BorlinKton 9t Quiiwy B. R 

Chieftgo A Alton R. R 

ChiMgo A EMtera Ulinoia R. R 

Cliieico, MUwftQkM A St. Pftul Rj 

Wftbaah By. (west of Chicago) 

ChiMfo Qroftt Watten B. B. 

Atohiaon, Topek* A Santa Fa Bj 

Minn.. St. Paul A Sault St«. Marie By... 

ElciA, JoUet A Eastern By 

*BMterB and Southeastern linaa. 



•*•••. 



Total reoeipts 

Floor manof aetored In the eIt7(eetlBiated) 

In store and afloat In harbor, Deeember 

81.1015 



QfADd totals. 



Floor, 
Brls. 



3,157.000 
06.000 
006.000 
737.000 
346.000 
276.000 

1,902.000 
119,000 
992,000 

1,407,000 
633.000 



93,000 



94»3,000 
1,235,000 

65,800 



10.668300 



100,000 

26.859.000 

8,866,000 

4,607,000 

9,612.000 

1,528,000 

548,000 

10,965,000 

968.000 

9.847.000 

2.370,000 

2.579,000 

51,000 

2,064,000 



74,044,000 



6,728,000 2,691.000 



81,672,000 



B«. 



14.011,000 

24,824,000 

8,332,000 

11J(44,000 

6,371,000 

8,815,000 

7,611,000 

6,727,000 

2,821,000 

5,492,000 

30,000 

853,000 

4,945,000 



108,376,000 



105,067,000 



Oati, 
B«. 



86,504.000 

26,012,000 

20,441,000 

19,106,000 

7,200,000 

8.276,000 

15,985.000 

6,840,000 

74)95,000 

4,668,000 

1,588,000 

1,546,000 

5,584,000 



16U44,000 



6,863,000 



168,107,000 



!C 



3,682.000 

23/NM) 

180/)00 

574,000 

47/)00 

87,000 

975,000 

88,000 

866,000 

154,000 

848,000 

18,000 

115,000 



5.601.000 



184,000 



5,785,000 



Btt. 



15,804.000 

615,000 

2,509,000 

3,2a7/M» 

481/MN) 

37/MN) 

7,134.000 

102,000 

8,139.000 

488,000 

2,665,000 

29.000 

26,000 



84,536,000 



165,000 



34,601,000 



^The Eastern and Soatheastoni Unes bMlode the Wabash B. B. (east of GMoago), 
Rjr., P. aO. A SI. L.B#., B. A O. R. B., Q. T. W. Rjr.. N. T. C. A St. L. B#., Chisago AStls 



AND GRAIN 



0/ Chicago during 1916 



Buffalo 

ToBria 

To Ogdensbiirg 

To Fftixpori 

To Port Huron 

To oiber United Sutet porta. 

To Depot Harbor 

To BftontreM* ••.•■••••••■••• 

To Midland 

To Tiffin 

To CoUingwood 

To Preeeott 

To Pt. Colboum 

To Pt. MeNiohol :. 

To otiber Canadian Porta 



Totftia by Lake 

Chleago A Northweatem Ry 

TlMnnM^ Central R. R 

Cbieaco, Roek laland A Paeifio Ry 

Chieaco, Burlincton d( Quinoy R. R 

Chieaco A Alton R. R 

Chieaco A Eaatem lUinoia R. R. 

Chieago. Milwaukee A St. Paul Ry 

Wabaah Ry. (weat of Ghieago) 

Chieaco Great Weatem R. R. 

Ateblaoift, Topeka A Santa Fe Ry 

Minn., St. Paul A Sault Ste. Marie Ry... 
*£aateni and Sontheaatern linea 

Total ahipmenta 

In atore and afloat in harbw, Deeember 

81, 1916 

City eonaumption and unaooounted for. 



Grand totala. 



Flour, 
Brla. 



1,4M»000 
186,000 



47,000 



1.000 
60,000 



1,787,000 

133.000 

63,000 

1,000 

27,000 

14,000 

118,000 

79.000 

18,000 

1,000 

16.000 

17,000 

6.068,000 



8.332,000 

2,245,600 
76,200 



10,663,800 



Wheat, 
Bu. 



6,301,000 



6,301,000 

806.00G 

200,000 

13,000 

95,000 

5.000 

116,000 

64.000 

2,000 

3,000 

1,000 

40,000 

53.362,000 



61.187,000 

4,877,000 
15,608,000 



81.672,000 



Conif 
Bu. 



3.140,000 666,000 



1,425,000 



200.000 
175.000 
5,137,000 
866,000 
773.000 
817.000 
198.000 
300.000 
343,000 
689,000 



13,966,000 

1,871,000 

156,000 

78,000 

84.000 

163,000 

346,000 

242,000 

1,000 

14,000 

1,000 

72.000 

44,854,000 



61,782,000 

1,757,000 
41,528,000 



105,067,000 



Oata. 
Bu. 



97.000 
460,000 



1,056.000 



771.000 
543,000 



810,000 



4,791.000 

391,000 

819,000 

4,000 

6,000 

28,000 

62,000 

177,000 

8,000 



18,000 
110.581.000 



116.&75.000 

21,846.000 
29,386,000 



168.107,000 



Rye. 
Bu. 



38,000 
28,000 



1,000 

2.000 

16,000 

14.000 



4,337.000 



4,486.000 

274.000 
1.026,000 



5.736,000 



Bu. 



875,000 

23,000 

7,000 



1,000 

4.000 

64,000 

1.000 



13.000 
10.428.000 



11,416,000 

424,000 
22.861,000 



84,601,000 



Marquel 
and the 



raeCte R. R., C. C. C. A St. L. Ry., Miehicaa Central R. R., N. Y. C. R. R., P. Fi. W. A C. 
and the C. I. * L. Ry. 



FLOUR PRODUCTION. 

The foUawing skova t^ qwintUy of flour manufactured by the eeveral Chicago ndUs 

in each of ihe past ten years. 



1010. 
BrlB. 


1015. 
BrlB. 


1014. 
BrlB. 


1013. 
BrlB. 


1018. 
BrlB. 


1011. 
BrlB. 


1010. 
BrlB. 


1000. 
BrlB. 


1006. 
BrlB. 


1007. 
Brla. 


^&2m 


1,166.000 


1.083.000 
litin&Ud 


1.0S8.000 
btlauUid 


1,106.000 


1.0S7.000 
IstiBAUd 


Looaooo 


1.066,000 


ssaooo 


l^jgJjOOO 



STOCKS OF FLOUR IN CHICAGO. 

ThefoUowing vjere the stocks of flour in the dty on the first day of each tnonthfor eiffhi 

years, as reported by the Flour Inspector, 



January.., 
Febroazy., 

March 

April 

May 

June 

July 

August 

September 
October.... 
NoTcmber, 
December. 



1916 
Brb. 



65.800 
61.700 
62.400 
58.000 
63,000 
56,700 
61.700 
62,300 
68.900 
86.700 
60.000 
76.800 



1915 
Brb. 



88.600 
72.500 
73,700 
63,500 
55.400 
53.000 
50.800 
40.000 
60.300 
92,500 
51.500 
62.000 



1014 
Brla. 



82,000 
88.700 
84,400 
84.000 
80,000 
73,400 
71,500 
60,500 
70,900 
78,000 
68,000 
71,600 



1913 
Brb. 



83,400 
83,300 
88.500 
81.100 
83.300 
66,100 
80.000 
83,000 
76.500 
79,500 
79.800 
82,000 



1912 
Brb. 



95.000 
90.000 
09300 
84.900 
88.900 
77,850 
80,000 
77,000 
62.000 
66,000 
81,000 
85.600 



1911 
Brb. 



105,300 
120.200 
83300 
76,400 
82,200 
87,300 
85,200 
81,000 
92,000 
85.250 
91,050 
97.600 



1910 
Brb. 



00,400 
02300 
00.000 
92.000 
86.000 
84,450 
84.800 
75.000 
88,500 
94,700 
86,260 
90.600 



1900 
Brb. 



00300 
85.000 
OOOOO 
100.000 
101350 
06300 
00300 
65.000 
66.250 
71.050 
75.000 
08300 



RECEIPTS OF WHEAT, CORN, OATS, RYE AND 

BARLEY AT CHICAGO 



by crops since 1902, 



Tear. 


Wheat. Bndieli. 
Tcan ending July 1. 


Oorn, Buihels. 
Tean ending Dee. 1. 


Oati, Boaheb. 
Yean ending Aug. 1. 


RycBi^ek 
Yean ending Jdy 1. 


Barley. BndielB. 
Yean eDding Aug. 1. 


1002 


45.120.000 
86.726,000 
25.408,000 

26.000.000 
22.722,000 
81.381.000 
28.485.000 
21,806,000 
27,014.000 
28.002,000 
86308.000 
44,180,000 
50.824.000 
107.718,000 
84,800,000 


47.507.000 

00.118.000 

80,610.000 

117.002,000 

. 101.085.000 

* 124.420,000 

87381,000 

08,088.000 

08,082,000 

118,484.000 

108.820.000 

127,218,000 

04,607,000 

111317.000 

101,740,000 


71.006.000 

96,240.000 

75.14a000 

71.641.000 

100,594.000 

92.526.000 

07.074.000 

84.878.000 

88.050.000 

108.002,000 

87,625.000 

147.105.000 

105.738.000 

142.976.000 

160,478.000 


2314.800 
4,830,100 
2,466,700 
1,842.600 
2.525.800 
2.552.500 
2,067300 
1.582.800 
1.362.400 
1.121.500 
2.076.700 
8,280,500 
8.206.000 
8,244.000 
5,652.000 


16,888,000 


1008 


10.504.000 


1004 


24,180.000 


1006 


26.486,000 


1006 


25.011,000 


1007 


201064.000 


1006 


18.000.000 


1000 


90.146,000 


1010 


26.786^000 


1011 


20^104.000 


1012 


20,677.000 


1018 

1014 

1015 


81,814.000 
25.088,000 
25,418.000 


1916 


33.147,000 







FLOUR AND WHEAT. 

Receipts and Mpments al Chicago during 1916, by routes. 
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FLOUR AND WHEAT. 

Receipts and shipments at Chicago during 1916. by months. 
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FLOUR VALUES. 



Rang€ of pricts p€f harrH at Chicago during §ach w§€k in 1916, 



m , , . t 

Mttdi.V.V.'. 
April..'.!!.'.' 

BC^r..!!!!! 

JaDB 

Jiiljr.. .*..!!! 

Augi 

Bepti 

Oetobcr... 
Nofmfacr 



8 
16 
23 
29 

6 
12 
10 
25 

4 
11 
18 
25 

1 

8 
15 
22 
20 

6 
13 
20 
27 

3 
10 
17 
24 

1 

8 
15 
22 
29 

5 
12 
10 
26 

2 


16 
23 
30 

7 
14 
21 
28 

4 
11 
18 
26 

2 

9 
16 
23 
30 



Winter 

wheat 

patents 




5 60^5 90 
5 5005 90 

5 6006 00 

6 3006 80 
5 
6 

6 0006 
56005 90 
52005 60 
5 2005 60 
5 1505 50 
52505 50 

4005 75 
5006 00 
5006 00 
5006 25 
5006 25 
5005 80 
5005 75 
3005 60 
3005 60 
3005 60 
3005 60 
3( _ 
5 




60 
25 
30 
0005 30 
1005 40 
1005 40 
60 
16 30 
^6 80 
J7 00 
9007 40 





2007 90 
4507 90 
5008 00 
7508 50 

9 

9 

9 

9 




30 
30 
25 
30 



_8 60 
8 2008 60 
7 8008 25 
7 8008 30 
7 8608 35 



Good to 
oboioa 
winter 
wheat 




50 
50 
65 
1006 25 
0006 25 
0006 00 
2005 90 
0005 50 
6005 
^5 
15 



30 
30 
30 



1005 30 




3005 25 
3005 25 
3005 00 
1005 00 
2( 




6 

6 2007 10 
6 4007 20 
6 4007 20 
6 3007 00 
6 4007 40 
6 8007 75 
6 7507 80 
6 7507 80 



8 25 
6008 70 
2008 65 
1008 66 
1008 80 
1008 30 
1008 40 
0007 85 
1007 90 
2008 40 



^nring 

wheat 

patent! 



5 600 6 90 



6 70 





5 600 
6000 

6 300 
6300 
6350 
6 100 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
6 
7 
7 
7 
7 
7 
7 
7 
7 
7 



10 
10 
50 
50 
50 
50 
10 



660 6 70 

650 670 

750 6 70 

6 70 

6 70 

6 70 

6 70 

400 6 70 

500 6 70 

400 6 70 

400 6 70 

200 6 30 




100 8 30 
250 890 



250 
200 



8 90 
8 90 



400 8 90 
750 8 50 



10 
30 
9 30 
9 50 



600 9 

800 9 
8 000 
8 100 

8 50010 20 

9 20010 30 
9 36010 30 
9 30010 30 
9 25010 30 
9 000 9 60 
8 500 9 70 
8 100 9 50 
8 300 9 60 
8 250 9 60 



Spring 

iHieat. 

good 

to ehoioe 



38504 80 
32504 80 
3 2505 15 




3 5004 85 
8 5004 85 
8 5004 85 
8 5004 75 
3 5004 75 
3 5004 65 
3 5004 65 
3 5004 60 
3 5004 65 
3 5004 65 
3 2004 40 
2 8004 40 
2 8004 40 
2 9004 50 

2 9004 50 

3 0004 65 
3 0005 00 
3 9005 50 

6 10 




^6 40 

f6 40 

6 40 

j6 40 

7506 40 

3006 90 

3007 25 
6507 25 
6507 25 

7507 40 
9008 10 
9008 20 
9008 20 
9008 00 
6007 80 
1007 85 
8007 50 
7507 40 
8507 50 



Spring 

wheat 

•tnaghta 




7506 00 
4005 60 
5 0005 25 
5 0005 25 
9005 10 
6 




10 
25 
35 
70 
40 
40 
15 35 
J6 35 
1005 35 
0005 15 
0005 15 
0005 15 
0005 15 
8005 00 
6004 90 
00 
15 
\h 
16 



4 
4 

5 

5 

5 

5 

5 

5 

5 

6 

5 

5 

5 

5 

4 

4 

4 

4 

4 

5 

5 

6 

6 

6 9007 00 

6 9007 00 

6 7506 90 

6 7506 90 

6 6506 90 

7 1007 30 
7 3007 50 
7 6007 75 
7 6007 90 

7 9008 20 

8 2008 35 
8 4008 65 
8 4008 65 
8 3008 50 
8 1008 25 
8 0008 25 
7 5007 85 
7 4007 80 
7 4007 85 




Low 
grade 





280 
280 
2 80 
2 80 
2 80 
6502 80 
6502 80 
2 6502 80 
2 6502 80 
2 6502 80 
2 6002 80 
2 6002 80 
2 7002 85 
2 6002 80 
2 7002 90 
2 7002 90 

2 8003 00 

3 9004 10 
0004 25 
0004 25 

25 
25 
25 

2003 40 

3 2003 40 

4 0004 20 
0004 20 
0004 20 
0004 40 

40 
40 
40 

2004 40 
2504 65 
6004 80 
5004 75 
6004 80 





Good to 
choice 



8005 80 
3005 30 
3005 10 
0005 40 
35 









^5 15 
«00 
8006 40 
8006 40 



6 0006 50 




SPOT PRICES OF WHEAT AT CHICAGO. 

Bangi xtj prieu during each teceib tn 1916. 



WHEAT VALUES. 



CORN AND OATS. 

Receipts and shipments at Ckicago daring i9l6, by rauUt. 
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M 00 
» 00 
X 00 
19 00 

S 00 

7 00 
4 00 
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18.000 




44,8M.O00 


llftMl.000 




Total. 


1IW,J7B.000 


»1.782/K» 


ltl.2U.000 


I1M7S/100 



CORN AND OATS. 

Receipts and shipments at Chicago during 1910, by months. 
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0»J1 




RtcOvtd. 


•V 


R«Miml. 
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B.. 00 
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1 00 

1 00 
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00 
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Total. 


102J7(yM0 


01,781.000 


ltl.Z14.000 


ll».87i.0OO 



PRICES OF CORN AND OATS. 

Spot prices at Chicago for each week during 1916, 



I 

i. 

I 

cd S 

111 



SIISISSIIililBISSISilllSilpSlipSllis 












X j(;(»a;«wa;jr^« : 



~ „.w*,^j-J!jr jf^i^fj:*iHjtx-jfr^j^j'M mx * x*«3tiat jf 



a; **«;ya;« «« atga'af ^■f**?*'???. 
9©i^@3sa§Sa§®9^@® §©§§§( „ ^ , 



»»*^jfj'a;i«af:]»a! at^arjfjf afa; «j» »* 



* 3f3!«iR 3fat ys^at^f x8a^:f*«* «a!;jr» 



;l§iSI3ilSSl3l|IS9Silliii»Milllll 



aisfarj! ar «»; «;« jtj'x.n' » j«t3fiW!i« atjfw^ » ji: xaj at 



aiatat^j'a! a;**;* 



M:f»atx»xat xxxa; 



_jp||ipppilipi 






;ff 3fafJ:xa; a:* 



UiiiUilMiiiiiiliiiiiillllillllliliiilii 



g li 

it! 



SPRING WHEAT FLOUK, SPRING 



OomparaUva ttalemmt gkowing the currant «pot priett of that prodvcU in the Chieago 
SPRING WHEAT FLOUR, PER BARREL- 

Oood to choice. 



Febriiiirj. 
HftFcb!'" 

u^i".".'.'. 

jnij'.v ;;;.' 

Septa 

NoTwnbei. 
December . 



i«uSs 



SUSS 10 



GOOQTtn 

sooarw 

SESSs 10 
SHI«e30 



!T5Sb30 

issmao 
iToSs 10 



1 0097 BO 

isoSt so 

SGOaT BO 
3£sSe7D 

aioas BO 

SSOSflTO 
3B0S«V0 

suaa TO 

SBOaC TO 
3S0® S TO 

ES0Q6 30 

zmSo TO 

BOOaTSO 

4S0S88O 

4TSeS 90 



SPRINO WHEAT, PER BUSHEL. 
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FebraiiT. 
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October... 
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"WHEAT, CORN AND OATS. 

Market on tlufir*t and tixUmth dayt of «adt month for mm ytan, 
CORN, FEB BUSHEL. 
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OATS, PER BtJSHEl*. 



Oontrftot. ContrMt. Conuact. Coatnot. Ooutr&cl. 



Pebnury- 

iiMch.::;!'. 
ApHi'''.'."!: 
■ftr '•'■■■'■'■■ 
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October... 
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RYE AND BARLEY. 

RtcHpU and iMpmtntt ol Ckiaiio durini 1B16, by r 





R.. 


B.UJIT 




Rii»v«l. 


SH,^. 


Bd. 


"V- 
























22,000 

OTslooo 

68.M0 

aisiooo 


^sss 


I8,!«.000 
SIS.000 

z^Eoe.ooo 

'SSS! 

'■S 

■•ffiS 

28,000 












iSSffsH™^?-::;;;:-: 


1*,000 














?iS'»^li?Sf?"'- : : : i ■ ;' 














fe-SSfiS-iS"-^".^"';;; 












4.S37.(IOO 










S,M.,000 


4,43S.OOO 


3UM.000 









RYE AND BARLEY. 

lUceipts and thipments at Ckieato durini 1916, by months. 



Bndttd. Shipptd. 
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SPOT PRICES OF RYE AND BARLEY. 

Rangi of prie»i during taeh wttk im 1BI6. 
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FLOUR AND GRAIN. 

Tht foUowinf ikowt tk* aggrtgat* anHual rtetipts of ftour and grain of otl kimti, at 
CUeago; alto tht quantity of ftonr wanufaetnrtd in th* aty for tack yar mnm 



FLOUR AND GRAIN. 



Tiafollawini tabU ikows the auretaU annual tkifment of flour 
»ai» nnet ike incorporation of Clacato, as a eUy, to Ike presi 
from the mott auikenlic fources : 



j„-. and ail kinde of 
present time, tompiied 



GRAIN IN STORE IN CHICAGO DURING 1915. 

laUment of Grain in Public and Private elaators in Chicago toeekiy, diiring 191B, as 

reported to the Secretary of Ike Chicago Board of Trade. 

OOQomltMd 



21 



GRAIN IN STORE IN CHICAGO DURIKG 1916. 

StaUmerU of Grain in Public and Private Elevators in Chicago weekly, during 1916, as 

reported to the Secretary of the Chicago Board of Trade. 

OOOomittad 



1916 



Jan. 1.. Public... 

Priyate.. 

ToUl.... 
8.. Public... 

Privmte.. 

Total.... 
15.. Public... 

Private.. 

Total.... 
22.. Pubtic... 

Private.. 

Total.... 
29.. Public... 

Private.. 

Total.... 



Feb. 6. 
12. 
19. 
26. 



Public... 
Private.. 
Total.... 
Public... 
Private.. 
TotaL... 
Public... 
Private.. 
Total.... 
Public... 
Private.. 
Total.... 



Mardti4 .. Public..., 

Private.. , 

Total.... 
11.. Public... 

Private.. 

Total.... 
18.. PuUic... 

Private.. 

TotaL... 
25.. Pubbc... 

Private.. 

Total .. . 



April 1. 

8. 

15. 

22. 

29. 

M«r 6. 

13. 
20. 
27. 



Public. 
Private. 
Total... 
Public. 
Private. 
Total... 
Public. 
Private. 
Total... 
Public. 
Private. 
Total... 
Public. 
Private. 
Total... 



Public. . 
Private. 
Total.... 
Public. . 
Private.. 
Total.... 
Public... 
Private.. 
Total.... 
Public.. 
Private.. 
Total.... 



Jane 3 



Public... 

Private.. 

Total.... 
10.. Public... 

Private.. 

Total.... 
17.. Public... 

Private.. 

Total.... 
24.. Pubbc... 

Private.. 

Total 



Wheat 
Bu. 



3^7 
2.861 
6,728 
3.923 
3.353 
7,276 
3.440 
3.230 
6,670 
3,487 
3.134 
6,621 
3.229 
2,799 
6.028J 

2.741 
2,631 
6,372 
2,413 
2,261 
4,674 
2.041 
1318 
3,860 
2,003 
1.756 
3,750{ 

2;280 
1333 
4,113 
2,655 
1.918 
4,673 
2.651 
1321 
4,472 
2,403 
1.773 
4,176 

2,408 
1,930 
4,338 

2.547 
1.959 
4,506 

2.549 
1.982 
4,631 
2,305 
1.864 
4,1681 
2.463 
1356 
4,319 

2,600 
1353 
4,543 
3.092 
1.930 
6.0221 
3380 
1306 
6,186 
3,603 
1,944 
5,637 

4,128 
2,073 
6,201 
4,226 
2.161 
6387 
4372 
2.009 
6381 
4.671 
1.720 
6,381 



Cora 
Bu. 



667 
2.024 
2,681 

690 
2.409 
3,088 

697 
2.580 
3.277 

709 
2.721 
3,430 

770 
3,123 
3383 

828 
3,368 
4,186 

930 
3,966 
4396 
1,302 
4.547 
5,848 
1,862 
5,187 
7,048 

2,529 
5.649 
8,178 
3.205 
6.135 
8340 
3.700 
6.049 
8,748 
4.017 
6.386 
10,403 

4.187 
6.019 
10,206 
4.303 
5.756 
1,060 
4.326 
5.383 
8,708 
4.251 
4360 
8,111 
3.975 
4365 
8340 

3.665 
4340 
8,006] 
4.126 
4.044 
8,170 
4.514 
3.554 
8,0681 
4,490 
3,268 
7,758 

4,415 
3300 
7,615 
4.017 
2312 
6,5281 
3,097 
2.179 
5,276 
1.960 
1.803 
3.763 



Oats 
Bu. 



3.587 
3,276 
6,863 
3.166 
3.366 
6,532 
2319 
3.702 
6,521 
2.484 
3.864 
6348 
2352 
3.908 
6,280 

2.142 
8.973 
6,115 
2.151 
4.245 
6386 
2.353 
4.126 
6,479 
2372 
4.197 
6,569 

2.971 
4.382 
7353 
3.320 
3.700 
7,020 
3374 
3.443 
6317 
3.412 
3.348 
6,760 

3.335 
3,412 
6,747 
3,005 
3.149 
6,154 
2.682 
2.390 
5,072 
2.182 
1.795 
3,877 
1317 
1,384 
3,001 

1,392 
1,880 
3,272 
1.431 
2307 
3,638 
1.862 
3.103 
4,965 
2.991 
3.252 
6,243 

3395 
3395 
6380 
3348 
3.916 
7,284 
3,342 
3307 
6,648 
3.192 
2,591 
5.783 



Rye 
Bu. 



2 

132 

134 

2 

117 

119 

2 

80 

82 

1 

103 

104 

1 

93 

84 



1 
139 
140 

1 
76 
76 

1 
75 
76 

1 
71 
72 

1 
65 
66 

1 
71 
72 

1 



70 
71 



Barlqr 
Bu. 



165 
166 



170 
170 



161 
161 



127 
127 



236 
236 



1 




90 


294 


81 


284 


1 




112 


321 


113 


321 


1 




116 


397 


117 


387 


1 




119 


355 


120 


355 


1 




124 


366 


125 


366 


2 




150 


376 


162 


376 


2 




153 


369 


155 


368 


2 




139 


375 


141 


376 



9 
405 
414 

9 
402 
411 

9 
432 
441 

9 
416 
425 

9 
408 
417 

9 
323 
332 



79 


"297 


80 


287 


68 


289 


68 


288 


1 




65 


270 


66 


270 


1 




69 


251 


70 


251 


1 




74 


227 


75 


227 


1 




82 


191 


83 


181 


1 





128 
128 



1916 



July 1. 
8. 

15. 

22. 

29. 
Aug. 5. 

12. 

19. 

26. 

Sept. 2. 

9. 

16. 

23. 

30. 
Oct. 7. 

14. 

21. 

28. 
Nov. 4. 

11. 

18. 

25. 

Dec. 2. 

9. 

16. 

23. 

30. 



. PuUic... 

Private. 

Total.... 
. Public... 

Private.. 

Total.... 
. Public... 

Private.. 

Total.... 
. Public... 

Private.. 

Total.... 
. Public... 

Private.. 

Total.... 
. Public... 

Private.. 

Total... 
. Public... 

Private.. 

Total.... 
. Public... 

Private. 

Total.... 
. Public... 

Private.. 

Total.... 
. Public... 

Private.. 

Total... 
. Public... 

Private. 

Total.... 
. Public... 

Private. 

Total.... 
. Public... 

Private. 

Total.... 
. Public... 

Private. 

Total.... 
. Public... 

Private . 

ToUl.... 
. Public... 

Private. 

Total.... 
. Public... 

Private. 

Total.... 
. Public... 

Private.. 

Total.... 
. Public... 

Private. 

Total.... 
. Public... 

Private., 

Total.... 
. Public... 

Private. 

Total.... 
. Public. 

Private. 

Total.... 
. Public... 

Private.. 

Total..., 
. Public... 

Private. 

Total.... 
. Public... 

Private.. 

Total.... 
. Public... 

Private. 

Total.... 
. Public... 

Private. 

Total... 



V^lieat 
Bu. 



4389 
1.441 
6330 
4.619 
1356 
6,975 
4.604 
1394 
5.89a 
4,697 
1.113 
5,810 
4.969 
1.260 
6,228 
5,024 
1375 
6,888 
5.087 
2387 
7,674 
5.180 
2.807 
7,887 
5.034 
3.024 
8,058 
6,077 
2.649 
7,726 
5.101 
2,545 
7,646 
4374 
2.575 
7,449 
4.644 
2.446 
7,080 
4.158 
2.398 
6,556 
4.088 
2.408 
6,496 
4.063 
2387 
6.450 
4.0.% 
2312 
6342 
3,861 
2326 
6.187 
3.849 
2.147 
6,886 
3.849 
2.015 
5,864 
3,772 
1315 
5,587 
3,718 
1,844 
6,562 
3.446 
1.847 
5,283 
3,304 
1306 
5,110 
3,257 
1.746 
6,003 
3.180 
1.742 
4,822 
3.140 
1.737 
4377 



Com 
Bu. 



1363 

1.784 

3,147 

676 

1.643 

2319 

316 

1.342 

1,658 

8 

1.267 

1,275 

463 

1.339 

1,802 

467 

2.136 

2,603 

473 

1.622 

2,085 

331 

1.129 

1,460 

165 

791 

956 

177 

774 

951 

221 

080 

801 

369 

588 

857 

774 

810 

1,584 

1.107 

914 

2,021 

1.069 

950 

2,028 

481 

1.004 

1,485 

272 

786 

1,058 

12 

265 

277 

28 

221 

249 

5 

236 

241 

22 

343 

365 

33 

492 

525 

106 

741 

847 

105 

696 

801 

86 

l.UO 

1,186 

149 

1313 

1,462 

317 

1.440 

1,757 



Oats 
Bu. 



2.697 

2.151 

4,848 

2357 

1.946 

4303 

2.116 

1.834 

3,850 

1.554 

1,752 

3,306 

1,547 

1.450 

2,897 

1315 

1380 

3,485 

2388 

3,196 

5,784 

4,097 

4,371 

8,468 

5,943 

6393 

12336 

7,227 

8.761 

15,868 

7.912 

9,984 

17.896 

8,021 

10336 

18,257 

8,265 

10.009 

18,274 

8326 

9377 

18,003 

8,497 

9,707 

18,184 

8,709 

10,138 

18,847 

9.209 

10,302 

18,511 

9315 

10.766 

20,681 

10,182 

11,116 

21,288 

10,251 

11,007 

21,256 

10372 

11318 

21,480 

10.050 

10304 

20354 

10.259 

10,720 

20,878 

10,072 

10334 

20,806 

9,929 

10382 

20,211 

9371 

10.531 

20,£02 

9,960 

10.452 

20,412 



Rye 


Barley 


Bu. 


Bu. 


1 




33 


52 


34 


52 


1 




37 


50 


38 


50 


1 




44 


42 


45 


42 


1 




36 


46 


37 


46 


1 




28 


21 


28 


21 


1 




34 


27 


36 


27 


1 




35 


49 


36 


48 


43 


46 


43 


46 


1 




47 


39 


48 


38 


1 




38 


70 


38 


70 


1 




65 


104 


66 


104 


1 




56 


121 


57 


121 


1 




61 


125 


62 


12s 


1 




83 


129 


84 


128 


1 




98 


85 


88 


86 


1 




98 


124 


88 


124 


1 




128 


128 


128 


128 


110 


128 


110 


128 


73 


142 


n 


142 


"70 


Hi 


70 


141 


106 


152 


106 


152 


53 


200 


S3 


200 


55 


244 


55 


244 


89 


320 


" 


320 


m 


364 


140 


384 




3 


i83 


368 


183 


371 


19 


3 


255 


421 


274 


424 



FLOUR AND GRAIN. 



Weekly receipts al Chicago during 1916, as posted on the bulletin of th 
Exchange. 



FLOUR AND GRAIN. 



Weekly shipments from Chicago during 1916, as posted on the bulletin of the 

Exchange. 
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VISIBLE SUPPLY OF GRAIN IN 1915. 

SlaUment of the wetHy slocks of grain in refufor/y authorized warekoma at promi- 
nent [rain centers of the United States, east of the Rocky Mountains; indttdini the 
quantities afloat on the lakes and the Erie Canal, presenting the visible supply 
of grain in the United States, not disposed of with reference to ultimate destiiia- 
Hoh; but easUy obtainable to injluenu the markets or to supply any unexpected 
demand. 



VISIBLE SUPPY OF GRAIN IN 1916. 

Stafetnenl of the weekly slocks of grain in regularly authorited warehouses al promi- 
nent grain centers of Ike United Slates, east of the Rocky Mountains; including the 
quantities afloat on the lakes and the Erie Canal, presenting the visible supply 
of grain in the United States, not disposed of with reference to ultimate destina- 
tion; but easily obtainable to influence the markets or to supply any unexpected 
demand. 
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VISIBLE SUPPLY OF GRAIN. 

StaUment of the stocks of grain on the first of each month in regnlarly antkortMed 
warehouses at promtnent grain centers of the United States, east of the Rodn 
Mountains; including the quantities afloat on the lakes and the Erie Canal, 
presenting the visible supply of grain in the United States not disposed of 
with reference to ultimate destination; but easily obtainable to in€uence the markels 
or to supply any unexpected demand. 

1916. 





Wheat. 
Bu. 


Oorn. 
Bu. 


Oats. 
Bu. 




Wheat. 
Bu. 


Oorn. 
Bu. 


Oats. 
Bu. 


January 

February. 

March 


67,311.000 
68,458.000 
63,553,000 
57,887.000 
48.864,000 
44,463,000 


8,919.000 
14.773,000 
84.606,000 
27.697,000 
21.004,000 
14,506,000 


21,061,000 
20,175,000 
20,266,000 
17.892.000 
12,096.000 
16.192,000 


July 


42,623,000 
40,889,000 
54.660,000 
57,418.000 
00,470,000 
68.006,000 


6.870,000 
5.167.000 
3.330.000 
6,098,000 
2.861,000 
2,677,000 


1&452LOQO 


Augtist. 

September .. 

October 

November... 
December . . . 


8,587.000 
27.091,000 


April 

May 


88,866,000 
46J>80.000 


June 


47,467,000 



1916. 





Wh«t. 
Bo. 


Corn. 
Bu. 


Oati. 
Bu. 




Wheit 
Bo. 


Cmi. 
Bu. 


Oali. 
Bo. 


JvBcnn 


72.861.000 
60.258.000 
40,686,000 
39.328,000 
26.439,000 
19.082,000 


19.703.000 
34.156.000 
41.288,000 
82.877.000 
20,208.000 
12,796.000 


32.956,000 
33.173.000 
33.258.000 
27,284.000 
28.022.000 
12.623,000 


July 


7.948,000 

6.588,000 

7.111,000 

16.000.000 

22.939.000 

48.797.000 


6,226.000 

2.806,000 
2,882.000 
8.444.000 
8,288,000 
4,889,000 


4,345.000 




Aucttrt 


1,309.000 


Mf>^ 


Sspteoubcr 

Ootober 


2,994,000 


April 


14J81000 


uS...\.\\.\.\. 


NovemlNr 

Dfocmbv 


16.780 JMMI 


June 


19>9iMXI0 









19H. 










Wheat. 
Bu. 


Corn. 
Bu. 


OaU. 
Bu. 




Wheat. 
Bu. 


Oorn. 
Bu. 


Oats. 
Bu. 


Jamiary 


63.748.000 
60,806.000 
57.021,000 
58,635,000 
43.378,000 
29,775.000 


12.126,000 
16.505.000 
18,874,000 
19,755.000 
9.380.000 
4.409.000 


26.900.000 
24.450.000 
21.489,000 
19,797.000 
13.202.000 
8,144.000 


July 


14.990.000 
29.744.000 
31.534.000 
45.382,000 
66.922,000 
74.086.000 


7,589.000 
3.208,000 
3,928.000 
5.855.000 
8,114.000 
8.382.000 




FefaruMT 


Auguit 


6,4824)00 


Mtnh 


September 

Oetober 


20.124/)QO 


Anfl 


26.068.000 


uSy.y.:...:.\\ 


NoYember 

DeoooBbcr 


SIJMMJWO 


JUM 


32.471.000 







191S. 





Wheat. 
Bu. 


Con. 
Bu. 


Oats. 
Bu. 




Whaftt 
Bu. 


Cora. 
Bu. 


Gala 
Bo. 


JsBQiiy 


66.842,000 
64,913.000 
63,786.000 
68,996,000 
47.157,000 
87,940,000 


6,879.000 
9,717,000 
17,918,000 
21.494.000 
7.270.000 
2,549.000 


8.457.000 
9.646,000 
12,848,000 
13.115.000 
8.704.000 
8,106,000 


July 


30.168,000 
37,677,000 
44.580,000 
52.061,000 
55.106.000 
68,868,000 


11,479,000 
6.889,000 
2,612,000 
8.122,000 
6,206,000 
2.026,000 


14.786J0OO 


Febrotiy 


Auemt 


ITlUiJOOO 


Mmh. 


September 

Ootobcr 

November 

Deeember 


2i.662.000 


AprO. 


SO.711L0OII 


Mi^ 


21.684.000 


jaS......:::.. 


29,664000 











• 


•♦/PliJ. 










Wheat. 
Bu. 


Com. 
Bu. 


Oats. 
Bu. 




Wheat. 
Bu. 


Corn. 
Bu. 


Oats 
Bu. 


January 


70,489,000 
63,27a000 
67,673.000 
51,042.000 
48,848,000 
90,847,000 


6,140,000 
6,522,000 
13,801.000 
15.914.000 
8,012,000 
6,699.000 


18,754.000 
15,431,000 
15.760.000 
13,429,000 
11,901,000 
8.062,000 


July 


23,860,000 
18,064,000 
19,686,000 
81,668,000 
89,176,000 
65.400,000 


8,204,000 
3,686,000 
1,823,000 
8,101,000 
8,040.000 
1,686,000 


3.690.000 


February 

March 


August 

September. . . 

October 

November . . . 
December 


1,081.000 
4.160 OOO 


April 


9J380.00O 


May 


8.711.000 


J une 


10.774.000 







1911^ 





Wheat. 
Bu. 


Com. 
Bu. 


Oats. 
Bu. 




Wheat. 
Bu. 


Oorn. 
Bu. 


Oats. 
Bu. 


January 

February .... 

March 

April 


444382.000 
42,2(0,000 
41,472,000 
34,162.000 
27,606,(N10 
25,909.000 


5,099.000 
8,068.000 
12.848,000 
11,166.000 
7,047.000 
3.888,000 


16.207,000 
16,997,000 
15.769,000 
13,129,000 
10,669.000 
6.125,000 


July 

^August 

September. 
October.... 
November. 
December.. 


23,863.000 
41,816,000 
48,057,000 
52,709,000 
62,618.000 
69,897,000 


7,482 000 
7,100,000 
6,734,000 
6,839,000 
2.527.000 
1,601,000 


9,670,000 
11,208,000 
20,742,000 
21,044,000 
22,600,000 
20,681,000 


May 

June 





*After Aug. 1st, 1911. this statement Includes stocks at Omaha, and also private elevator stocks 
at Ohicaffo. St. Louis and Buffalo, not before included. 

**0n and after February 8rd. 1912. this statement shows the amount of AwuHcan grain only. 
Canadian grain held in the United States in Bond is not included. 



GRAIN INSPECTION AT CHICAGO. 

Nimtber of ears insptcUd on arrival by monlht for Hx years. 
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INSPECTION AND WEIGHING RATES 

GRAIN (State Inspection). 

For in-inspecting grain from cars, per car $0 50 

For in-inspecting grain from boats, per M bu 50 

For in-inspecting grain from bags, per bag OOyi 

For out-inspecting grain to vessels, per M bu 50 

For inspecting grain to cars, per M bu ; 50 

John P. Gibbons, Chief Inspector, 

715 Insurance Exchange Bldg. 

Public Utilities Commission, in charge of grain inspection: 

Wm. L. O'Connell, Chairman. Richard Yatbs. Frank H. Funk. 

Owen P. Thompson. W. A. Shaw. 

Registrar: 

William Fitzsimmons, 764 Insurance Exchange Bldg. 

Committee of appeals on grain inspection: 
Lewis Vehon. J. J. Coughlin. Jos. Sieblb. 

BOARD OF TRADE DEPARTMENTS 

Grain sampling and seed inspection department: 

Henry Ulrich, Chief Grain Sampler, 

For sampling grain, per car $0 35 

For sampling grain from warehouse to vessels, per M bu 25 

FLAXSEED 

Henry Ulrich, Chief Inspector, 

For inspecting flaxseed received in bulk — for each car-load of one grade. .$0 75 
For inspecting flaxseed received in bulk — where two or more grades are 

found in the same car — ^f or each ^rade 50 

For each one thousand bushels from elevator or warehouse to lake trans- 
portation 75 

For each bag lot of 100 bags or under 50 

For each additional bag over 100 bags 00)^ 

For each wagon-load* 16 Ji 

No inspection charge less than 50 

•Four wagon-loads to be counted as equal to 1 car-load. 
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BOARD OF TRADE DEPARTMENTS— Continued 

WEIGHING DEPARTMENT 
H. A. Poss, Weighmaster and Custodian. 

WEIGHING CHARGES. 

Harry Boors, Weigher of Packing-House Products. 
H. A. Poss, Weigher of other Commodities. 

Grain, by cargo, from elevator to vessels, per M bu $0 16 

Grain, by cargo, from vessels to elevators, per M bu 16 

Grain, from canal-boats, per M bu 16 

Grain in bulk, per car-load 60 

Flaxseed in bags or bulk, per car, not including handling labor 60 

Grain, seed, beans, potatoes and similar articles in bags, per bag 02 

Lard and grease, per package 04 

Tallow, in half hogsheads or smaller packages, per package 04 

Tallow, in hogsheads, per package 10 

Bulk meats, not including labor, per M lbs 10 

Per stripping lard or grease at regular warehouse — per package 60 

PROVISION INSPECTION DEPARTMENT. 

Harrt Boorb, Chief Inspector and Registrar. 

For inspecting beef and pork — ^f or the first five barrels, per brl $0 80 

For inspecting beef and pork — ^f or each additional brl 26 

For inspecting S. P. meats — ^f or the first five tierces, per tc 1 00 

For inspecting S. P. meats — ^for each additional tc 26 

For inspecting boxed meats — ^f or the first five boxes, per box 1 00 

For inspecting boxed meats — ^for each additional box 60 

In case the whole of the lot is inspected, not including labor and coopering: 

For inspecting beef and pork, per brl $0 10 

For inspecting S. P. meats — in lots of fifty tierces or more, per tc 12 J^ 

For inspecting S. P. meats — ^in lots of less than fifty tierces, per tc 16 

For inspecting S. P. meats — in lots of one hundred tierces or more, per tc 10 

For inspecting bulk or boxed meats — in car-load lots or more, per M lbs. 16 

For inspecting lard — in lots of one hundred tierces or more, per tc 04 

For inspecting tallow and grease, per tc 06 

FLOUR. 

John T. Canvin, Chief Inspector. 

For inspecting flour, per brl $0 02 

For inspecting flour, in sacks under 98 lbs., per sack 01 

TRANSPORTATION DEPARTMENT. 
John S. Brown, Manager. 



GRAIN INSPECTION AT CHICAGO 

JOnS P. CIBBONS' cult Craim /m^Mor, AHnni SUU 
Cf4lit Imiprtlum Dtp^rtmni 

Nimbtt of Carl aufiali^ m anival, by moMki, rfumif 1918 
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GRAIN INSPECTION-Continued 
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REGULAR WAREHOUSES 

m 

Declared Regular Warehouses for the storage of grain and flaxseed, under the rules 

of the Board of Trade of the City of Chicago and the regulations and 

requirements of its Board of Directors, from the date stated 

in margin, until the first day of July, 1917. 



Regular 
Fhun 



July 1.1016 



NAME OF WAREHOUSE 



Armour Elevator, etnnpnsiiig Houmb A and B. 

Armour Elerator C 

Calumet Elevator B 

Chicago db St. Louis Elevator and Annex , 

KeytiUme Elevator , 

National Elevator 

J. Roeenbaum Elevator A 

J. Roeenbaum Elevator B 

Rock Island Elevator A 

South Chicago Elevator C and Annex , 

Wabash Elevator 



OPERATED BY 



Annour Grun Company 

Armour Grain Company 

Central Elevator Company 

J. Roeenbaum. 

E.R. Bacon 

Central Elevator Company 

J. Roeenbaum 

J. Roeenbaum 

J. Rosenbaum. 

South Chicago Elevator Company. 
E.R. Bacon 



CifMMnty 
Bushds 



1.60aOQO 

1,000,000 

1.000000 

2.000,000 

500.000 

880.000 

400.000 

1.550.000 

1.250.000 

3,000.000 

uoaooo 



Total capadty 



14^0.000 



GRAIN STORAGE RATES FOR 1916 



Storage rates on all grain or flax seed received in bulk and in good condition, shall not be in exoeas of one (1) oe 
pcrbuahdforthefinttendaysor part thereof, and one-thirtieth (1-30) of one cent per buahelforeadi additiooal day there- 
after 80 long as such grain or flax seed remains in good condition. 
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CHICAGO ELEVATOR WAREHOUSES 

The following warehouses comprise all grain warehouses in the Chicago district^ except 
those declared regular under the rules of the Board of Trade of the City of 

Chicago, on January 10, 1917. 



NAME OF WAREHOUSE 



OPERATED BY 



Capacity 
Boaheb 



A. Diekmaon (10th St) 

A. Diddnaon (36th St.) 

Acme Malt. 

Am. Linseed Ck). (Wriji^t ft Hill Works).. . 

Am. Maise 

Am. Malting Oo. (13th and Roekwdl Sta.) 
Am. Malting Co. (Blias and Hiekoiy Ste.).. 

Am. Malting (Kensington) 

Aigile k Eirby 

Atlaittie 

B. A. Eekhart MilL 

"Radenodi. 

Bdt 

Bymea 

C^ahimet A. 

Cahimet C 

Cahmiet Malting 

Central A 

Columbia Malting Co 

Conanmen Co 

Com Ftadocts Co. (Argo) 

Oeacent Linseed Gu Co 

Cyphen Incabat<v 

Edwards 



Grand Ooaring 

Grand Trunk. 

Haks Elevator 

Haks Div. St. Elevator. 

Hamilton 

H.Hanka. 

Hayford 

Hint&Begley 

Hoek. 

Indiana Harbor 

Interstate 

Inmdale 

ininob Vinegar Co. (19th St.). 
niinois Vinegar Co. (48th St.). 

Keelin Bros 

Keeiey BieweijF 

R.W.Kbig 

K^yatone 

Matteson 

McAto/b Brewery 

McKenna and Rodgers "A'* . . 
Miehigaa CentraL 



Moelkr db Young 

North Wcatera Malt k Grain Co. 

North Western Yeast Co 

Nonia. 

Peoaflylvania 

Range 4 Sons 

Rialto. 

Rockwell St Elevator 

J. Hosenbaum C 

Santa Fe. 

Santa Fe Amm 

Sehoenfaofen Brewery 

Scfawffl Malt Ho use 

Seijjp's Brewery 

Spahnan Brae 

South ChicagD D 

Standard Brewery 

Standard Elevator 

Star * Cresecnt 

Umoo Elevator A Annex 

U. 8.Biew«y 

Waltbens. 

Kksas (Bfan Uaul) 



A. Dickinson Co 

A. Dickinson Co 

Acme Malt Co 

American linseed Co 

American Maize Products CSo. . . . 

American Maltimg Co 

American Malting C)o 

American Malting Co 

Arple and Eirby 

Arcadia Farms Milling Co 

B. A. Eekhart Milling Co 

J. J. Badenodi Co 

Roeenbaum Bros 

W. J. Byrnes & Co 

C^tral Elevator Co 

Central Elevator Co 

Calumet Malting Co 

Annour Grun Co 

0>lumbia Malting (^ 

Consumers Co 

Corn Products Ck> 

Oesoelit Linseed (Ml Co 

Qjrphers Incubator Co 

Hales db Edwards 

Flrishmann Malting Co 

Geists Bros. Ck) 

F.G.Ely 

Armour Grain Co 

Hales & Edwards 

Norris Grain Co 

Rosenbaum Bros. 

H. p. Hanks Co 

Frank Marshall 

Hirst db Begley linseed C!o 

Hales ft Edwards 

Central Elevator Co 

Quaker OataO> 

J. Rosenbaum Grain CSo 

Illinois Vinegar (^ 

Illinois Vinegar C!o 

Keelin Bros 

Keeiey Brewing Co 

R. W.King 

E. R. Bacon 

C. L. Daugherty ft Co 

McAvoy Brewing Ck>.. 

McEIenna and Rodgers 

F. H. Mealiff ft Son 

Armour Grain Co 

Mueller ft Young Grrain (3o 

Nortii Western Malt ft Grain Co. 

North Western Yeast Co 

Norris ft Ck> 

Pennsylvania R. R. Co 

J. Range ft Sons. 

NyoJoiks Grain CSo 

W.E.Eaiis 

J. Rosenbaum Gram Co 

Armour Grain Co 

Armour Qnm O) 

Schoenhofen Brewing Co. 

A.8chwillftCo 

Seipp's Brewing Co 

Speilman Bros 

South Chicago Elevator Co 

Standard Brewing O) 

E. R. Baoon 

Star ft Crescent Millmg Co 

Annour (kain (>> 

[I. 8. Brewing 0>. 

WaltherftCo 

J.C.Klein 



20.000 

2,000.000 

500.000 

200,000 

100,000 

650,000 

50.000 

500.000 

25.000 

107.000 

1,000.000 

350,000 

1«500.000 

40,000 

1,200.000 

1.200,000 

420,000 

1.000,000 

1,000.000 

4.000 

750,000 

100.000 

50,000 

50,000 

1,000,000 

15,000 

60,000 

300,000 

1.000.000 

550.000 

500,000 

50,000 

100.000 

75,000 

650.000 

1,500,000 

775.000 

1,000,000 

10,000 

25.000 

100.000 

60,000 

35,000 

1,500,000 

100.000 

100,000 

50,000 

300.000 

750.000 

1,000,000 

1.000,000 

350,000 

1,000.000 

180,000 

20.000 

1.000,000 

80,000 

225.000 

500.000 

1,000,000 

75,000 

1,250,000 

325,000 

15.000 

1,500,000 

100,000 

400,000 

500,000 

1.800,000 

100.000 

40.000 

25.000 



Total capacity. 



35.896,000 



LIVE HOGS. 

Receipts and Shipments during 1916. 

(A( reported by the Union Btock Yardi Co.) 
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By months during 1916. 
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CATTLE AND SHEEP. 

Receipit and shipmenis at Chicago during 1918 by ri 

(Ai npwtod \a tlia tTnioa Stock Yuda Co.) 



CATTLE AND SHEEP. 

Receipts and shipmenis at Chicago during 1916 by n 

(Ai npoTtad b! tti« UBioB Stock Yvdi Co.) 
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FRESH MEATS AND LARD. 

JReetipts and thipmmts at Chicago during 1916, by routes. 
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FRESH MEATS AND LARD. 

Receiptt and shipments at Chicago during 1916, by months. 
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HOG PRODUCTS OTHBK THAN LABD. 

Rsceipts and skipmeTits at Chicato durint 1916, by routes. 
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HOG PRODUCTS OTHER THAN LARD. 

Receipts and shipments at Ckicaio durini 1916, by months. 
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CHICAGO CATTLE AND HOG STATISTICS. 



BEEF PACKING IN CHICAGO. 

.For a aerita of years. March 1 U> March 1. 
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COMPARATIVE STATEMENT 

Of the Pork Packing in Ihe West and at Chicago for a geria of years. 
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CATTLE, HOGS AND SHEEP. 

Range of Prices at Chicago (per 100 lbs.) monthly during 1916. 

CATTLE. 



JanuAiy. . 
Fefaruaiy, 
MftreL... 

June, 

July 

August 

September.. 

Ootober 

November. . 
Deoeoiber.. 

Bange 1916, 
Range 1915. 



NatiTe Steen. 
1500-1800 pounds 



18 40® 

8 35r 
8 

9 20@ 
9 2&@ 

10 85( 
9 5( 

8 75( 

9 40^ 
9 60@ 

9 im 

9 50® 



9 05 

9 75 

10 05 

10 00 

11 00 
U 50 
11 30 
11 25 
11 50 

11 65 

12 40 
12 50 



18 35® 12 50 

7 65® til 50 



Native Steers. 
1050-1500 pounds 



16 45® 
6 60® 
6 75® 
35® 
05® 
90® 
75® 
00® 
25® 



7 
8 
7 
6 
6 
6 



6 00® 
6 25® 
6 40® 



9 85 

9 65 

10 00 

10 00 

11 05 
11 40 
11 25 
11 50 
11 35 

11 60 

12 25 
12 60 



S6 
5 



12 60 
25®tl3 60 



Poor to Best. 
Cows and Heifers 



$4 00® 




$4 00® 11 50 
4 25® 10 50 



*Ns«ave Stockera 
andFoeden 



35® 
35® 
40® 
40® 
40® 
50® 
00® 
40® 
50® 
50® 
40® 



7 85 

8 60 

8 75 

9 00 
9 00 
8 35 
8 00 

7 80 

8 25 
7 95 

9 00 



$4 40® 9 00 



Tenaand_ 
Western Stcos 



6 90® 
600® 
6 00® 
660® 
600® 
6 75® 



8 50 

9 75 
9 80 

10 00 

10 75 

11 00 



S6 00® 11 00 
560® 9 25 



Valuation of cattle received in 1916 $244,453,854. 

*No Feeder Marlcet due to quarantine. 

fFed for International Show, sold on open market. 



Valuation of calves received in 1916 $7,716,412 



HOGS. 



January. . . 
Febnuuy.. 

March. 

April 

May 

June 

July 

August 

September. 
October.... 
November. 
December.. 



Range 1916. 
Range 1915. 



Heavy Packing. 
250®500 pounds. 



$6 50 

7 60 

8 50 



9 
9 



00 
20 



8 90 

9 00 

8 80 

9 30 

8 60 

9 25 
9 40 



® 8 10 
@ 8 90 
@10 10 
®10 05 
@10 35 
®10 15 
®10 25 
®11 50 
@11 50 
(a) 10 55 
®10 35 
@10 75 



$6 50 ®11 50 
5 65 @ 8 95 



Mixed Packing. 
200® 250 pounds. 



$6 50 

7 50 

8 60 

9 00 
9 20 

8 85 

9 05 

8 85 

9 30 
8 50 

8 80 

9 00 



® 8 10 
® 8 90 
®10 10 
®10 10 

§10 30 
10 15 
@10 25 
@11 55 
®11 60 
®10 55 
®10 25 
®10 80 



$6 50 ®11 60 
5 80 ® 8 95 



Light Baeon. 
150® 200 pounds. 



$6 40 
7 30 
845 



9 00 
9 00 

8 50 

9 20 
9 30 
9 35 
8 60 
8 35 
8 50 



t8 05 
8 90 
tlO 10 
10 10 
®10 25 
®10 05 

tlO 15 
11 &5 
til 55 
10 50 
®10 05 
®10 50 



$6 40 
540 



\\\ 55 

\ 8 90 



Vahiation of hogs received in 1916 $186,155,762. Average weight of hogs received in 1916 210 lbs . 



SHEEP. 



January.... 
February... 

March 

April 

Msy 

June 

July 

August 

September.. 
October..... 
November. , 
December... 

Rai«e 1916. 
Range 1915. 



Native Sheep. 
60® 140 pounds. 



$4 

4 

5 
4 
3 
3 
3 
3 



00 
00 
00 
00 
00 
00 
00 
00 
3 00 
3 00 
3 00 
3 50 



§8 25 
8 75 
® 9 00 
® 9 25 
®10 00 
@ 9 00 
8 50 
8 25 
8 50 
® 8 25 
® 8 75 
@10 25 



® 
@ 
® 



$3 00 
2 50 



a0 25 

\ 8 50 



Native Yesrlings 
and Lambs. 



$7 00 



50 
50 
00 
00 
00 
6 00 

6 25 

7 00 
6 50 

8 00 

9 00 



®10 75 
@11 00 
®11 25 
@11 00 
®11 50 
®10 25 
®11 10 
@11 25 
@11 35 
@11 25 
®12 40 
@13 50 



$6 00 ®13 50 
4 50 ®10 50 



Western Sheep. 
70® 140 pounds. 



$4 00 



15 
00 
00 
50 
00 
00 
00 



® 
® 




850 
9 75 
9 35 
® 9 40 
®10 00 
® 8 15 
® 8 40 
® 8 40 

8 75 
865 

9 00 
®10 25 



$3 00 
3 00 



110 35 

\ 8 75 



Western and 
Mexican Lambs. 



$6 75 



25 
00 
50 
00 
75 

8 75 

9 25 
60 
00 

860 
9 00 



7 
7 

7 
5 



9 
9 



$9 00 
5 00 



Ml 15 
\l\ 50 

111 90 

112 00 
»12 90 
(12 25 
\\\ 05 
\\\ 50 
111 40 
111 10 
^2 45 
IIS 60 



113 60 
111 85 



Vahiation of sheep in 1916 $34^13.175 
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BEEF PRODUCTS. 

Range of prices at Chicago, tack veek during 1916. 



31 90 @ 33 00 
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STANDARD 



Bo/ng* of Spot Priem at 



Junmy 

Felmiy 

liardi. ,\ 

April 

May 

Jime 

July. 

« 

AufOft 

ocptmbw 

Oetobv. 

NoTflnbv • 



Mm Folk, 
pvbrL 



$16 50 eOl 10 

18 75 21 00 

19 08H9 23 26 
22 50 ^8425 
22 26 d 24 50 
21 00 ^ 25 76 

25 S7Hd 27 60 

26 87H^28 26 
2800 2900 

28 26 ® 20 50 

27 76 29 50 

29 00 29 50 



pvlOOUa. 



I 9 07HdllO 76 
9 57M9 10 26 

10 26 d 11 87H 

11 17M9 12 Tiyi 

12 60 d IS 15 
12 22Hd 18 20 
12 02Md 13 32H 
12 56 d 14 26 
14 20 e 14 77H 

14 47Hd 17 00 
16 60 d 17 87H 

15 16 d 16 86 



100 ibi. 



$12 12M9I16 00 
12 76 d 16 25 

14 00 9 17 60 
1600 d 1825 
16 87HO 18 26 

15 37HO 18 00 

16 00 ^ 18 25 
16 00 d 18 76 
16 26 d 18 76 
16 82Hd 17 76 
16 26 ^ 17 76 
16 37Hd 17 60 



HOG PRODUCTS. 



(Meago momOdy in 1916. 
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Qnm 

ShoQlden. 
Fir 100 Ha. 


SwwiPidded 
Fir 100 ha. 


Dry Salted 

flhottlden. 

PtrlOOHa. 


Dry Salted 

Eitrm Short Bib 

Sides, 

PerlOOlbi. 


DrySahed 
Eitra Short Clear 

Fttiooiba. 


110 75 


^11 75 


113 13Hd 16 00 


18 76 


919 75 


110 00 911100 


$10 00 981100 


11 26 


d 11 50 


13 75 9 15 60 


8 75 


9 9 50 


10 37H9 11 37V{ 


10 37H9 11 87H 


11 00 


9 11 50 


13 75 16 75 


000 


9 11 00 


11 63H9 13 50 


11 ^H9 13 50 


1100 


^13 75 


U 87Hd 17 60 


10 76 


9 11 35 


13 13H9 13 siyi 


12 25 9 13 87H 


11 75 


d 13 75 


14 75 9 17 50 


1100 


9 11 25 


13 37H9 13 00 


13 60 9 13 00 


1175 


^13 75 


14 63Md 17 75 


1100 


9 13 75 


13 35 9 13 87H 


13 37H9 14 00 


U60 


913 00 


15 85 9 18 35 


13 35 


9 12 76 


13 35 9 13 75 


18 35 9 18 87H 


13 50 


9 13 50 


15 63Hd 18 60 


13 25 


9 13 50 


13 35 9 14 50 


13 37H9 14 50 


18 00 


9 18 60 


16 35 9 18 60 


13 25 


@ 13 75 


14 00 9 14 63H 


14 13H9 14 63H 


13 75 


9 18 50 


16 60 9 17 76 


13 60 


9 13 00 


13 75 9 14 50 


13 87H9 14 VZyi 


IS 37Md 14 00 


16 36 9 17 76 


13 75 


9 14 00 


14 00 9 15 35 


14 13H9 15 50 


13 00 


9 UOO 


15 60 @ 17 60 


13 60 


9 14 00 


13 75 9 14 87H 


13 87H9 15 00 
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PORK PACKING IN THE 



The foUovoino exhibits th4 number of hogs padced in the 

(Taken from the Piioe 



Placis Whiri Packid 



Chioaso 

Quinoy 

Peoria 

Decatur 

Elgin 

Alton 

Jackeonville 

Rockford 

Cairo 

Other Illinois 

TotallUinoiB... 

Kansas City 

St. Louis 

St. Joseph 

Total Missouri. 



Sioux City 

Cedar Rapids... 

Ottumwa 

Mason City.... 

Waterloo 

Marshalltown... 
Fort Madison... 
Des Moines. . . . 

Dubuque 

Fort Dodge 

Davenport 

Other Iowa.. .. 

Total Iowa. 



Cleveland 

Cincinnati 

Toledo 

Dayton 

Columbus 

Lima 

Youngstown. . . 

Athens 

Hamilton 

Bellevue 

Other Ohio. . . . 

Total Ohio. 



Indianapolis 

Evansvule 

Logansport 

La Fayette 

Fort Wasme 

Terre Haute 

Marion 

Mishawaka 

Richmond 

Madison 

Other Indiana 

Total Indiana. 



Cudahy 

Milwaukee , 

Eau Claire 

Fort Atkinson 

La Crosse 

Jefferson 

Other Wisconsin. . . . . 

Total Wisconsin. 

South Omaha 

Nebraska City 

Xincoln 

Total Nebraska. . 

liOuisviUSf Ky 

I>etrolt, Mich 

Oklahoma City. Okla. 

St. Paul 

Austin 

Faribault 

Winona 

Duluth 

Fergus Falls 

Albert Lea , 

Other Minnesota 

Total Minnesota. 



1015-1016. 



8.623,682 
"7l",20i 



23.453 



20.000 
22.730 



8,761,156 



1.234,916 

1.240.146 

857.576 



3,341.637 



534,968 
808.476 
811,810 
111,412 
80,005 
40,487 



13.258 
17.219 



82,462 
3,000 



1,453.097 



507.484 
283.584 
59,717 
67,727 
38,755 
12.023 



16,199 



975,489 



762,824 
37,616 
30,775 



29,468 
36,309 
10,064 
11.430 



7.647 



926,133 



397,338 

291,567 

31.680 



10,000 
18.783 



749.368 



952,746 

75.089 

3.666 



1,031,501 



66,751 



467,351 



188.509 



701,419 
268.341 



68.000 



66.848 
9.000 



1,113,608 



1914-1015. 



t871,828 



62.532 
8,464 



21,610 
8,836 



4.500 



2.067,270 



1.100,581 

771.990 

_656,3(fi 

2.528.874 



460.239 
279.376 
285.643 

62,573 
43.212 



9,269 
15.300 



28.500 



1,268.499 



447.435 

225.673 

36.866 

50.343 

47,600 

11.037 

6.225 

5.942 

1,163 



832,284 



684.247 
37,4C0 
51,748 



19,187 

27360 

7.593 

10.606 

3.280 

2.G26 



843,447 



430.355 

335,465 

31.400 

11.000 

6.150 

6,061 



810.451 



789.423 

74,910 

2.801 



867.143 



24,763 



402,232 



174.243 



587,403 

216.009 

8.100 

65.000 



4.217 



815.729 



1013-1014. I 1012-1018. 



2.340,614 



88,526 
8.380 
8,000 



4,862 
4,666' 



2.413,801 



991,624 
720.368 
722.111 



2,434.108 



816,899 

265,473 

250,887 

56.936 

42.342 

32.922 



20,000 
13.500 



24.305 



1.023,264 



289,841 

187,548 

80,461 

42,387 

37.147 

10,500 

7.184 

5.669 

1.724 



662.461 



519,188 
29,650 
23,000 



18,213 
13,126 
6.554 
7.670 
2.852 
1.800 



622,062 



283.006 

230.556 

25,738 

10,802 



550.102 



814.451 

53.740 

1.081 



870.181 



54.452 



310,412 



165,200 



456,678 
160,462 



82.000 
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661,601 



8,364,363 



38,015 

14.882 
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8,500 



2.420.160 



1.099.085 
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617.620 



2.606,464 



885,000 

207.260 

227.640 
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51.050 

81,881 



0.100 
20.740 
25,160 



006.030 



260,228 

212,072 

32.461 

53,607 

48,600 

10.304 

8.023 

4.020 



630,200 



571,773 
28.491 
22.149 



15.000 
10,870 



7.084 



657,167 



285.871 

227.766 

24.104 

8,424 



546,165 



809,443 
59.090 
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50.692 



283.144 



84.064 



816,004 
145,806 



66,000 
"8,265' 



520.654 



1011-1012. 



2,638,044 
15.442 
42.818 

8,418 

7.350 
20.000 

8420 
15.000 

3,500 



2.768.802 



1.803.875 

1.021.108 

706.720 



3.211.798 



434.208 

210.083 

258.741 

51.672 

40.500 

40.000 

2.362 

6.000 
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10,500 

23.255 



1.001.180 



368,186 
262.240 
48,820 
40.756 
75,400 
11,820 



5.105 
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0,866 



835.670 



620.206 
28.277 
20.940 
14.000 
15.681 
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6.834 
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326.080 

224.630 

28.767 
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MISSISSIPPI VAIIEY. 

Vaiity daring the past mx regular packing ttamms, Novemier 1 b 
CiuTMit OnlQ Baporter.) 
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RECAPITULATION 
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LARGEST RECEIPTS OF WHEAT, CORN AND OATS, 

*FOR ONE DAY, AT CHICAGO 

For a Series of Years, and the Dale of such Receipts 



1001. 
1002. 
1003. 
1004. 
1006. 
lOOS. 
1007. 
1008. 
1000. 
1010. 
1011. 
1012. 
1013. 
1014. 
1015. 
1016., 



BY BUSHELS 



WhMt, bu. 



Ang.7 657.000 

Aug. 6 651/)00 

Not. 11 425,000 

Aug. 31 455,000 

Aug. 2 074.000 

JjOyTS 844.000 

Sept 5 560.000 

Aug.5 684.000 

July 28 1.020.000 

Aug. 10 074.000 

July 10 1.022.000 

Oet30 806,000 

Aug. 6 1.442,000 

July 22 1.088.000 

Aug. 18 1.147.000 

FeK23 1.083.000 



Cora, bo. 



May 20 1,140.000 

Dee. 26 677.000 

SeptO 1.231.000 

Sept 7 1.374.000 

Ju^5 1.456,000 

Sqytl2 058,000 

Sept 18 1.538,000 

Dee. 20 801,000 

Feb. 23 1.060.000 

Sqyt8 1473,000 

Junel 1.468.000 

Feb. 28 1.268.000 

Feb. 13 2.055,000 

Dee.0 1,876.000 

Jan. 20 1,373.000 

Feb. 17 1,746,000 



OaftB,biL 



June 5 777.000 

Sept 2 1.144,000 

Julyl 713,000 

Aug. 16 766.000 

NoT.8 1,158.000 

Not. 7 770,000 

Sept 18 1,062,000 

April 8 700,000 

Oct 13 800,000 

Aug. 16 1,060,000 

Jaii.5 020,000 

Not. 6 1,601.000 

June 18 1,058,000 

Aug. 12 1,372,000 

Sept 1,736,000 

Aug. 16 2,078.000 



1001. 
1002. 
1008. 
1004. 
1006. 
1006. 
10O7. 
1006. 
1000. 
1010. 
1011. 
1012. 
1013. 
1014. 
1015. 
1016. 



BY CARS 



Wheat can 



July 30.. 
July 20., 
Sept 8.. 
Sept. 8.. 
Aug. 1.. 
July 30.. 
Aug. 6.. 
Aug. 4.. 
July 37.. 
Aug. 1... 
July 25., 
Sept 4.. 
Aug. 6.., 
July 20. . 
Aug. 16. 
Aug. 8... 



..607 
..532 
..400 
..457 
..533 
..887 
..506 
..538 
..043 
.1.413 
.1.071 
..581 
.1.220 
.1.826 
1.202 
..648 



Cora, oaiB 



Sqyt3 1,117 

July 15 827 

Sept 8 1,588 

Sept 6 1,670 

Julys 1.685 

Jan. 2 806 

Sept 23 1,270 

Dee. 15 827 

Feb. 24 1.083 

Sept7 054 

lliay31 1,467 

Feb. 20 1,051 

Feb. 26 1.540 

Dee. 8 1,417 

Jan. 12 1.137 

Feb. 15 1.520 



Oali,ean 



Junel.... 
Septs... 
July 6.... 
Aug.0.... 
Sqyt5... 
Jan. 2.... 
Sept 3... 
Manfal7. 
Aug. 24... 
Aug. 17... 
May 31... 
Not. 6... 
July 8.... 
Aug.5.... 
Sept 8. . . 
Aug. 15... 



.767 
.774 
.407 
.638 



.520 
.670 
.541 



.074 



..000 
..711 
..074 
1.018 
.1,286 



fin aooM eaoM then figona art for two days— two hoUdayi oommg together. 



CONTRACT WHRA.T, CORN AND OATS IN PUBLIC 
ELEVATORS AT CHICAGO 



On the first oj each month for a series of years. 
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STOCK OF "CONTRACT" PORK IN CHICAGO. 

Th« ftiUoiohtg uMe ihoai the stock of "eontraU" meat pork tn CMamo on the first 
day of taeh mottth for Ihe pott t<n ytart: 
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STOCK OF "CONTRACT" LARD IN CHICAGO. 

The foUotoing table ihows the stock of "contTaet" htrd in Chicago on the first (fay 
of each month for the past ten years; 
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STOCK OF SHORT RIB SIDES IN CHICAGO. 

Vie foUowirtg table shows the slock of short rib sides in Chicago on the ftm day of 
each month for the past eight vears: 
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EASTBOUND 

StaUmtHt thovrint Eaitbound SkipmmU of arficUs Homed, from Chicato, t; 
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RAIL SHIPMENTS. 

rail, ditrint each ve*h in 1816, ai reported to the Ckicof^ Board of Trade. 



PRIMARY RECEIPTS AND SHIPMENTS 
FOR THE YEAR 1915. 



TeUU weekly RueipiM and Skifimenls of Wheat, Com and Oats dnrint the year 
1916, at and from Ckieato, MUvaukee, Minneapolis, Dululk. Si. Louu, ToMo. 
Detroit, Kansas City, Peoria, Omaka, Cindnnal* and Indianapolis, Ike so-catUd 
"Primary iiarkeU. 
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PRIMARY RECEIPTS AND SHIPMENTS 
FOR THE YEAR 1916. 



TaUU WMkiy Rteeiptt and ShipmenU of Wheal, Corn and Oatt durint tki ytar 
1916, at and from Cktcago, Uilwaukt*. Minneap^is, Dulnlh, Si- Louit, Toledo, 
Dettoit, Kansas City, Peoria, Omaha, Cincinnati and IndianapoUs, the so-calUd 
"Primary Marksts." 

{Boom kUovucb duniU be made tor dupTiatuiia) 
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DAILY CURRENT PRICES AT CHICAGO FOR 

Spot, and deliverable in succeeding months at 
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THE LEADING SPECULATIVE ARTICLES. 

sellers' option as lo lime during January, 1916. 
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DAILY CURRENT PRICES AT CHICAGO FOR 
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THE LEADING SPECULATIVE ARTICLES. 

tellers' option as to time duriMg February, 1916. 
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THE LEADING SPECULATIVE ARTICLES. 

ulUrs' option lu to time during March, 1916, 
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THE LEADING SPECULATIVE ARTICLES 

sellers' option as to lime during April, 1016 
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THE LEADING SPECULATIVE ARTICLES. 

selUrs' option as to time, during May, 1916. 
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DAILY CURRENT PRICES AT CHICAGO FOR 
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THE LEADING SPECULATIVE ARTICLES 

selUrs' option as to time during Junet 191B 
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DAILY CURRENT PRICES AT CHICAGO FOR 
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THE LEADING SPECULATIVE ARTICLES 

sellers' option as to time, during July, 1916. 
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LEADING SPECULATIVE ARTICLES 

sellers' option as to time, during August, 1916, 
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• » • • ■ 

• • • • • 

• • • • • 

• • • • • 

• • • • • 

• ■ • • • 

• • • • • 

• • • • • 

• • • • ■ 

• • • • • 

• • • • ■ 



BARLEY 



8^' 

■ample, 
per bu. 



67 ® 75 
67 ® 74 



70 
65 
66 
65 



78 
80 
79 
85 



70 (^ 87 

71 @ 90 



73 
72 
73 
74 
72 
75 



95 
n 00 
\ 95 
\ 98 
\l 00 
^02 



75 @104 
75 m 10 
80 ®l 06 




85 @1 10 

86 m 11 
90 ®l 10 



65 
50 



&l 15 
@ 83 



LARD 



October, 
per 100 lbs. 



January, 
per 100 lbs. 



12 65 @12 
12 52H^12 
12 62H^12 
12 73 ^12 



12 90 
12 85 

12 90 

13 15 



@12 

m^ 

^13 
^13 



13 27^^13 
13 47.^^13 
13 37H^13 
13 35 ^13 
13 35 @13 
13 47H^13 
13 40 @13 
13 47h^l3 
13 75 ^13 
13 82^^13 
13 75 ^13 
13 75 §13 

13 77H©14 

14 05 ^14 
14 17Hdl4 
13 90 ^14 
13 87^^13 
13 87H^14 
13 83 il4 



72H 
65 

77H 
87H. 
97 W.. 

02H.. 
15 .. 

27H' . . 

57J^i . 

65 

45 

45 

50 

60 

47H 

76 

85 

90 

90 

85 

00 

40 



12 
12 
12 
13 
32^13 



ao 



97H13 



02H] 
20 



12 52H@]4 40 
7 73 @ 8 27H 



13 



13 
13 



70 @12 
65 @12 
82H@13 
22M@13 
62^^13 
50 §13 
65 @13 
52HSi3 
45 @13 



90 

87H 

05 

50 

85 

75 

62H 

62H 

80 



12 65 @13 85 
8 17M(d 8 90 



SHORT RIB SIDES 



Spot, 
per 100 Iba. 



13 
13 
13 
13 
13 
13 
13 
13 
13 
13 
13 
13 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 



25 @13 
12M@13 
25 (^13 
25 @13 




87H@U 
00 @14 
12H@14 
00 @14 
12h<^14 

25 mu 

25 §14 
25 @14 
12ltj<S)14 

12H@14 
25 ^14 
25 @14 
12H@14 
12>^@14 
12h@14 
25 @14 



75 

«2H 

75 
87V^ 

87H 

00 

25 

25 

50 

50 

37M 
37»^ 
50 

62H 
50 

62H 

75 

75 

75 

62^ 

62H 

75 

75 

62^ 

021^^ 

62>2 
75 



13 123 

7 873 



114 75 
9 37ii 



September, 
per 100 lbs. 



13 
13 
13 
13 
13 
13 
13 
13 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 
14 



42^^13 
30 §13 
32H@13 
47h@13 
60 @13 
52H@13 
75 @13 
90 §14 
10 @14 
20 @14 
10 @14 
02V^14 
20 @14 
25 §14 
15 @14 
30 @14 
42i4@14 
37H@14 
35 @14 
25 @U 
20 @14 
35 ^14 

i7y,(fjni 

20 (t$14 
25 @14 
30 ^14 



October, 
per 100 Ibe. 



13 
13 



50 

37^ 

50 

57H 

70 

723^ 

97,V^ 

02V*i|13 

42H13 

32^^ 13 

15 

171^ 

22M 
374 

22H 
40 
473^ 
471^ 
423^ 
30 ' 
30 
42H 14 
423.^2 14 
32413 
30 13 
37414 
45 14 



10 @13 20 
07H@13 224 



13 
13 
13 



13 
13 
13 
13 
13 
13 
14 
14 
14 
13 
13 



13 30 @14 474 
8 274@ 9 55 



374<dl3 
274@13 
50 @13 
623^@13 
80 @14 
87V{>@14 
774(©13 
65 (0)13 
85 @)13 
95 mA 
874C">13 
924(o»li 
1232@14 
10 @14 
07V2(fl^l4 
974Cc^l4 
95 @14 
00 ^14 
124@14 
90 @14 
90 @13 
00 @14 
074^14 



424 
50 

724 
80 

174 

00 

824 

85 

90 

00 

973^ 

12V^ 

224 

224 

174 

074 

074 

124 

17 U 

024 

974 
10 

224 



13 074^14 223^ 
8 423^ 9 50 



January, 
per 100 lbs. 



12 30 @12 50 
12 524@12 623^ 
12 70 @12 SO 
12 75 @12 90 

12 80 

12 85 

12 65 @13 10 



12 30 
8 75 



@13 10 
@ 8 95 



LIVE HOGS 



Spot, 
per 100 lbs. 



9 05 
8 80 
8 70 
8 80 
8 85 

8 95 

9 03 
9 25 
9 50 
9 80 
9 65 
9 45 
9 55 
9 53 



9 
9 
9 
9 



65 
65 
75 
90 



10 10 
10 20 
10 05 
10 00 
10 00 
10 00 
10 05 
10 05 
10 05 



@10 05 
© 9 95 
@ 9 95 
@10 00 
mo 05 
@10 15 
@10 25 
@10 45 
@10 60 
@10 80 
@10 70 
mo 55 
4^10 624 
@10 80 
mo 80 
@10 80 
^ilO 90 
(gill 10 
mi 30 
@11 25 
@U 

mi 
mi 
mi 
mi 25 

@11 30 

mi 



15 
15 
15 
15 



55 



8 70 
5 75 



@11 55 

(^ 8 05 



DAILY CURRENT PRICES AT CHICAGO FOR 

Spol, and deliverable in succeeding months al 
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THE I,EADING SPECULATIVE ARTICLES 

stlltTs' option oi to time, during September, 1916 
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FOR THE LEADING SPECULATIVE ARTICLES 

scUm' option as to lime, during October, 1916 
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DAILY CURRENT PRICES AT CHICAGO 

spot, and delivrrabU in succeeding months at 
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FOR THE LEADING SPECTJIATIVE ARTICLES. 

sellers' option as to lime, during Nooember, 1916. 
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DAILY CURRENT PRICES AT CHICAGO 

Spot, and deliverabU in sveeeeiHne monlks at 




FOR THE LEADING SPECULATIVE ARTICLES. 

selUrs' option as to lime during December, 1916. 
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The following table is a statement of the extreme prices in Chicago 
of Contract Wheat (spot) each year for the period of fifty years, 
indicating the month in which such prices were obtained: 

WHEAT. 



Year. 



1867 

1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 
1909 
1910 
1911 
1912 
1913 
1914 
1915 
1916 



Months the lowest prices 
were reached. 



August 

November 

December.-. . . . 

April 

August 

November .... 
September. . . . 

October 

February 

July 

Augtist 

October 

January 

August 

ianuary 
)ecemDer 

October 

December 

March 

October 

August 

April 

June 

February 

July.. 

October 

July 

July 

January 

August 

April 

October 

December 

January 
uly 

October 

March 

January 

August 

Aug. and Sept 

January 
uly 

August 

November. . . . 

April 

Nov. and Dec. 
October 

July 

August 

June 



Range for the 
entire >car. 



1 
1 



55 @2 

04H@2 

76H@2 

7SHm 

99H@1 
01 @1 

89 @1 

81H®1 
83Ji@l 
83 @1 

01H@1 

77 @1 

81«^@1 
86J^@1 
95Ji@l 

91H@1 

90 @1 

69 @ 
73J^@ 
69Ji@ 
66J^@ 

753^®1 
74}i@l 
8484 @1 

69Ji@ 

54Ji@ 
50^@ 

48Ji@ 
53 @ 
66H@1 
62 @1 
64 @ 
61H@ 

63H@ 
67J^@ 

70H@ 

81K@1 
77>g@l 

69}^® 

71 ®1 

84J^®1 

99>i®l 

89J^®1 

83K@1 
85 @1 

80Ji®l 
77Ji®l 
98 @1 
98}i@2 



85 
20 
47 

31 H 
32 

61 
46 
28 
30 Ji 
26 Ji 
76 J^ 
14 

33 H 
32 

43 Ji 
40 
133^ 
96 
91 Ji 

84K 
94 Ji 

00 



r4 
08 Ji 
16 

91 Ji 
85 

63 J4 
SIH 

94H 

06 

85 

79H 

87 H 

79}^ 

95 

93 

22 

24 

94 Ji 

22 

11 

60 

29 J4 

17 

22 

16J^ 

33 

68 

02 



Months the highest iHiees 
were reached. 



May. 

July. 

August. 

July. 

Feb., April and Sept. 

August. 

July. 

April. 

August. 

December. 

May. 

April. 

December. 

January. 

October. 

April and May. 

June. 

February. 

April. 

Tanuary. 

June. 

Jeptember. 

February. 

August. 

April. 

February. 

April. 

April. 

May. 

November. 

December. 

May. 

May. 

June. 

December. 

September. 

September. 

Sept., Oct. and Dec. 

February. 

May. 

October. 

May. 

June, 
uly. 
October. 
April and May. 
January. 
September. 
February. 
October. 
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The following table is a statement of the extreme prices in Chicago 
of Contract Com (spot) each year for the period of fifty years, 
indicating the month in which such prices were obtained : 

CORN. 



Year. 



1867 

1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 
1909 
1910 
1911 
1912 
1913 
1914 
1915 
1916 



Months the lowest prices 
were reached. 



March 

December 

January 

December 

December 

October 

June 

January 

December 

February 

March 

December 

January 

April 

February 

December 

October 

December 

January 

October 

February 

December 

December 

February 

December 

January 

December 

February 

December 

September 

January and Feb 

January 

December 

January 

January 

December 

December 

January 

Jan. and Dec 

Feb. and March .... 

January 

February 

January 

December 

Jan., Feb., March... 

December 

January 

January 

October 

May 



RaD|(o for the 
entire year. 



56Ji@l 
52 @1 

44 @ 

45 ® 
39H® 
29H@ 
27 @ 
49 @ 
45J^@ 
385^® 

29J^@ 

29H@ 
31J^@ 

35K@ 
79>i@ 

46 @ 
34M® 

33H@ 
33 @ 

33H@ 
29M@ 
27j|@ 

39H@ 
37J^@1 

34H@ 
33Ji@ 
24J^@ 

19H@ 
21H® 
26 @ 
30 @ 

30M@ 
36 @ 
43Ji@ 

41 @ 
42J4@ 

42 @ 
39 @ 
39Ji@ 
56J^@ 
58K@ 
45M@ 
45Ji@ 

47M@ 

46H@ 
60 ® 
59^@ 
69 @1 



12 

02H 
97 J4 

94 H 
56 H 

48 J^ 
54 Ji 
86 
76 J^ 
49 
58 

43^ 
49 

43 Ji 
76 8^ 

81 H 
70 

87 

49 

45 

51H 

60 

60 

54 Ji 

80 

00 

44 >g 
59 >^ 
54 Ji 
30Ji 
32^ 
38 
38K 

49 H 

66 H 

88 

53 

58H 
64 J^ 

54 5i 

66 M 
82 

77 

68 

76 

83 

78}i 

86 

82 Ji 

11 



Months the higher prices 
were reached. 



October. 

August. 

August. 

May. 

March and May. 

May. 

December. 

September. 

May and July. 

May. 

April. 

March. 

October. 

November. 

October. 

uly. 

anuary. 

eptember. 
April and May. 

May. 

November. 

November. 

November. 

May. 

May. 

August. 

May. 

April. 

August. 

December. 

January. 

November. 

December. 

July. 

July and August. 

November. 

May. 

June. 

October, 

May and Sept. 

June. 

January. 

November. 

August. 

Aug. and Sept. 

August. 

August. 

October. 
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The following table is a statement of the extreme prices in Chio^a 
of Contract Oats (spot) each year for the period of fifty years, 
indicating the month in which such prices were obtained: 

OATS. 



Year. 



1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1876 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 
1909 
1910 
1911 
1912 
1913 
1914 
1915 
1916 



Months the lowest prioee 
were reached. 



August 

October 

October 

September 

August 

Oct. and Nov. . . 

April 

August 

December 

July 

August 

October 

January 

August 

February 

September 

September 

December 

September 

October 

March and April 

September 

October 

February 

October 

January 

July 

January 

Decemoer 

September 

February 

Aug. and Sept. . . 

August 

August 

January 

November 

March 

Oct. and Dec 

September 

March 

January 

August 

August 

October 

March 

November 

March 

August 

October 

June 



Range for the 
entire year. 



383^® 
41M® 
35 H@ 
321^® 
27 ® 
20^® 
23»4@ 
37K® 
29}2® 

27 @ 

22 ® 
18 @ 

19M® 
22H@ 
29H@ 
30M® 

25 @ 

23 @ 
24li@ 
22J^@ 
23J^@ 
23^® 
17Ji@ 
19}i@ 

26 @ 

28 ® 
215^® 
26 @ 
165^® 
14Ji® 
16H® 
20Ji@ 

19M® 
21 ® 
23 Ji® 

29H® 
31^® 

25 ® 
28K® 
SSH® 
46 ® 
36J^@ 

29 Ji® 
28 J^® 

30K® 
315^® 
33J^@ 

35J-4® 
37 J^® 



90 
74 
71 

53 H 
51 H 
43 J4 
40^ 
71 

64}^ 
35 
45 Ji 
72 H 
36 Ji 
35 

47Ji 
62 

43 H 
34}i 

36M 
35 

31 H 
38 

26H 
45 

56 H 
34^ 

32K 

50 

31 Ji 

20)i 

23 Ji 

32 

28K 

26}i 

48K 

71 

45 

46 

34H 
42Ji 

56H 

60H 

62 H 
49 

475i 

43 J^ 

51H 
603^ 
57 



fi 



J 



Months the hichest prioea 
were reached. 



U 



Time. 

May. 

uly. 

ay- 
March and April. 

June. 

December. 

uly. 

ay. 

September. 

May. 

December. 
January and May. 
October. 

uly. 

"arch. 
April. 
April. 
January. 
December. 
May. 
February 
November. 
April. 
August. 
May. 
June. 
June. 

Feb. and March. 
December. 
May. 
February. 
June, 
becember. 

July. 
July. 
February. 

uly. 

une. 
September. 

uly. 
ay. 
February. 
November. 
April. 
September. 
September. 
March. 
November. 



i 

is 
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The following table exhibits the monthly range of spot 
prices for No. 2 Rye in the Chicago market during the past 
sixteen years: 
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§ 



lA 



!;S 9S 32 9S SS 92 ^g SS SS SS SS S8 



S6 SS 22 ;SS& SS SS 88 92 3S 9S 9S 93 



9S 9S 9S 9S 9S 98 9S SS SS SS SS S3 



SK S£: S25 SK SS SS SS SS SS SS SS SS 



Sl^S ;SS SS SS S2S SS SS S5S SS &S SS Si 



SS SS is SS SS SS SS Is Is SS SS SS 



SS SS SS &S SSS SS SS SS S?5 SS SS SS 



S& S3 SS SS SS SS SS SS S& SS SS SS 



S{: l:S SS SS5 SS SS SS &S 



fc»t« r^P t>S 



Sa SS SS l:S SS S{: SS SS SS SI: E:S SS 



SS SS SS SS SS SdS Sfe SS SS SS SS SS 



8S SS SS SS SS SS SS SS SS &S SS SS 



SS SS SS SS SS SS si SS Is Sg SS SS 



SS SS SS SS SS SS SS SS si SS SS ii 



^S SS Sis :2S ;5l 

^S4 r^^ w*^ ■m-4'^ w^t 



lasssfsfsfealsa 
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5S SS SS SS SS SS SS SS §S S:^ SS SS 
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The following taHe exhibits the monthly range of spot prices for Barley {inferior 
to choice) in the Chicago market during the past eighteen years: 





Jamaary 


Febniaiy 


Maieh 


Aim! 


May 


Ju... 


loBv. . . • 


42 


d 66 


41 


« 68 


89 


« 61 


89 ^ 48 


87 9 42 


80 9 41 


1900.... 


84 


d 46 


86 


d 44 


86 


« 44 


88 « 46 


30H9 46 


36H9 46 


1001.... 


40 


« 68 


88 


« 04 


88 


« 60 


40 ^ 68 


40 9 69 


40 9 66 


1002. . . . 


62 


d 66H 


66 


d 64 


66 


« 07 


67 ^ 71 


02 9 7S 


58 9 70 


1908.... 


42 


« 68 


44 


« 66 


48 


« 66 


88 ^ 66 


40 9 66 


44 9 64 


1004.... 


86 


^ 61 


88 


^ 61 


86 


d 00 


30 « 00 


80 9 60 


36 9 60 


1905.... 


88 


d 60 


87 


« 48 


40 


d 48 


40 • 49 


40 9 60 


48 9 60 


1900.... 


88 


d' 66 


88 


d 68 


88 


• 68 


89Hd 68 


42 9 66 


44 9 58 


1907.... 


40 


d 57 


47 


9 66 


66 


d 76 


66 9 74 


61 9 86 


65 9 76 


1908.... 


66 


^106 


60 


d 96 


66 


« 93 


00 9 87 


00 9 76 


46 9 06 


1909.... 


67 


9 66 


69 


d 06H 


60 


• 68 


01 « 67H 


06 9 78 


00 9 82H 


1910.... 


68 


d 74 


02 


9 73 


60 


d 73 


42 d 70 


64 9 08 


46 9 60 


1911.... 


66 


®100 


66 


d 98 


60 


dl 14 


66 dl 17 


63 91 IS 


66 91 17 


1912.... 


80 


dl87 


70 


®132 


70 


dl38 


80 dl 40 


68 9133 


58 91 20 


1913.... 


48 


& 71 


46 


d 71 


42 


d 67 


42 9 09 


45 9 08 


48 9 64 


1914.... 


49 


d 79 


48 


d 73 


47 


« 00 


47 « 00 


44 9 64 


46 9 06 


1916.... 


08 


9 87 


70 


d 90 


68 


d 80 


70 • 82 


72 9 80 


66 9 78 


1910.... 


01 


9 82 


62 


d 81 


00 


^ 78 


02 d 78 


0OH9 81 


68 9 78 




July 


August 


Septembflr 


Oetobv 


NoTHBDV 


DeMDlMr 


1899.... 


86 


d 41H 


36 


d 43 


86 


d 40 


38 ^ 40 


86 9 45 


36 9 45 


1900.... 


88 


9 50 


86 


d 50 


40 


9 67 


89 ® 87 


88 9 05 


88 9 04 


1901.... 


88 


d 61 


46 


® 66 


49 


d 62 


49 d 60 


62 9 63 


60 9 e4H 


1902.... 


48 


^ 73 


46 


® 64 


42 


d 63 


88 d 00 


87 9 00 


38 9 01 


1903.... 


48 


^ 68 


86 


d 67 


48 


d 62 


42 9 62 


88 9 OIH 


86 9 01 


1904.... 


80 


^ 66 


80 


® 66 


36 


d 65 


36 d 62 


87 9 62 


88 9 62 


1906.... 


48 


d 62 


88 


d 47 


36 


d 62 


86Hd 64 


S7H9 66 


88 9 68 


1900.... 


40 


d 62 


88 


® 63 


88 


9 66 


40 d 66 


42 9 66 


46 9 66 


1907.... 


60 


d 66 


66 


d 87 


68 


^105 


60 91 10 


62 9 96 


66 9 98 


1908.... 


64 


% 74 


68 


d 68 


56 


9 67 


62 9 62 


58 9 67 


66 9 64H 


1909.... 


64 


9 78 


48 


d 70 


48 


® 65 


48 9 66 


51 9 67H 


62 9 72 


1910.... 


48 


9 77 


48 


d 76. 


48 


& 75 


56 9 77 


65 9 83H 


66 9 90 


1911.... 


60 


dl 17 


60 


dl 24 


65 


^1 26 


76 91 26 


76 91 39 


80 91 80 


1912.... 


42 


ei09 


42 


^ 77 


42 


9 76 


47 9 76 


44 9 77 


48 9 77 


1918.... 


46 


& 64 


43 


^ 77H 


62 


9 86 


48 9 85 


48 9 80 


60 9 79 


1914.... 


47 


d 68 


48 


d 79 


64 


& 79 


48 9 70 


67 9 78 


66 9 73 


1916.... 


67H9 78H 


60 


d 83 


48 


& 00 


60 9 68 


61 9 74 


58H9 75 


1916.... 


63 


9 79 


66 


^1 15 


76 


®1 17 


75 91 26 


80 91 28 


85 91 28 
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HIGHEST AND LOWEST PRICES AT CHICAGO OF 

COMMODITIES NAMED BELOW FOR 

FUTURE DELIVERY 

Vof a period of four years, showing the dates when such prices occurred. 



ARTICLBS 



July .. 

Sept.. 

Dao... 



Ji4r,0M.. 
JiiijrtN«w. 
Sopt, OM. 

Dee..OM.. 



Oa 



May. 

Jolr. 

Sept. 
Dee. 



1913 Deliyery 



Hixhest 



102H... July. 10,1912 
97 ....Get 14,1912 
03H-HJai»18.1918 
96H..-. June 16.1913 



06 ....May,2,9,1912 



e9H....JQ]y 31.1913 
'77H.'...*S«pt.*6,'iM3 
'74H-ii-'Sepi."8.'i9i3 



43^.... May 31.1913 
43^.... June 17,1913 

43^....Aiis.l8,1913 

46H-...Ai«.18.1913 



Lowciit« 



88H....Mar.l7.1913 
84 ....July 31.1913 
84H.... Sept 20. 1913 
81K....0ci. 17,1913 



47 ....NoT.18,20,'12 



48 .Not. 18.19,a0,'12 
'49M.'''i>M^ 28.1912 
'64H!.'i'.M^'i5.'i9i8 



1914 Delivery. 



Highest 



100 .. May 28, 1914 

97 ...July 80,1914 

121 ...S^t 4,6.1914 

128H.. -Dee. 31,1914 



31H.NoT.16.18.21.'12 
32 NoT.16,21.22.23.'12 
s, lNov.l3.22,25.'12 
^ 1 Dee. 28. 30, '12 
36H-36.May 16,1913 



...Sept 6.8.1913 
...Jubr 30.1914 
...July 30,1914 
...Sept. 4,1914 
. . .Aug. 27. 1914 
74H... Sept 21, 1914 
77K-..Sept 4,1914 




491<... Aug. 18.1913 
43)2... Get 27,1913 

61H-..Sept 6.1914 

MH-7<Sept 6.1914 



Loweet 



86K.Oet 17,1913 

70M...Jaly 14,1914 

76H.-Jq17 14,1914 

79H...July 14,1914 



...June 2,1918 
...Ax)nl20,1914 
...AprU20,1914 
-HApril20,19U 
...April 20. 1914 
...July 7.1914 
63H-HJaly 6.1914 




30M... April 30. 1914 
34H...Jaly 81,1914 

84H...Aug. 3,1914 

36^... July 14,10*14 



PoBK— Jan. . 
May. 

July. 

Ci--iii 
DCpt. 




..Oct 14,1912 
..Mar. 8.1913 
..July 29.1913 
..Sept 6,1913 



1736 ...Deo. 30,19121 2226 
1782Vi... Dee. 28.19121 2196 
1892U...Jan. 31.19131 2360 
1892H...Mayl0.1913 2366 



...Jan. 31,1914 
...Jan. 22,1914 
...July30.31.'14 
...Aug. 10.1914 



1800 ...Aug. 14.1913 

1800 ...Aug. 13,1913 

1960 ...May 11.1914 

1720 ...Sept 30, 1914 



May. 

July, 
sept. 
Oet. 



1130 ...Oet 9,1912 

1130 ...May 20.1913 

1187H... July 21,22/13 
1196 Jaiyl8.21,22,'13 



942H-..Jan- 7,1913 
„Q » Deo. 28,80.12 
^^ • 1 Jan. 2, 7, '18 
972M...Jan. 7,1913 
101»-17HJan. 22.1913 



May.. 
July.. 
Sept. 
Oet.. 



1047H...Oet9,14.'12 

1275 ...May29.31,'13 
1196-97HJuly 7.1913 
1200 ...July 3. 7. '13 



(July 26.1912 



*^ -^ Dee. 28.1912 

966 ...Sept 27, 1912 

982H... Dee. 13.1912 

1082H...Feb.4. 0, '13 



1136 ...Sept. 6,1913 

1146 ...Sept. 6.1913 

1157H...Jan. 19.1914 
1157H ...Jan. 30.1914 
1076 ...Oct 28.30 '14 



1026 ...Oetl6,10,'» 

902H...Biay28,29,'14 

960 ...Jubr 31,1914 
800 ...Aug. 4.1914 
880 ...Aug. 4,1914 



1170 ...Jan. 19,1914 

1285 ...Jan. 22.1914 
1146 ...July 30.1914 
1292Mi...Aug. 8.1914 
1277H... 



.Aug. 10. 1914 



976 ...Aug. 14.1918 

987H...Aug. 14.1918 
1087H-..AprU21,1914 
1100 ...April 21, 1914 
1007^... Oct 30.1914 



ARTiaja 



July, 
oepi. 
Dee.. 



July. 
Sept 
Dee. 



041 



-May. 

July. 

Sept. 
Dee.. 



May.... 

July.... 

Sept... 

Oet.... 

Not... 

Dee..., 



LasD-^an .. 
May. 
July.. 
Sept. 

Oet. 



Not.... 
Dee.. .. 



&B.8iDi»-^an... 
May... 

July... 

Sept.. 

Oct... 
Not. . 
Dee.. 



1916 DeliTery. 



1916 DeUvery. 



Higbeet 



107 Feb. 6,1916 

148H Feb. 6.1916 

133W Feb. 2.1916 

128^2 Dee. 27. 1916 



Feb. 2.3. 1916 
Feb. 2.1915 
Feb. 2.1916 
76K Dee. 27. 1916 




02 Feb. 2.1916 

SOH July 31,1916 

60H Feb. 13,1916 

44^ Dee. 7.1916 



2316 
2030 
2026 

2017H 
1790 
1700 
1726 



Sept 4.1914 
Not. 7,1914 
Feb. 3.1916 
Feb. 0.1916 
May 14. 1916 
June 11. 1915 
Dee. 8.1915 



1105 
1100 

1177H 
1105 

906 

907H 
980 



Jan. 28.1916 
Feb.2,3.1916 
Feb. 2.1915 
Feb. 10.1916 

Oct 14.1915 

Oet. 14,1915 
Dee. 30.1915 



1182H 

1087h{ 

1066 

1110 

1070 
1075 
1032H 



Sept 6.1914 

NoT.7, 10, and 

Dee. 28. 1914 

May 6.1915 

May 6,1915 

Oet 30,1915 
Not. 8, 1915 
Dec. 30. 1915 



Loweet. 



Highest 



8^ July 14.19141 138 



100 



June 22. 1915 
Sept 7,1915 
Sept 7.1916 



July 0.1914 
Dee. 8.1914 
06' Sept 30. 1915 
63 Oct 4,1915 



3^ July 1.1914 
42H June 22. 1915 

35H Aug. 81.1915 

35^-H8ept 7,1915 



128^ 
157H 
192H 



81H 
84Vi 
91 
99»^ 



1782 
1072 
1306 
1196 
1206 
1267 
1232 



Dee. 11.1914 
April 1.1915 
Jubr 28.1915 
Sept 9.1916 
8ept9.20. '15 
Sept 22. 1915 
Sept 20. 1915 



54^ 
50H 

47H 
59 



. .Jan. 26. 1916 
. .Jan. 28, 1916 
..Sept 29. 1916 
..Oct 30,1916 



.Jan.29.31,'16 
.July 28, 1916 
.Sept 8.1916 
.Not. 14, 1916 



..Jan. 20.1916 

..Jan. 19,1916 

/Aug.26.28.'16 

\Sept 6,1916 

..Nov. 14, 1916 



2115 . 
2430 . 
2650 . 
2887V4. 
2925 . 



.Jan. 31. 1916 
.May 15. 1916 
.July 29, 1916 
Sept 30. 1916 
.Oct 24.25.' 16 



2830 ...Not. 27. 1916 



895 Aug. 

947>i May 

760 July 

702H July 

^» {it 

797H Sept 

830 Sept 



4.1914 
19.1915 
28. 1915 
28, 1915 
28. 1915 

6, 1915 
21.1915 
24.1915 



955 Deo. 1.1914 

970 Feb. 20. 1915 

926 July27.29'15 

772H Sept 20. 1915 

770 Sept 20. 1915 
78O-82HSept20.1915 

852^ Sept 24. 1915 



1082H. 
1315 . 
1337H. 
1477H. 

1700 . 



.Jan. 19.1916 

..May 4,1916 

.July 5,1916 

.Sept 23. 1916 

..Oct. 31,1916 



1735 ...Not. 10. 1916 



1090 . 
1292>^. 
1380 . 
1482V2. 
1470 . 



.Jan. 18.1916 
.May 1.1916 
.July 1,1916 
. Sept 30, 1916 
Oct. 25,1916 



Lowest. 



93 ...Sept 7.1915 

99H- June 24, 1916 

102H- -June 24. 1916 

105^.... June 23.24.'10 



55 ....Oct. 4.1915 
55H-^4.0ct. 2.1915 
68H... May 29.1910 
59H •••May25,1910 



37K-H. Sept 22, 1916 
37^....Junel9.191» 

38 ....June23.24.'10 

39^.... June 23, 1910 



1465 ...Sept 20. 1915 
1505 ...Sept 21, 1915 
2020 ...Feb. 8,1916 



2012H -June 6,1916- 



2025 



June 6. 1916 



2180 ...Oct. 4,1910 



825 ....\ug. 12, 1915 

887H..NOV 10,1915 

1017H .Feb. 7,1916 

1120 ...Mar. 7,1916 

1252-55 ..Aug. 2.1910 



1220 



.\UR. 3.1910 



1400 ...Oct. 25.19161 



sma 

895 
1097' 2 
1210 . 
1307H. 

im". 



..3cpt.20,21,'15 

..Oct 27.1915 

..Feb. 1.1916 

/Mar. 7,1910 

'\June 0,1916 

..Aug. 3,1910 



Sept. 14. 1910 
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OTHER GRASS AND FLAX SEEDS. 



Receipts and shipments at Chicago during 1916, by routes. 





Omoi Gba88 Sbsd. 


FulkSbsd. 




ReoeiTed. 
Lbs. 


81u«j«i. 


Received. 
Bu. 


Shipped. 
Bu. 


Lake 




190.000 


603.000 




Tllifu^ and Mi<^^fm<T Otinal 






Chicago k North Weatern Railwiy 


9,039,000 

227,000 

1.854,000 

1,920,000 


e.513.000 
427.000 
424.000 
823.000 


322,000 


2,000 


Tllinnif P^tnl R»iJrAi4< 


1.000 


Caucago, Rock lalaod A Padfio Railway 






Chicago, Burlington ft Qniney Railroad 






Ch><^iigo ft AKon RailroM 






Chicago ft Eastern Illinois Railroad 


5,570,000 
7,098,000 
1,529,000 
1,037,000 
439,000 
67,000 


508.000 
30,000 






Chicago, Milwaakee ft St Paul Railwiy 


21.000 


18,000 


Wabash Railway (west of Chicago) 




Chicago Great Western RailroafT. .' 




5,000 




Atchison, Topeka ft Santa Fe Railway 


31,000 
357.000 




Minneapolis. St. Panl ft Sault Ste. Marie Railway- 


184.000 


1,000 


Elgin. JoUet ft Eastern Railway 




Eastern and Southeastern Lines 


1.210,000 


8.839,000 




5,000 








Totals 


29.980,000 


18,142,000 


1,225.000 


27,000 



OTHER GRASS AND FLAX SEEDS. 



Receipts and shipments at Chicago during 1916, by months. 



January 

Febniaiy 

March 

April 

May 

June 

July 

August , 

September 

October 

November 

December 

Totals 



Otbkb Gillbb Sued. 



Received. 
LU. 



1.881,000 

2,920,000 

1,723.000 

1,415,000 

1,211.000 

755,000 

904.000 

945,000 

8.356,000 

4,220,000 

3,175,000 

2,475,000 



29,980,000 



Shipped. 



1.353,000 
1,624,000 
3,107.000 
1,720,000 
1,604.000 

931,000 
1,187,000 

753,000 
1,319,000 
1,340,000 
1,999.000 
1,205,000 



18,142,000 



FlaxSbkd. 



Received. 
Bu. 



36,000 
30,000 
54,000 
38,000 
204,000 



19,000 
57,000 
188,000 
158.000 
176,000 
265,000 



1,225,000 



Slupped. 



ippe 
Bu. 



1.000 
2.000 
1,000 
8.000 
10.000 
2.O0O 



1.000 



1.000 
1,000 



27.000 
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SEEDS. 

Range of prices at Chicago/or tack week during 1916. 



8 00 e le s( 



g 00 a la CO 



8 00 a IS 00 



50«t « oo 
ao@ too 



so® 9 28 
0I}@ « IS 
00 @ B w 



PalOOllU. 



a Tt @ S TI 



a00@ ESQ 

300@ BSD 

a 00 @ 8 SO 

aoa@ s to 

S0O@ 8 70 

a oo @ s 78 

a JO @ S 78 

a 00 @ 8 78 



TIMOTHY AND CLOVER SEEDS. 

Baxipta and diipmeiOt at Chicago during 1916, by fntmlAi. 





TU^,>.... 


..^s^.. 




'tS^ 


s„^ 


■tsr^ 


■"isr^ 




1 s 
U 

i.- 00 
aj 00 


4,3 M 

U DO 
1 DO 

i E 

U DO 
4/1 DO 
3J DO 


080,000 

ijas,ooo 
i,in,oao 

074,000 

miooo 


























8S.0M 

las.ooo 

1,S8<,000 

ijoa,oca 

008.000 

Ui«,ooo 






























3*Mi.m 


3«,Hii,oao 


0,873,000 









92 
CHICAGO SPOT PRICES FOR TWO YEARS. 



The foUowins taUe exhibits the openinf. highest, loweat, and eloMng q;>ot priees. on the itcnlar maricet, for tha 
artietee named (monthly) for 1016, and the hif^eet vad loweat pricea (or 1015. 



CONTRACT WHEAT, PER BUSHEL. 



MOHTBB 



Jan 

Feb. . . . 
March.. 
ApriL.. 
May... 
June. . . 
July.. . . 
Aug.. . . 
Sept.... 
Oct.. . . 
Nov.... 
i/eCa. . • 



1016. 



Open- 
ing. 



11.199^11 
1.30 
1.104 
1.13^ 
1.14H 
1.06H 
1.04 
1.22 
1.45 
1.55H 
1.82)^ 
1.71 



High- 
est. 



.39M 

.38 

.23 

.28 

.26 

.18 

.31K 

.64M 

.71M. 

.02 

.00 

.90 



Low- 
est. 



II. 
1 
1. 
1. 
1 

t 

1 
1 
1, 
1. 
1. 
1. 



18H 
09 

05H 

13H 

06 

98K 

04 

22 

40H 

57« 

65 

42U 



CIos. 
ing. 



I1.29H 
I.IOK 
1.13H 
1.13H 
1.05 



03M 

18H 



1.42 



86>4 



I.68I4 
1.66'h 



1915. 



nic- 
est. 



11.54 
1.68 
1.65 
1.66 
1.64H 
1.49 

1.53H 

1.31 

1.194 

1.20M 

1.14M 

1.284 



Low- 
est. 



I1.26H 
1 454 
1.3654 
1.50 
1.35 
1.11 

1.084 
.98 
.98 
.99 

1.024 
1.06 



CONTRACT CORN, PER BUSHEL. 



Jan. . . . 
Feb.... 
Mareh.. 
Aioil.. . 
May... 
June... 
July.... 
Aug.. . . 
o^>ti.. . 

Oct 

Nov.... 



.73^ 


.794 


.724 


.774 


.77 


.784 


.794 


.714 


.72 


.78 


.74K 


.784 


.70 


.74 


.75 


.76 


.79 


.74^ 


.774 


.79 


.78 


.784 


.69 


.70 


.79 


.mi 


.784 


.694 


.774 


.764 


.78 


.84^4 


.78 


.823/4 


.82 


.82K 


.884 


.82 


.86H 


.824 


.86 


.90 


.84»i 


.894 


.78 


.88K 


1.11 


.884 


1.05 


.67 


1.04 


1.10 


.90 


.904 


.684 


.901^ 


.96 


.88 


.934 


.75 



.684 
.684 
.70 
.72 

.74»i 

.714 
.75^4 

.754 
.65)4 
.59>4 

.614 
.69^2 



CONTRACT OATS, PER BUSHEL. 



Jan 

Feb. . . . 
March.. 
April.. . 
May... 
June. . . 
July.... 
Aug.. . . 
Sept... . 
Oct.... 
Nov.... 
Dec.. 



.434 


.51 


.434 


.48 


.584 


.494 


.504 


.41»/i 


.42 


.60 


.42 


.47 


.42 


.46 


.604 


.464 


.47 


.444 


.4.54 


.574 


.46H 


.494 


.394 


.39>4 


.66 


.40 


.414 


.37>« 


.384 


1 .49>i 


.384 


.42 


.38? 8 


.39>, 


.594 


.41 


.47 


.41 


.44 


.60 


.44H 


.474 


.444 


.404 


1 .384 


.464 


.53*4 


.45'<2 


.52»., 


, .39*4 


.52 


.67 


.5Vi 


.533 s 


.414 


.54 


.54 


.46»| 


.b\H 


.44 



.49 
.53 

.53^g 

.634 

.50^> 

.46>s 

.48>i 

.46 

.36 

.35?i 

.374 
.404 



No. 2 RVE. PER BUSHEL. 



Jan. . . . 
Feb.... 
March.. 
April.. . 
Moy. . . 
June. . . 
July.... 
Aug.... 
Sept... . 
Oct. . . . 
Nov.. . . 
Dec.. . 



.97 


1.04»i 


.97 


1.U2 


1.264 


1.01 


1.03 


.90 


.90 


1.31 


.904 


.96 


.904 


.95 


1 21 


.95 


.984 


.94 


.96 


1.18 


.964 


.994 


.964 


.98 


1.22 


.984 


.994 


.97 


.99 


1.19 


.99 


l.Ol 


.94 


1.00 


1.19 


1.00 


1.264 


1.00 


1.23 


1.064 


1.164 


1.254 


1.15 


1.244 


1.004 


1.244 


1.41 


1.24 


1.41 


1.07 


1.43 


1.53 


1.40 


1.51 


1.03 


1.50 


1.51 


1.30 


1.37 1 


.984 



1.11»< 



15 
12 

154 



1.15 



1 



.14 
.96 
.94 
.91 
.95 
.94 
.944 



p 


RIME! 


IMOTHY SEED, PER 100 LBS 


Jan 


8.75 


8.80 


8.35 


8.50 


8.00 


Feb.... 


8.40 


8.80 


8.40 


8.75 


7.75 


March.. 


8.75 


8.75 


8.50 


8.50 


7.40 


April... 
May. . . 


8.50 


8.60 


8.00 


8.50 ' 


7.25 


8.50 


9.00 


8.50 


9.00 


7.25 


June. . . 


9.00 


9.25 


8.75 


9.00 


7.50 


July.... 


9.00 


9.00 


7.50 


8.00 


7.50 


Aug — 


8.00 


8.50 


5.00 


5.00 


10.00 


Sept... . 


5.00 


5.30 


5.00 


5.30 


9.25 


Oct. . . . 


5.30 


5.30 


5.25 


5.30 


8.50 


Nov.... 


5.25 


5.75 


5.25 


5.70 


8.50 


Dec.. . 


5.45 


5.75 


5.46 


6.45 


9.00 



7.75 
7.30 
6.65 
6.90 
6.50 
6.75 
6.00 
6.40 
8.00 
7.75 
8.00 
8.00 



PRIME CLOVER SEED. PER 100 I£S. 





1916. 


1915. 


MONTHB 


Open- 
ing. 


High- 

est. 


Low- 
est 


Clos- 
ing. 


High- 
est 


Ltm- 


Jan 

Feb.... 
March., 
.ipril.. . 
May. . . 
June. . . 
July.... 
Aug.. . . 


20.00 
19.75 
20.50 
17.50 
16.00 
15.00 
14.00 


20.00 
22 00 
20.50 
17.50 
16.00 
15.00 
14.00 


19.00 
19.75 
20.50 
16.00 
15.00 
13.00 
13.00 


19.75 
22.00 
20.50 
16.00 
15.00 
14.00 
13.50 


16.00 
15.00 
14 85 
14.00 
13.50 
13.50 
13.50 
16.75 
20.50 
21.50 
20.25 
21.00 


15.50 
14.75 
13.50 
12.85 
U.25 
13.25 
13.25 
14.00 


Sept.... 
Oct. . . . 
Nov.. . . 
Dec.. . . 


15.50 
15.90 
17.50 
17.80 


16.00 
17.50 
18.40 
18.00 


15.50 
15.90 
17.50 
17.25 


16.00 
17.50 
17.80 
17.75 


15.75 
21.10 
10.50 
10.75 



MESS PORK. PER BARREL. 



Jan. . . . 
Feb.... 
March.. 
.April.. . 
May... 
June. . . 
July.... 

Aug 

Sept.. . . 
Oct. . . . 
Nov.... 
Dec 



18.85 

20.25 

20.75 

23.00 

24.874 

22.374 

25.624 

26. 124 

28.174 

28.50 

28.00 

29.50 



20.45 
21.00 
23.25 
24.25 
24.50 
25.75 
27.50 
28.25 
29.00 
29.50 
29.50 
29.50 



18.634 

20.00 

20.75 

22.874 

22.50 

20.75 

25.374 

25.874 

28.00 

28.00 

27.75 

29.00 



20.35 |U9.15 17.95 

20.70 19.50 16.87H 

22.75 17.75 16.75 
24.174 17.63416.62 

22.55 18.00 17.45H 

35.624 18.00 16.50 

26.00 16.80 13.12H 

28.174 14.06 13.25 

28.874 13.50 12.00 

28.124 15.25 13.12H 

29.50 16.50 14.25 

29.00 17.50 16.25 



Jan 

Feb.... 
March.. 
April... 
Maj'. . . 
June. . . 
July.... 
Aug.. . . 
Sept.... 
Oct. . . . 
Nov.. . . 
Dec 



9.924 

9.90 
10.30 
11.20 
13.15 

12.624 
13.25 
12.70 
14.20 

14.474 
16.874 
16.70 



LARD. 

"I0'9i24 
10.30 

11.424 
12.77,^ 
13.15 
13.20 

13.324 
14.25 

14.774 
17.00 
17.45 
16.85 



PER 100 LBS. 



9.874 

9.75 
10.30 
11.20 
12.50 
12.224 
12,574 
12.55 
14.15 

14.474 
16.50 
15. 16 




SHORT RIB SIDES. PER 100 I£S. 



Jvi 


10.00 


10.874 


9.75 


10.374 


10.374 


».12M 


Feb.... 


10.374 


11.874 


10.00 


11.05 


10.124 


8.87H 


March.. 


11.05 


12.374 


10.75 


11.75 


0.624 


8.87H 


April... 


11.874 


12.874 


11.624 


12.624 


10.35 


9.00 


May... 


12.75 


13.00 


12.124 


12.374 


10.624 


9.62^ 


June. . . 


12.35 


14.00 


11.874 


13.75 


10.50 


0.50 


July.. . . 


13.75 


14.00 


13.124 


13.374 


10.874 


8.87H 


.\dg.... 


13.50 


14.75 


13.124 


14.50 


• 374 


7.87H 


Sept.... 


14.50 


15.00 


14.00 


14.25 


9.25 


7.50 


Oct. . . . 


14.25 


14.874 


13.50 


14.25 


11.00 


8.50 


Nov.. . 


14.00 


15.00 


13.624 


14.50 


11.00 


9.00 


Dec.. . . 


13.75 


14.25 


12.75 


13.624 


10.50 


9.25 



The following table shows the months on whidi the highest 
and lowest prices were reached in 1916: 



ARTicLra 



Contract Wheat 
Contract Com.. 
Contract Oats.. . 

No. 2 Rye 

Timothy Seed.. 
Prime Clover.. . 

Mess Pork 

Lard 

8. R. Sidos 



HraeisT 



Oct I 2.02 

Oct l.ll 

Nov 57 

Nov 1.53 

June 9.25 

Feb 22.00 

Nov., Dec. 29.50 

Nov 17.45 

Nov 16.00 



LOWKST 



June I .9^ 

May 69 

June 37H 

Feb 90 

Aug., Sept. 5.00 
June, July. 13.00 

Jan 18.624 

Feb 9.75 

Jan 9.75 
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HIDES. 

Monthly range of prices of these products in the Chicago market during 1916, with 

comparisons of previous years. 

(Compiled by James Price, Jr., Editor Chicago Daily Hide Report.) 



Chicaqo 

Packbb HiDn, 

per lb. 

1918 



Jannaiy 

Fefantaiy 

March 

April 

Uiy 

June 

July 

Anguat 

September 

O ctober 

November , 

Owember 

Average for 101ft. 
I for 1915. 
for 1914. 
ht 1913. 
for 1912. 
for 1911. 
for 1910. 
for 1909. 
for 1906. 
for 1907. 
for 1906. 
for 1905. 



m 

22.88 
23.96 
22.30 
23.12 
25.25 
26.50 
27.00 
26.25 
26.25 
27.75 
31.80 
33.33 

26.28 
24.26 
19.76 
18.38 
17.69 
14.81 
15.29 
16.47 
13.36 
14.55 
15.43 
14.30 



19.62 
20.00 
20.15 
21.31 
23.38 
24.35 
25.00 
24.20 
24.19 
25.88 
30.40 
32.33 

24.23 
21.48 
19.23 
18.06 
16.58 
14.32 
14.88 
16.41 
13.86 
13.96 
14.89 
14.44 



17.69 
21.00 
21.50 
22.00 
23.06 
24.15 
24.56 
23.80 
23.75 
25.56 
29.70 
32.00 



24.06 
21.12 
18.77 
17.72 
16.14 
18.54 
13.77 
15.35 
12.46 
13.26 
14.84 
13.91 



9 



19.06 
19.81 
19.85 
20.94 
22.76 
24.00 
24.12 
23.35 
23.76 
25.88 
30.50 
32.33 

23.86 
31.37 
18.56 
17.42 
16.17 
13.50 
13.71 
15.49 
12.28 
12.99 
13.99 
13.21 



18.75 
19.50 
19.70 
20.62 
22.38 
23.50 
23.69 
22.85 
22.94 
25.20 
29.60 
31.33 



23.34 
20.39 
18.20 
17.26 
16.88 
13.47 
13.42 
15.29 
12.21 
12.70 
13.65 
13.08 




17.69 
21.25 
21.10 
22.00 
23.00 
24.15 
24.50 
23.80 
23.75 
25.25 
29.50 
31.33 



23.94 
20.90 
18.49 
17.19 
15.71 
12.56 
12.40 
14.11 
10.43 
11.98 
14.27 
12.74 



was 

21.38 
21.44 
21.40 
21.50 
22.75 
24.60 
25.50 
25.10 
25.12 
27.00 
30.60 
32.33 

24.89 
23.55 
18.94 
17.28 
16.40 
13.87 
13.79 
15.21 
11.43 
13.10 
14.96 
13.16 



21.00 
21.88 
21.50 
22.44 
23.62 
24.60 
25.00 
24.50 
25.00 
26.62 
30.55 
32.00 



24.89 
22.97 
19.27 
17.27 
16.30 
13.50 
13.04 
14.83 
11.04 
11.71 
14.84 
13.10 



I 



18.88 
19.00 
18.55 
19.19 
20.12 
20.70 
22.19 
22.05 
22.25 
23.00 
25.00 
26.00 



21.41 
19.24 
16.20 
14.82 
14.07 
12.11 
11.96 
13.10 
10.03 
12.13 
12.21 
10.77 



1 



16.38 
16.25 
16.45 
16.56 
17.76 
18.40 
18.62 
18.80 
18.69 
18.62 
20.50 
24.67 



18.47 
16.30 
15.50 
13.80 
12.03 
10.50 
11.10 
12.04 

8.73 
10.08 
10.50 

9.76 




19.33 
20.31 
20.25 
20.97 
22.41 
23.49 
24.02 
23.47 
23.57 
25.08 
28.81 
30.76 



23.53 
21.16 
18.35 
16.93 
15.69 
13.21 
11.93 
14.83 
11.58 
12.74 
13.96 
12.84 



Cbicaoo 
ConiiT8< HmBB, 
per lb. 
1916 



Jaauary 

FebniMy 

March 

April 

May 

Jane 

July 

August 

Septwnber 

October. 

November 

December 

Average for 1916. 
Average for 1015. 
Avmge tc€ 1914. 
Average for 1913. 
Average for 1912. 
Average for 1011. 
Average for 1010. 
Average for 1009. 
Avenge for 1008. 
Average for 1007. 
Average for 1006. 
Average for 1005. 



II 


Heavy 
oowa 


1 


18.19 


17.31 


17.37 


18.50 


17.88 


17.88 


18.00 


17.50 


17.75 


19.50 


18.31 


18.81 


19.81 


19.19 


19.56 


19.65 


19.40 


19.45 


20.00 


19.38 


19.69 


20.30 


19.40 


19.80 


20.25 


19.88 


20.00 


22.50 


22.20 


22.20 


26.00 


25.70 


25.70 


26.33 


25.83 


26.25 


20.75 


20.17 


20.37 


19.67 


19.06 


18.08 


16.56 


16.42 


16.63 


15.30 


15.00 


15.06 


14.25 


14.06 


14.06 


12.24 


11.82 


11.82 


13.16 


11.26 


11.13 


14.17 


13.40 


13.24 


10.61 


9.35 


0.29 


12.05 


11.02 


10.79 


13.83 


13.49 


13.43 


12.47 


11.92 


11.88 



d 



16.50 
17.19 
16.85 
17.81 
18.50 
18.25 
18.37 
18.50 
18.81 
21.50 
24.80 
25.17 

19.35 
17.92 
15.64 
14.31 
13.02 
10.79 
10.02 
12.21 
8.21 
9.64 
12.47 
10.96 



19.12 
19.69 
19.30 
20.61 
21.88 
21.80 
21.50 
21.75 
22.31 
24.50 
29.50 
30.17 



22.68 
19.65 
17.70 
15.60 
14.91 
12.80 
11.51 
13.55 
9.75 
10.99 
13.43 
12.14 




17.50 
18.75 
19.30 
19.94 



21. 
21. 



00 
60 



23.38 
22.70 
22.00 
23.00 
26.80 
26.33 

21.86 
18.62 
16.34 
14.43 
13.12 
10.72 
10.20 
12.55 
8.90 
10.69 
12.48 
11.86 



15.70 
16.00 
16.00 
16.62 
17.50 
18.00 
18.00 
17.60 
17.62 
18.25 
20.90 
21.83 



17.84 

16.13 

14.53 

13.54 

12.33 

10.02 

9.49 

11.44 

8.04 

9.66 

12.51 

10.93 



I 



16.00 
16.00 
15.80 
16.00 
16.75 
17.20 
17.19 
17.20 
17.12 
17.50 
19.60 
21.00 • 



25.00 
25.81 
27.30 
29.62 
32.50 
32.50 
33.75 
32.20 
33.00 
36.75 
52.00 
54.17 



17.28 
16.90 
13.98 
12.73 
11.22 
10.01 

9.86 
11.13 

7.86 
10.02 
11.29 

9.39 



34.65 
21.60 
21.90 
17.18 
18.60 
16.34 
16.02 
17.92 
14.17 
14.90 
15.54 
14.84 



I 



21.00 
20.50 
21.00 
22.00 
22.62 
22.80 
23.50 
24.00 
24.75 
27.00 
33.30 
35.66 



24.84 
19.60 
19.26 
16.74 
16.01 
13.23 
12.0S 
14.11 
10.09 
11.60 
14.05 
12.58 



t 



|{ 



18.37 
18.82 
18.88 
19.92 
20.93 
21.06 
21.48 
21.35 
21.57 
23.54 
28.43 
29.27 



21.96 
18.71 
16.80 
14.00 
14. lA 
11.07 
11.87 
13.87 
0.63 
11.13 
13.36 
11.80 
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HAY. 

Beeeipts and shipments at Chicago during 1916, by nmies. 



UkB 

IDiiKM-lfiahvDGbiial 

0£3i0entnlR.R 

Ghifl^, Bock Uand A PMifie By. . . 
CauMio, Boriingtoii A Qniney R. R. . 

GhiMfDAAltaiR.B 

GhiMfD*EMtcnI]liiuwB.R 

'" >,MflwBiikee&StPMilR.B. 



WabMb By. (W«rt of OuomoV 

nR.B.. 



Chkiso Qnat Wtrtn 
Atohino, Topdca ft Sftnte Fe By. 
Miiiiuiu)olM,St.P»al&SaiiltSte. MaiieBy. 

Elgm,Joli0t&EMtcnBy 

BMtanaDdSoQtlMMtamliini 



Totak. 



Hit. 



3,451 



52390 
22.626 

8.640 
26.610 

6.468 
18,966 
60.925 

7,807 

5,067 
11,732 
24,515 



18.174 



I 267,861 



6.429 

994 

798 

590 

3.145 

1,515 

2,513 



42 
716 
552 



23.109 



39.463 



HAT. 

Receipts and shipments at Chicago during 1916^ by months- 



ivm 

«r. 

Anmt 

flgptunbcr 

Ostobv 

Nownbcr . . . • . . 
ar. 



Hat. 



BsoeiTwL 


SUppid. 


Toot. 


TOBB, 


19,616 


3,686 


29.080 


4,857 


28.044 


6,925 


21,163 


5.104 


20,561 


4,236 


23.675 


4.497 


23,381 


2.776 


13,217 


1.297 


23,751 


1.857 


23,508 


1.232 


21,287 


1,674 


20.628 


1.423 



267.861 



39,468 



BALED HAY. 

Current prices, by carload lots, at Chicago for each month during 1916, 



Janoaiy. . . . 
Febniazy... 

Maz«h 

Ami 

Mfty 

JuDe 

July 

August 

Septembv.. 

Oetober 

November. . 
December..! 

'New 



Choiee 

Tmtttiiy. 

pcf ton* 



17 
18 
18 
19 
19 
19 
16 
•6 
15 
16 
16 
16 



50019 00 
00018 50 
00020 50 
00022 00 
50022 00 
0002100 
00020 00 

00018 00 

00019 50 
00018 50 
00018 00 
50018 50 



No.l 

Timotliyi 

per ton. 



16 60017 00 

14 50016 50 

15 00018 50 

17 50020 00 
17 50020 00 
17 00019 00 

14 00018 00 

15 50016 50 

13 00018 00 

14 50017 00 

14 50017 00 

15 00017 50 



No. 2 
Timothy, 
pertoiL 



13 50014 50 
13 00014 50 
13 00016 50 
15 00017 00 
15 50018 50 
15 00017 00 
10 00016 00 
13 00014 00 
12 00015 50 

12 50014 50 
18 50015 00 

13 50015 60 



No. 8 
Timothy, 
per ton. 



10 00012 00 

11 00012 00 

11 00014 00 

12 00015 00 
12 00015 00 

10 00014 00 
•6 00012 00 

11 00012 00 
11 00013 00 

11 00013 00 

12 00014 00 
12 00014 00 



Choice 
Fimirie. 
per ton. 




14 50 
14 50 

14 00 

15 00 
15 50 

13 00014 50 
11 00014 00 
10 50015 00 
13 50016 00 

13 50015 00 

14 50015 00 

15 00015 50 



No.1 



11 00013 60 
11 50013 50 
112 50 
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AVERAGE FREIGHT RATES IN CENTS PER BUSHEL. 

For tht transportation o/ w}uat and corn from Chicafo to New York 
for a series of years. 
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FOREIGN FREIGHT RATES. 

[nnual average through freight rales on grain, flour and provisions {per 100 pounds) 
from Chicago to European ports, by all rail to seaboard and thence by si 



ti nU*^-Cluc*i|ii to Nibiiuil. iDd Ihcniig to dutiutioii. 
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ALL RAIL EASTWARD BOUND FREIGHT RATES. 



The following were the published tariff rates for freight, in carloads, on the commode 
Hies enumerated to the several points herein named, and points 

common therewith, during 1916 



FBOM CHXCAOO 
AND CHICAGO JX7KCTXON8 

TO 

■ASTBBlf AND BKABOABD CITICS. 

BATC8 ZN CBMTS FEB 100 LBS. 



2i» 






n^ioQC 



lll 



D 




.55 

hi* 

98^ 



■ ■ 

Mi 




or 



o 



Jan. Ibt to Dbc. 

■ITB. 



3l8T, Inclu- 



Grain for domestic use 

Grain for export 

Grain products for domestic use 
Grain products for export 



15 
♦10 



15.5 
• 9.7 



18.8 
13.8 
17.2 
12.2 
19.5 
14.5 
17.8 
12.8 



18.8 
13.8 


20.1 
15.1 


19.8 
14.8 
17.7 
12.7 
20.5 
15.5 
18.8 
13.8 


21.1 
16.1 

21.8 
16.8 


21.8 
16.8 
18.7 
13.7 
22.5 
17.6 
t20.8 
tl6.8 


23.8 
18.8 
18.7 
13.7 
24.5 
19.5 
t20.8 
+16.8 






19.5 
14.5 


20.8 
15.8 











23.8 
18.8 
17.7 
12.7 
24.6 
19.6 
18.8 
13.8 



a — Local rates, applying on shipments not entitled to reshipping or proportional rates. 

b— Reshipptng or proportional rates, applying on shipments received from connecting raU or lake 
lines, handled under rules and conditions oovermg Transit and Milling and Malting in Transit privile^ 
at Chicago District points; also, appljring on through billed shipments originating at points from which 
DO through joint rates are in effect and not stopped in transit. 

t — ^Flour, 1 cent k 



* — 10 cents on shipments from Illinois; 10.6 cents on shipments from Trans-Mississippi River and 
Northwestern Territories. 



-0.7 oents on shipments from Northwestern Territory (except Malt) ; 10.6 cents on shipments 
from Illinois; 11 cents on shipments from Trane-Mississippi River Territory; and 10.5 cents on Malt 
from Northwestern Territoiy. 
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MONTHLY PRICES OF LIVE HOGS AND HIGHEST 

AND LOWEST PRICES OF MESS PORK AND LARD 

IN CHICAGO FOR A SERIES OF YEARS 

Monthly cask prices of Live Hots per 100 lbs. for eleven years. 
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LAKE COMMERCE IN CHICAGO 



FOR THE YEAR 1916 



(CompQed hf Bims McNnu, CoUeetor of duloiini.) 



Receipts and Shipments. 

Tonnage op Vessels Arrived. 

Tonnage op Vessels Cleared. 

Tonnage op the DISTRICT op Chicago. 

Grain Shipments — Coastwise, in Transit and Export. 

Exports by Lake, prom the Port op Chicago. 

In Transit Shipments. 

Vessels Reported Lost. 



The foUowing itetenMnt ihowi the dates of the opflning of UYigation at the Straiti of Maokmao for a number of 
The lait eleaianee lor Buffalo in 1916 waa on Deoembv 10th. 



1855 May 1 

185« May 2 

1857 May 1 

1858 A|»ril 6 

1850 April 4 

1880 April 13 

1861 April 25 

1862 AprillS 

1863 April 17 

1864 April 23 

1865 April 21 

1866 April 20 

1867 April 23 

1868 April 10 

1860 April 23 

1870 AprillS 

1871 April 3 

1872 Apia 28 

1873 Mey 1 

1874 April 20 

1875 April 28 



1876 April 28 

18n April 20 

1878 Mar. 14 

1870 April 23 

1880 April 5 

1881 May 4 

1882 Apnl 5 

1883 April 28 

1884 April 28 

1885 May 6 

1886 Apnl 21 

1887 April 23 

1888 May 4 

1880 Apnl 6 

180O April 8 

1801 April 20 

1802 April 7 

1803 April 15 

1804 Mar. 13 

1805 April 



1806 April 17 

1807 April 

1808 Mar. 28 

1800 April 26 

1000 April 18 

1001 AprillS 

1002 Mar. 27 

1003 Mar. 24 

1004 April 20 

1005 AprillS 

1000 April 10 

1007 April 4 

1008 April 24 

1000 April 14 

1010 April 12 

1011 AprillS 

1012 April 27 

1013 April 10 

1014 April 20 

1015 April 14 

1016 April 17 
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ARKIVALS OF VESSELS IN THE •CHICAGO DISTRICT 
Shoioing tht number and tonnage by month* dunng 1916. 
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CLEARANCES OF VESSELS IN THE *GHICAGO DISTRICT 
Showint tht number and lonnagt by monlks ditrini 1S16, 





~^ 


Dtba 


Icmigii 


^ 


Totak 












T««w. 




118 

BSt 
»3 

431 


143.619 

s 

.ITSiTTO 

11 






128 
K4 

TOg 

va 

««3 






















21 
24 


sS 

21,9H 




g;:::::::::::::::;;::::::;:: 


UI»MS 


g;r-;::;:;;:::;;::::::::: 




tUImo 














Decemter 




TqI.Ii 




U.(MS.11» 


159 


324.183 


^774 





Arrivals and Clearances in the *Chicago District for 37 Years 
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EXPORTS BY LAKE 

JFVom ike port cf Chicago during X9X6. 



COB^MODITIEB 



Floor. 

Com 

OKto 

Mm Stuff 

VoA 

Mwdnodiie, undMBfied. 



Tont.... 
Bwbdt.. 
Bwhdt.. 
Tom.... 
Bamli.. 
Tom.... 



Qouibty. 



M5 

3,200.073 

421,000 

25 

TOO 

1.722 



Vafau. 



I 483» 
2S4.M7 



15.200 
330.7M 



Totel rthM, 1916. 

• ■ 1015. 

■ ■ 1914. 

• • WIS. 

■ ■♦ 1912. 

■ • 1911. 

■ ■ 1910. 

• ■ 1909. 

■ ■ 1908. 

■ ■ 1907. 

• • 1906, 

■ ■ 1906. 

■ ■ 1904. 
« • 1908. 

■ ■ 1902. 

■ ■ 1901. 

• ■ 1900. 

• 1899. 

■ • 1898. 



83.484^128 
9.880.S79 

4.018.101 
5.094,030 
7.788.188 
4.111,447 
0^5821041 
S.771.4m 
6.175.870 
2.300»U8 
8,148.088 
2.011,880 
8384.440 
8.347.186 
7.068.717 



6.319499 
9.096,018 



IN TRANSIT SHIPMENTS— 1916, 



COMMODITIES 



Floor. 

.Com 

Oftts 

MiU Stuff. 

MerdumdiM, unclaasified 



Tods. . . . 
Buaheb. 
Buahdfl., 
Tons.... 
Tons.... 



Qiaatity. 



3.542 

6.700,404 

3.131.5U 

23,115 

1.013 



StatUMDt flhoving the number of amT»b and dearanoes. net tonnage of VESSELS and tonnage of CARGOES reearred 

and shipped at the ports of Chicago and Sooth Chicago for a series of years. 



Tub. 



Total Entrances 
and Clearances. 



Total Net Tonnage of 

VESSELS 
Entered and Cleared. 



Total Tfl 
.CABQOl, 
Reoeired and Shipped. 



1898 
1809 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 
1909 
1910 
1911 
1912 
1918 
1914 
1916 
1916 



18,518 
16,174 
16.966 
16,274 
15,754 
14.823 
12,922 
13,981 
13.594 
12,836 
11.196 
12.012 
12.202 
11378 
11,500 
11,981 
11,200 
10.152 
10.108 



15.116.426 
12.599.239 
13,990.894 
13,634,904 
14,239,398 
15,032,109 
12,752,591 
14,507,270 
15,405,200 
15,649.035 
14.291,640 
15,860,547 
16,747,479 
15.967,005 
17,065,541 
17,999,264 
16.018,782 
15,578.826 
17.706,710 



11,508.980 

9,419,289 

9,666.744 

10.179,510 

9,630,220 

10347,778 

8,174381 

931938D 

10302.11a 

11.410.470 

9.967328 

10370,760 

11337,681 

10,638372 

11,968383 

18376320 

103S0.086 

10327380 

12.748,116 
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VESSELS LOST. 

Owntd at Chieago, 1916. 



CImb. 


Nabm. 


Net 

Ton- 


Value. 


Ineiir- 
anoe. 


liTet 
Loeft. 




ScboopcF^Banpe 

PMfcfnliiw 


D. L. FOer. 

St Paul 


830 

439 


18.000 
134.000 


None 
$20,000 




None 


Foondmd Oetober 20, 1916. 3 mOci 
dae eufc of Bar Fdat Light, Luke 
Erie. J 

Sunk NoTonber 7. 1916. about 6 hnOa 
north of St. Lncw Inlet, East Coait 
of Florida. 
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LAKE COMMERCE OF CHICAGO, 1916 



RECEIPTS 



COMMODITIES 



Ghioaflp 
Rirer 



CafauiMt 



Total 



God. Hud. 

Coal, Soft. 

SiJt. 

'IranOra. 

Iron, Maimfaeturad 

Lamber 

FblM. 

RailroMlTiM 

Sumr 

Wheat. 

flax Seed 

Mdae., unolMufied.. 



Tooa. 
Tona. 
Tona. 
Tona. 
Tona. 
Mft. 



4M.174 

7,600 

VrjMS 



216334 
066.438 



Pieoea... 
Tona.... 
Buahela.. 
Buahela.. 
Tona.... 



10,106 

06.686 

3,000 

44,600 

36.714 



7,746.835 

140 

2,162 



603.286 
684,380 



400 
100.000 



046.108 



670.998 

073^038 

07.638 

7.745331 

10336 

08.787 

3300 

44300 

37.114 

100300 

603385 

1.639387 



*Tlua ia exduaiTe of 703314 tona at Indiana Hari)or and eocehiaiTe of 2.718.186 tona at Qaiy. 



SHIPMENTS 



COMMODITIEB 



Chicago 
Rim 



Cahunot 



Total 



Floor 

Wheat. 

Com 

Onta 

MiU Stuff. 

OaCake 

Pork 

Wool and Hair. . . . 

GraasSeed. 

tOU 

Mdae.. undaanfied. 



Tom 

Buahela... 
Buahela... 
Buahela... 
Tom..... 

Tom 

Barrela... 
Saoka..... 

Tom 

Barrela... 
Tom 



160,070 

2.762,073 

6310.607 

2316,756 

66,141 

11,156 

500 

267 

05 



28,075 

3368373 

8.658,604 

2346.100 

6.401 

56 

200 



433.116 



73 



178.145 

6320346 

13.060.111 

4,761355 

72.632 

11312 

700 

967 

168 



486.771 



flhia ia exduaiTe of 2.058345 barrela ahipped from Indiana Harbor. 



NUMBER OF VBSBEL8 ENTERED AND CLEARED AT THE PORT OF CHICAGO IN 1916 

AND THEIR REGISTERED TONNAGE. 



ENTKRKD 


CLEARED 




Number. 


Reciatcfed 
Tonnata. 




Nvnbar. 


R«M«d 
TonnafBL 


Ghieafo Riter. 

Calumet Bher 


3.737 
1310 


3.726.073 
5.148301 


Chioaio RiTer. 

CahimetBiver 

Total 


8.681 
1371 


8,688387 
5306.499 


Total ..., 


5.056 


8368374 


5363 


81887^488 









GENERAL STATISTICAL STATEMENTS 

OF THE 

UNITED STATES 



GRAIN CROPS OF THE UNITED STATES 

AND OF THE WORLD 



STATEMENTS OF EXPORTS 
AND IMPORTS 



TARIFF DUTIES, WHEAT AND FLOUR ON OCEAN 
PASSAGE, HARVEST TIME OF THE WORLD, 
FOREIGN WEIGHTS AND MEASURES. ETC. 
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EXPORTS OF SPECIFIED DOMESTIC BREADSTUFFS 
TO EUROPE. 

7he following Matement exhibitt the total exports of flour, toheat, mm and rye from 
the Untied Si'tles to Burope, annually, since 1859 {calculations beina madt for the 
years ended AttguAt 31 to 1869, and rin«e thai dalejor the years ended June SO): 
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EXPORTS OF FLOUR, WHEAT AND CORN FROM 

THE UNITED STATES. 

During the year ended December $1, 1916, and the principal countries to which the 

same were exported. 



COUNTRIES 



Flour, 
Brli. 



Wheat, 
Bu. 



Corn, 
Bo. 



Fliilaiid.. 



Gftgtttaaof 

Italy 

Nelhcriandfl. 

United Ku^dom.. 
Other Europe. . . . 



(B) 
(B) 



23,318,828 



676,861 
8,603,627 
(A) 
(A) 



Centnl Amerieea Stntei. ete. 



Coba.. 



Other West Indiei and Bcnnnda.. 

Braiil 

Other Sooth Ameriea. 



Japan.. 
Flulippi 



ippiae Iilands.. 
Other doaBtriee.'.'.' 
Totd..... 



(B) 

626392 

8.027.481 

6.067.616 

71.083 

612.480 

(A) 

1,133.026 

106.069 

666,370 

871.837 

688.208 

13.524 

180,814 

23,803 

207,303 



894,014 



16.049.673 
20386.467 
60,02U64 
26.404.831 
3,540^18 
(A) 

42319 
(A) 
(A) 
(A) 

(A) 
*912378 
(A) 
(A) 
(A) 

(A) 
16.826 
91,702 



14,879.000 



164.049.686 



(A) 
10361,783 
12.009.742 

11367,511 

3.498,948 
3.138,961 
(A) 
(A) 
(A) 
(A) 
(A) 

(A) 
(A) 

(A) 
4,106,796 



68348327 



(A)iaeladediB''OtherGoimtoiai.'* (B) mchided in ''Other Eitropa." 
*Inehidfli all South Amerieea Coontriee. 



UNITED STATES TARIFF DUTIES. 

The tariff duties upon cereals and farm products to he computed on aU imports into 

the United States from, and after, October S, 191$, 



WlMftt flour. 

Wheat 

Com 

Omts 

Rya 

Barley 

Barley malt. 
Bnekwheat. . 



P ea a , dried, pet buahel 

Pea*. iplit» pet 60 Iba 

Potatoee, sweet, per buaheL 60 lbs 

AU other, per bushel. 60 lbs 

Flasaeed or Tinswed, 66 lbs 

Biee, eleaned, per lb 

Hops, per lb 

Butter and substitutes, per lb 

E^0i,perdoB 

Hay, per ton 

Heat»-an kinds , 

Meat ertraets, came, poultty-niutiable. 



Tariff Rates 



ttm 
• oeotsperba. 

ttm 
16 esnts per ho. 
26 • • • 

Frae 

26 ecnti per bo. 

10 • • « 

20 • • • 

*Fm 

•JVee 

20 ecnti per ho. 

1 ■ • lb. 

16 • ■ • 

2H- • • 

Fkse 

H per ton. 

Vm 



*Exeept when imported from a eountry which imposes a duty on United States artiolee or prod> 
nets of tike natuie, in whieh ease the duty on Flour is 46 cents a bbl. of 106 pounds. Whsat, 10 
per bushel. Potatoes, 10 per cent ad yalorem. 



EECEIPTS OF FLOUR AND GRAIN. 

( the principal western river and lake poris for the las! Jive years. 
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CROPS OF THE UNITED STATES, 1916. 

(ItM «Mliii«Ud br tbe Dnlted BUtM A|Tlcnltat*l Depftrtmant.) 



KawYrak 

FMUTlTuik..'. 

IMk«a» 

HmvIuuL 

Vli^:^ 

Notlh CMoUna.. 

FtoriS. 

OUo 

IlUaoU.".'.:i!i: 
MiTThifn , , 

lom 

HiMoori 

MoTtb Dakota. . 
Sootli DkkoM. . 
Nafaruka 

Alabama.! !::i! 

Wmniiiis 

MavM*^":: 

Ariaooa 

Utah 

Hands 

Idaho 

WadUoaten. . . . 

SSK^ik..:.: 

Totali-WW... 



m.ooa 

MOJXKI 



s.HO,oaa 

8.130,000 
890,000 



(M.800,000 

s[oio!ooa 
iiow!aoo 



KIOOO 

s9awo 

130,000 
IHI.000 






<IH,WO,COO 

smnmo 



108,771 MO 
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M.7»7,U1 
Mfilljtt 



7SS,>llMa 
B38.l(>,000 
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18S,MS,a0O 
3ZM71,00O 

< a>9,isi,ooo 
I minjuxi 

> 4W,1M,00D 



I.1IIIU(H,IW 7I1JBMB1 



HA 411.TB8M< nttWAn 
U83U.fi01 

IWJWMO* 



CROPS OF THE UNITED STATES, 1916. 

(Ai crtlauMd br tiM OnlMd SMMa l«ci«aHaral DaputmaaU 
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CROPS OP THE UNITED STATES, 1916. 

d br Uh United BUUi AfilaiiHunl OtputaMntJ 
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CROPS OF THE UNITED STATES, 1916. 

(Ju MdnuiMd by th* OnlMd BMtM Acrieultunl DepArtnwst.) 
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CROPS OF THE UNITED STATES, 1916. 

(Aa wtliBBtod bj Ihe UniUil SUM* Airiaultiml DepMtiunt.) 
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CROPS OF THE UNITED STATES, 1916. 

(At Mtlmftted br Om Dnltod BMtea AfTloultaTal DepkrlmflDt J 



EXPORTS OF DOMESTIC FLOUR AND GRAIN FROM 
THE UNITED STATES FOR A SERIES OF YEARS. 



Compiled from figuru taken from publieottons oj th< TJniUd f^UXUt Department q 
Commerce. 
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HORSES AND MULES ON FARMS AND RANCHES 

Humber of animals, and Ihetr value January 1, 1917 
<Aa Mtimated by ths United SUEh DspulmcDt of A(rieultiue) 
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CATTLE ON FARMS AND RANCHES 

Number of animals, and their value, January 1, 1917 

(A> Mtimaud by ths Unitsd BUt«a Daputmsot of Asnoultim.) 
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SHEEP AND HOGS ON FARMS AND RANCHES 

Number of animais, and their vaiue, January 1, 1917 
(Aa irtiiiiated by the UniMd Buu* DtputmcDt of Africultan) 
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GRAIN CROPS OF THE WORLD. 

7%e laUti official and oommerdai estimaUs revised up to January 1, 1917. 



Chtttuttd hf the Bo«d*f nwaal fonign co tr M p on d wt. Mr. Georia J. 8. Broonlttn, 

Fettinr of ttw Roytl Stetiilieil Sooiety.) 
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WHEAT AND FLOUR ON OCEAN PASSAGE. 



The foUoviini laMe exhibits the tveekly amount of wheat and flour on ocean passant 
to the United Kingdom and the Continent for the year 1916, and the veekty TOTALS 
for a series of years. 







" " 








Total 


Total 


IW 




S- 










Budufa. 


Biubdt. 


Bmbih. 




■ 


























00 


ttxajoi 




















































































































































































































































































































































































































00 


flO 


Ho 


SI 


s; 


$ 

































































































































































































































































































































































































































129 



'9 



5 

I 



» 

^ 



I 



w 1- 

03 « 












^ 






df 






I 



e<Doe>9«peo 



SSSS3S9 



SSSSSS9 



SSSt^eoS^ 



S9S$:59SSSS 



S9S9:S9SSSS 



:S:SS9S9SSS9 



s;cs9s^sss9 



SSSSS9S2SSSSS99SSS 



SSgSSSSSS9S$S99SS9 



SSS3S9SS9SSS99SS9 



s 






I 



SSSSSSS89SSS3SSSS 



SSt<-eoS^toS9SS^9SS<Die 



sssssss 



SS:SS9S99SSS 



CD 









ssssss 



o<poe<«pao 



I 



I 



ssssss 



ssssss 






i 

is 



•§ 



I 



SSSSSS9 



SSt«eoS9 



SSSSSS9 



8Sr>eoS9 



;S9S9S9SSS9 



S9S9S;CSSS9 



^^SSSSSSSS 



S9SSS:SSSSS 



S9ss;s9ssss 



SS:SSSS^SSS9 



SS9S$S9SSSS 



S9S$S$SSSS 



jff • • •■ 

g g B J j^;g S ^ 7s §^:S *1^' 



WINTER AND SPRING WHEAT 

Stolftnent of tin ana under cultteaKion in I^ VnUed Stattt, and the prodmetian fiir 
a teria of yean. 



GRAIN ON FARMS IN THE UNITED STATES 

On March Itt, for a aeriet of yon. 



WEEKLY EXPORTS OF WHEAT FROM VAKIOUB 
COUNTRIES. 

Aa np«rMd by Qbo. J. 3. BBOomAi^. Uvwinal, BoiUad. 
For tht year 1916. 
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WEEKLY EXPORTS OF CORN FROM VARIOUS 

COUNTRIES. 

As reported by Gao. J. S. Bboomhall* LlTerpooI, EncUnd. 

For the year 1916. 
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1,292,000 
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1,275,000 
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138.000 
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461.000 
408.000 
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454.000 
213.000 
230,000 
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349.000 
315.000 
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724.000 
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247.000 
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102,000 

42,000 
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77,000 

188,000 

59,000 

117.000 

51.000 

34,000 

58,000 

16.000 

220,000 

188,000 

60,000 



12,648.000 
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for 
Bo. 



3.451.000 
8,154.000 
3.490.000 
3,468.000 
1353.000 
3,810,000 
3,102,000 
3,997,000 
1.853.000 
1,982,000 
2.233.000 
2.177,000 
2,193.000 
1,412.000 
1,865.000 
1,863,000 
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1.691,000 
3.014.000 
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3,218.000 
3.612,000 
2.633.000 
3,541,000 
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2,558,000 
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5,220.000 
5,017,000 
4.095.000 
3,462,000 
4.12a000 
4.823,000 
3,723.000 
3,874.000 
2.638.000 
3,637.000 
4.827.000 
3,772.000 
4,846.000 
3.276,000 
5.074.000 
4.954.000 
2,878,000 
3.092.000 
3,070.000 
2.309,000 
2.232,000 
1.882.000 



170,972.000 



*No eqxffti oo Moount of war. 



FOREIGN IMPORT DUTIES ON GRAIN AND FLOUR. 



CorrecUd up lo January 1, 1917. 



<CoiDpil*d bf tfas BoaH'i ipedK! fonici 



pondsnt. Mr. G«rae J. S. BroomlwU, 
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WHEAT CROPS OF THE WORLD, 1912-1916 

At npcfUd by Ikt Unit*d StaUs DtpartmtHt of Agrienllur: 
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CORN CROPS OF THE WORLD, 1912-1916 

Am fporltd by tht UnUtd Slalts Departmenl of Atrieullure. 




OAT CROPS OF THE WORLD, 1912-1916 

As rtporUi by the United StaUs Department of Apictdlmre. 
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RYE CROPS OF THE WORLD, 1912-1916 

As reported by the Untied Stales Department of Agrieultwe. 
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BARLEY CROPS OF THE WORLD, 1912-1916 

At rtporttd by Ike Uniltd StaUt Departmtnt of Apictdture. 
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HARVEST TIME OF THE WORLD 

The following showi the month of the Wheat harvest in the Wheat 
growing sections of the woxld: 

January Australia, New Zealand and ChilL 

Pebntary and March.. . East India* Upper Bgypt. 

April Lower Bgypt, Syria, Cyprus, Persia, Asia Minor» 

India, Mexico and Cuba. 

May Algeria, Central Asia, China, Japan, Morocco, Texas 

and Plorida. 

June Turkey, Greece, Italy, Spain, Portugal, South ol 

Prance, California, Louisiana, Mississippi, Alabama, 
Georgia, Carolinas, Tennessee, Virginia, Kentucky, 
Kaiuas, Arkansas, Utah, 



July Roumania, Bulgaria, Austro-Hungary, South of 

Russia, Germany, Switserland, Prance, South of 
Bngland, Oregon, Nebraska, Minnesota, Wisconsin, 
Colorado, Washington, Iowa, Illinois, Indiana, 
Michigan, Ohio, New York, New Bngland and 
Upper Canada. 

August Belgium, Holland, Great Britain, Denmark, Poland, 

Lower Canada, Columbia, Manitoba, North and 
South Dakota. 

September and October. Scotland, Sweden, Norway and North of Russia. 

November Peru, South Africa and Argentina. 

December Burmah and Argentina. 



CORN HARVEST TIME 

January New South Wales. 

March and ApriL Argentina. 

September and October.All Buropean countries. 

October The crop of the United States is harvested principally 

in this month. 



140 
FOREIGN WEIGHTS AND MEASURES 

(Forniahed by the Bo«rd't special forrign corteepondeiit, Mr. George J. 8. Broomhall, FeUow of the 

Roy»l Stotwtical Society). 

UNITED KINGDOM 

In the United Kingdom the quarter compxieet among others the fonowing oonTentionnl weighti: — 

Lbe. 
Wheat and Com from the Atlantio and Gulf porta of America, from Argentina, Australia 

and New Zealand 480 

American and Canadian Oats 320 

Wheat from Padfio coast of U. 8. A 500 

Calif omian and Oregon Barley 448 

Russian Wheat from Black Sea and AiofiF, always 493 

Russian Wheat from Baltic 496 

•Russian Com from Blaok Sea 492 

Russian Barley from Blaok 8ea and Aaoff 400 

Russian Oato 804 and 320 

Russian Rye. 480 

Danubian wheat 480 

Danubian Com — large berry 480 

Danubian Co m sm all berry 402 

Danubian Bariey 400 

Danubian Rye 480 

German Wheat — from Dantsio. 600 lbs.: all others 504 

Chilian Barley 448 

Chilian Wheat 500 

New Zealand Oato Of. 820 lbs.: on Mark Lane 320 and 336 

Argentine Oato 304 

Linseed, American 424 

Linseed, Russian 424 

Linseed, Argentine 418 

linseed, Bombay 416 

linseed, Calcutta 410 

•If shipped from Poti 480 lbs. 

ENGLAND 

The term bushel, used colloquially, varies greatlv according to locality, from 32 lbs. to 160 lbs. 

The Board of Agriculture reckons a buuiel of wheat as equal to 00 lbs., of barley equal to 50 lbs. , 

of oato equal to 39 lbs. 
A sack or comb usually renresento 4 bushels. 
A sack of flour contains 280 lbs. 

SCOTLAND AND IRELAND 

A boU or bole is equal to 4 Winchester bushels. In Glasgow a boll reprsaento 240 Iba. of wheat. 280 

lbs. com and peas, 320 lbs. barley, 264 lbs. oato. 
A Wey is equal to 5 quarters, a Last to 10 quarters. 

8ome of the prindiml weighto and measures in use in the grain trade of other eoontzisa are: — 

THE METRIC SYSTEM 

Wbights. — A kilogramme (or kilo) is equal to 2 lbs. 3 os. or 2.2046 lbs. 
A quintal (100 kilos) is equal to 220.4622 lbs. avoirdupois. 
A French tonne (10 quintals or 1000 kilos) is equal to 2204.622 lbs. aroirdupois. 

Dbt Mbasttbx. — A hectoliter is equal to 2.837 Winchester bushels; 2.838 Imperial busheto. 

BimrACB Mbasubb. — ^A hectare is equal to 2.47106 English statute acres. 

Loirfl Mbasubb. — A meter is equal to 1 yard 3.37011 inches. 
A kilometer li equal to 1,003 yards, 1 foot, 10.11 inches. 



RUSSIA 

A pood is equal to 86.112 lbs. avoirdupois. 

A tohetvert IS equal to 5.77 Imperial bushels or 6.06 Winohsster bushato. 

A dessiatine is equal to 2,6907 aores. 

A Tsrst is equal to 0.663 of an English mUe. 
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FOREIGN WEIGHTS AND MEASURES-CONTINUED 

AUSTRIA-HUNGARY 

A joeh is equal to 1.422 acres. A double centner is equal to a quintal 220.46 Iba. 

DENMARK 

A Tonda (drygoods) is equal to 3.826 Imperial bushels or 8.94788 Winchester bushels. 
A Pund is eaual to 1.102 lbs. avoirdupois. 
A Tondeland is equal to 1.36 aerea. 

GREECE 
An oeqne is equal to 2.84 lbs ayoiidupois. A mna is equal to 3.3069 lbs. avoirdupois. 

EGYPT 

A oommercial oke at Alexandria is equal to 2.8062 lbs. avoirdupois. 
A oantar is equal to 99.06 Iba. avoirdupois. 

In Cairo an ardeb of wheat, barley or com is equal to 4.92 Imperial bushels or 6.07376 Winchestci 
bushels. 

CHINA 
A aatty is equal to 1.83 lbs. avoirdupois. A pioul is equal to 133H lbs. avoirdupois. 

JAPAN 

A eho is equal to 2.4607 aerea. 

A koku ia equal to 6.1164 Wlnohaster bushels or 4.9629 Imperial bushels. 

A kwam-me is equal to 8.2817 lbs. avoirdupois. 



LIST OF MEMBERS 



OF THE 



BOARD OF TRADE 



OP THE 



CITY OF CHICAGO 



FEBRUARY 14, 1917 
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LEGISLATIVE ACT TO INCORPORATE 



THE" 



BOARD OF Trade, Chicago 



B# it enacted by the People of the State of Illinois, represented in the 
General Assembly: 

Section 1. That the persons now composing the Board of Trade ^jnpo'*^ 
of the City of Chicago, are hereby created a body politic and cor- 
porate, under the name and style of the "Board op Trade op the 
CiTT op Chicago," and by that name may sue and be sued, implead 
and be impleaded, receive and hold property and effects, real and per- 
sonal, by gift, devise or purchase, and dispose of the same by sale, 
lease, or otherwise (said property so held not to exceed at any time ^'"^L^ 
the sum of two hundred thousand dollars) ; may have a common seal, BeaL^* 
and alter the same from time to time; and make such Rules, Regu- Powor to 
lations and By-Laws from time to time as they may think proper or tfSJjJSSjj* 
necessary for the government of the corporation hereby created, not andBy-Lawa. 
contrary to the laws of the land. 

Sec. 2. That the Rules, Regulations and By-Laws of the said gjJJIJjJJj^ 
existing Board of Trade shall be the Rules and By-Laws of the cor- andBy-Lawa 
poration hereby created, until the same shall be regularly repealed ^^^J^ 
or altered; and that the present officers of said Association, known o'>*'^i*<^ 
as the "Board of Trade of the City of Chicago," shall be the officers 
of the corporation hereby created, until their respective offices shall 
regularly expire or be vacated, or until the election of new officers 
according to the provisions hereof. 

Sec. 3. The officers shall consist of a President, one or moreOffioen. 
Vice-Presidents, and such other officers as may be determined upon 
by the Rules, Regulations, or By-Laws of said corporation. AU of 
said officers shall respectively hold their offices for the length of time 
fixed upon by the Rules and Regulations of said corporation hereby 
created, and until their successors are elected and qualified. 

Sec. 4. The said corporation is hereby authorized to establish Rulot. , 
such Rules, Regulations and By-Laws for the management of their and By-Laws, 
business, and the mode in which it shall be transacted, as they may 
think proper. 

Sec. 5. The time and manner of holding elections and making l|^mn«r af 
appointments of such officers as are not elected, shall be established alaaraa 
by the Roles, Regulations and By-Laws of said corporation. 
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Sbc. 6. Said corporation shall have the right to admit or expel 
such persons as they may see fit, in manner to be prescribed by the 
Rules, Regulations and By-Laws thereof. 

Sbc. 7. Said corporation may constitute and appoint Committees 
of Reference and Arbitration, and Committees of Appeals, who shall 
be governed by such rules and regulations as may be prescribed in the 
Rules, Regulations or By-Laws for the settlement of such matters 
of difference as may be voluntarily submitted for arbitration by 
members of the Association, or by other persons not members 
thereof; the acting chairman of either of said committees, when 
sitting as arbitrators, may administer oaths to the parties and wit- 
nesses, and issue subpoenas and attachments, compelling the attend- 
ance of witnesses, the same as justices of the peace, and in like manner 
directed to any constable to execute. 

Sbc. 8. When any submission shall have been made in writing, 
and a final award shall have been rendered, and no appeal taken 
within the time fixed by the Rules or By-Laws, then, on filing such 
award and submission with the Clerk of the Circuit Court, an execu- 
tion may issue upon such award as if it were a judgment rendered 
in the Circuit Court, and such award shall thenceforth have the force 
and effect of such a judgment, and shall be entered upon the judgment 
docket of said court. 

Sbc. 9. It shall be lawful for said corporation, when they shaU 
think proper, to receive and require of and from their officers, whether 
elected or appointed, good and sufficient bonds for the faithful dis- 
charge of their duties and trusts; and the President or Secretary is 
hereby authorized to administer such oaths of office as may be pre- 
scribed in the By-Laws or Rules of said corporation. Said bonds 
shall be made payable and conditioned as prescribed by the Rules or 
By-Laws of said corporation, and may be sued and the moneys col- 
lected and held for tiie use of the party injured, or such other use as 
may be determined upon by said corporation. 

Sbc. 10. Said corporation shall have power to appoint one or 
more persons, as they may see fit, to examine, measure, weigh, gauge, 
or inspect flour, grain, provisions, liquor, lumber, or any other articles 
of produce or traffic commonly dealt in by the members of said cor- 
poration; and the certificate of such person or inspector as to the 
quality or quantity of any such article, or their brand or mark upon 
it, or upon any package containing such article, shall be evidence 
between buyer and seller of the quantity, grade or quality of the 
same, and shall be binding upon the members of said corporation, or 
others interested, and requiring or assenting to the employment of 
such weighers, measurers, gangers, or inspectors; nothing herein 
contained, however, shall compel the employment, by any one, ol 
any such appointee. 

Sbc. 11. Said corporation may inflict fines upon any of its mem- 
bers, and collect the same, for breach of its Rules, Regulations, or 
By-Laws; but no fine shall exceed five dollars. Such fines may be 
collected by action of debt, before a justice of the peace, in the name 
of the corporation. 



Sbc. 12. Said corporation shall have no power or authority to^p^^yo^^ 
do or carry on any business excepting such as is usual in the manage- ^*''* 
ment of boards of trade or chambers of commerce, or as provided in 
the foregoing sections of this bill. 

WM. R. MORRISON, 
Speciktr of the House of RepresonkUwes, 

JOHN WOOD, 

Speaker of the Senate. 
Approved February 18, 1859: 

WM. H. BISSELL. 

UNITED STATES OP AMERICA, ) 

STATB OF ILLINOIS. ) ^^' 

I, O. M. Hatch, Secretary of State of the State of Illinois, do o«rtifiofti«. 
hereby certify that the foregoing is a true copy of an enrolled law 
now on file in my office. 

In witness whereof, I have hereunto set my hand and 
[SBAL.] affixed the great Seal of State, at the city of Springfield, this 
seventh day of March, ▲. d. 1859. 

O. M. HATCH, 
Secretary of State. 



RULES AND BY-LAWS 



OF THE 



Board of Trade of the City of Chicago 



IN FORCE JANUARY 8, 1917 



OBJECTS. 



The objects of the Aseociation are: To maintain a Commercial PmmbU* 
Exchange; to promote uniformity in the customs and usages of mer- 
chants; to inculcate principles of justice and equity in trade; to facili- 
tate the speedy adjustment of business disputes; to acquire and to 
disseminate valuable conunerdal and economic information; and^ 
inurally, to secure to its members the benefits of co-operation in the 
furtherance of their legitimate pursuits. 

In accordance with the franchises conferred by its Charter, and 
to accomplish the objects sought by the Association in its organisa- 
tion, 

Thb Board ov Tradb of thb Citt of Chicago has adopted, for 
Its direction and government, the following Rules and By-Laws: 



GENERAL RULES. 



RULE I. 

OOVBRNIIBNT AND BLBCTI0N8. 

oftS^SSo^ Sbction 1. The govenuncnt of the Board of Trade of the City of 

•Utioo. Chicago, and the control and management of its Real Estate (including 

all of the authority and power heretofore vested in the Board of Real 
How Tflsted. Estate Managers), are hereby vested in a President, two Vice-Prest- 
dents, and fifteen Directors, who, including the President and Vice- 
§JJJJ^J^ Presidents, shall be known as the Board of Directors, all of whom 

Qiudifioatiooa. shall have been members of the Association for at least one year next 
preceding their election. The President, one Vice-President, and 
five Directors shall be elected annually. The President shall hold 
Tenn of oflBoe. his office for the term of one year, or until his successor is elected and 
qualified; the Vice-Presidents, in like manner, shall hold their offices 
for the term of two years, and the Directors, in like manner, for the 
term of three years. Ten members of the Board of Directors shall 
Quorum. constitute a quorum for the transaction of business, but a less number 

may adjourn from time to time, to any fixed date preceding the next 
regular meeting of said Board. 
OommitiMt of Sbc. 2. There shall also be elected by the members of the Asso- 
•od Appeals, ciation a Conunittee of Arbitration and a Committee of Appeals, con- 
sisting of ten members each, who shall hold their respective offices for 
Twm of offiM. the period of two years. Five members of each committee shall be 
Quftlifioations. elected annually. The qualifications for election to either of these 
committees shall be the same as for the office of Director. No person 
shall, at the same time, be a member of both committees. 
AnnuAi S£c. 3. The annual election for all elective officers not otherwise 

provided for, shall be held in the Exchange Hall on the first Monday 
after the second day of January in each year, between the hours of 
ten o'clock A. M. and two o'clock P. M., and all voting shall be by 

Oommauoe- ^/^ Australian Ballot. The official term of all officers shall commence 

m0Qc Of OBsoiftl 

teim. on the Monday succeeding their election. 

RequivBinenti Sec. 4. For President and Vice-Presidents, a majority of all the 
of an eloetion. ^^^^ ^^^^ g^all be necessary to a choice; but for all other elective 

officers a plurality shall elect. 
Failura to Sbc. 5. In case of failure to elect any officer voted for on the first 

*''^* trial, another election, in like manner, shall be held on the su< 



Subioquent day, and if there shall again be a failure to elect, then, upon a third 

^ trial, held in like manner, on the day following, a plurality shall elect. 

Failura (o Sbc. 6. If from any cause an election of officers is not had at the 

vmQBDQiM regular annual election, or in case of the death, resignation or removal 

of the President, either of the Vice-Presidents, Directors or members 

of either of the Committees of Arbitration or Appeals, it shall be in 

the power of the Association to fill such vacancies for the remainder 

NotiM how o^ *^^ official term at any regular orjspedal election thereafter; pro^ 

pobUtiad. vided, notice of said special election shall have been announced on 

'Change at least three days immediately precedinglsuchjelection. 

10 
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No ballot shall be counted for Directors at any election of Directors JjJJSSii* 
which does not contain as many names of the regularly nominated 
candidates as there are directors to be elected at that election; and no 
ballot shall be counted for members of the Committee of Arbitration 
which does not contain as many names of the regularly nominated 
candidates as there are members of the Committee of Arbitration to 
be elected at that election; and no ballot shall be counted for members 
of the Committee of Appeals which does not contain as many names 
of the r^ularly nominated candidates as there are members of the 
Committee of Appeals to be elected at that election. It shall be the 
duty of the Secretary to have this portion of the Rules printed on all 
ballots used at any such election. 

Sbc. 7. It shall be the duty of the President, prior to any election TeUen of 
to be held by the Association, to appoint or cause to be appointed a •Motion, 
sufficient number of tellers, who shall have charge of the ballot boxes Dutiat. 
and poll lists of the Association, and who shall receive consecutively, 
and place the same in the ballot box, all ballots of members who shall 
be in good and regular standing, who shall have paid all dues and 
assessments. They shall keep a record of all members voting, and 
opposite each name shall place the number of the ballot deposited by 
said member. Three of the tellers shall constitute a quonun for Qnomm. 
receiving and recording the votes. No ballot box shall be opened, 
nor shall any votes be counted, except in the presence of at least four 
of their number. They shall make all returns in writing to the Presi- Returaa in 
dent of the Association, duly signed by at least four of their number, ^" ^^' 
and the Secretary shall preserve all the ballots for the period of at PreMiratioD 
least one month, for further examination, if the same shall be ordered ^ 
by the Board of Directors, to verify the correctness of the returns of 
said tellers. 

Sbc. 8. In the hearing or trial of any case or controversy before Diflqualifioa- 
the Board of Directors, or before any committee of the Association, DireUon or 
no Director and no member of any such committee shall serve or act ggg;^g "g[ 
in such hearing or trial who has any financial interest or concern in 
the result of such hearing or trial, or who shall be a business partner 
of any party thus interested. 

RULE II. 

DUTIES OF THB PRBSIDBNT. 

Section 1. It shall be the duty of the President to act as general SSSf*^ 
executive officer of the Association and of the Board of Directors, 
respectively; to preside at all meetings of either of these bodies, and to 2diB« offlwST 
direct the proceedings of each in accordance with the Rules, By-Laws 
and Rules of Order governing the same; he shall have power to call To oall sptoial 
special meetings of the Board of Directors and of the Association; and ""^ '"' 
upon the written request of twenty-five members, he shall call special 
meetings of the Association, which shall be done by causing notice of Obieet to Im 
the same to be publicly axmounced on 'Change; provided, such request 
shall state the object for which such meeting is to be called, and is 
made at least three business days preceding the said meeting. 

Sbc. 2. It shall be the duty of the President to preserve order and To pMserve 
proper business decorum in the Exchange and other rooms of the 
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Association, and in the corridors, halls, entrances and other parts of 
the building of the Association; and, in case any member, or other 
person, shall be guilty of any disorderly, boisterous or offensive con- 
duct in or about the Exchange or other rooms of the Association, or 
in or about the corridors, halls, entrances or other parts of the build- 
ing of the Association, he shall be for that offense suspended from 
admission to the Exchange rooms of the Association for such time as 
may be determined by the President, subject, however, to appeal to 
the Board of Directors; but pending such appeal the suspension shall 
not be enforced. 

Sbc. 3. It shall be the duty of the President to temporarily fiU 
any vacancy which may occur in any appointive ofiBce of the Asso- 
ciation, and to appoint all committees whose appointment is not 
otherwise provided for. 

RULE III. 

VICB-PRBSIDBNTS — ^DUTIBS. 

Section 1. The Vice-President serving upon the last year of his 
official term shall be the first Vice-President, and the Vice-President 
serving upon the first year of his official term shall be the second 
Vice-President. It shall be the duty of the Vice-Presidents, respec- 
tively, in this order, to perform the duties of President, in case of his 
absence or disability. _ 

RULE IV. 

POWERS AND DUTIES OP THE BOARD OP DIRBCTORS. 

Boaineai and SECTION 1. All the business and financial concerns of the Asso- 

oonoama, ciation shall be managed and conducted (in accordance with the 
how manaced. Charter, Rules, Regulations and By-Laws of the Association) by or 
under the direction of the Board of Directors. 

Sec. 2. The Board of Directors shall, on the Tuesday succeeding 
each annual election, or as soon thereafter as may be practicable 
appoint a Secretary, an Assistant Secretary, a Treasurer and such 
Inspectors, Gaugers, Weighers, Measurers, and other officers, clerks, 
assistants and employes as they may consider necessary for the pui^ 
poses of the Association, and they may establish such regulations for 
the direction and government of such appointees as they may think 
'Companiation proper; and may fix their compensation, and determine by whom the 
of offioon and game shall be paid. The term of office of all such appointees shall 
n^rmi of commence on the Tuesday succeeding their appointment, or at such 

5^Si!** other time as the Board of Directors may designate, and shall con- 
tinue for one year, or until their successors are appointed and assume 
Appointmtfital their duties; but all such appointments shall be revocable at the will 
taTooabla. ^^ pleasure of said Board. 

Sec. 3. The Board of Directors sluiU require of all appointees an 
Oath of office, oath to well and faithfully perform all and singular the duties of their 
offices, and tnay at its discretion nquire a good and sufficient bond to 
secure such performance. 

Sec. 4. The Board of Directors shall hold stated meetings every 
Tuesday, except when Tuesday shall fall upon a legal holiday, in 
which case the meeting for that day may be omitted. 
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Sbc. 5. The Board of Directors shall cause to be announced on Announee- 

incnt of 
'Change all appointments of public concern which they shall make, appointmtfito 

and all revocations of the same; and at every annual meeting they ^J^s^^"***" 
shall make a full report of receipts and expenditures, properly clas- 
sified, and an exhibit of the financial affairs, property and general con- Ajinual nqwri 
dition of the Association. They shall, previous to the annual meeting ezpenditiint. 



of the Association, assess on each of the members of the Association fiwuwiiiuiiti 
an amount which, in their judgment, will be sufficient, in the aggre- 
gate, to meet all estimated expenditures of the Association for the 
ensuing fiscal year, and they shall, at the annual meeting, report to 
the Association the pro rata amount so assessed. 

Sbc. 6. The Board of Directors shall provide suitable and con-B«oiM. 
venient Exchange and other necessary rooms and offices for the pur- 
pose of the Association, and they shall cause the same to be kept in 
a comfortable, neat and orderly condition. They shall on all business 
days cause the Exchange Hall to be open, set apart and devoted to 
the purposes of a general exchange during the hours for regular trad- 
ingt AS provided by Section 1 of Rule XVI. They shall have power 
to make such Rules and Regulations as they may deem necessary in Power to 
regard to the use of the Exchange rooms, and the other rooms, offices, of^ma!''* 
corridors, halls, entrances and other parts of the building of the Asso- 
ciation, and to enforce the same by such penalties as they may prescribe. 

Sbc. 7. When any member of this Association has been duly con- Okumb for 
victed of failure to comply with the terms of any business obligation, ■"■P*"**"** 
or with the award of any Committee of Arbitration or Committee of 
Appeals, made in conformity with the rules and regulations of this 
Association, he shall be suspended from all privileges of the Board of 
Trade of the City of Chicago until all his outstanding obligations to 
members of the said Board of Trade shall have been settled, when he 
may, upon application to the Board of Directors, and upon stating luinsutt- 
under oath that he has settled all such outstanding obligations, be*^^^* 
reinstated. Notice of all applications for reinstatement shall be posted Applioatioos 
upon a properly designated bulletin in the Exchange Hall for at least ^JiJJI'****^ 
fifteen (15) days prior to the hearing of such application by the Board 
of Directors. 

Such reinstatement shall be a bar to any further discipline by the A b«r to . 
Board of Directors of the said Board of Trade on account of claims SjjSle! ^^ 
against such member maturing prior to his reinstatement. 

Sbc. 8. Any member of the Association who shall be interested or Dealinc in 
associated in business with, or who shall act as the representative of, ****'•'*"•*• 
or who shall knowingly execute any order or orders for the account of 
any organization, firm or individual engaged in the business of dealing 
in differences on the fluctuations in the market price of any commod- 
ity or corporate stock — ^without a bona fide purchase and sale of the 
article for an actual delivery; or who shall be a member of, or shall, 
in his own behalf, or as agent, directly or indirectly make, execute, or 
give any orders for a trade or transaction in or upon any bucketshop 
or any so-called exchange, wherein is conducted or permitted the busi- 
ness aforesaid, or who shall knowingly accept, eitiier directly or in- 
directly, from any member of an 7 so-called exchange, wherein is 
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conducted or permitted the business aforesaid, any orders for trades 
or transactions to be executed in the Exchange Hall of this Associa- 
tion, shall be deemed guilty of unmercantile conduct, which renders him 
unworthy to be a member of the Association; and upon complaint to 
and conviction thereof by the Board of Directors, he shall be expdled 
from membership in the Association. Any member who shall, directly 
or indirectly, become or continue a member of, or in his own behalf or 
as agent make any trade upon, or otherwise contribute to the main- 
tenance of, or accept any orders to be executed upon the Exchange of 
this Association from any member of a market or exchange in the city 
of Chicago permitting the distribution of its quotations covering the 
commodities dealt in upon the Exchange of this Association, without 
imposing and enforcing prohibitions upon the use of such quotations 
in bucketshops, such as are imposed by this Association upon its quo- 

Paaally. tations, shall, upon complaint to, and conviction thereof by the Board 

of Directors, be expelled from membership in this Association. 

Orders muat be All orders received by any member of this Association, firm or oor- 

ezecuted in 

open market, poration doing business upon the Board of Trade of the City of Chicago, 
to buy or sell for future delivery any of the articles or commodities 
dealt in upon the floor of the Exchange (except when in exchange for 
cash property) must be executed in the open market in the Exchange 
Hall during the hours of regular trading, and under no circumstances 
shall any member, firm or corporation assume to have executed aay 
of such orders or any portion thereof by taking the trades, or any por- 
tion of any of them, for their own account, either directly or indirectly, 
in their own name or that of an employe, broker or other member of 
the Association. Any member convicted of violation of this rule by 
the Board of Directors shall be expelled. 

When any member, or any firm of which a member of this Associa- 
tion is a member, or any corporation of which a member is an officer, 
whether acting as principal or as agent, shall either directly or in- 
The lending of directly make or execute, or cause or permit to be forwarded for exe- 
ratSl^^ex?**^ cution, upon any exchange or board of trade located outside of the 
tnSff ^*'*'* ^**y °^ Chicago, an order for a so-called "put" or "call," or for any 
called ^'puto'* contract respecting the purchase or sale of grain or provisions for 
^rmiued, or future delivery, when by the rules, regulations, customs or usages of 
oontnlcteto be ^**^ exchange or board of trade it is provided or permitted, or where 
fulfilled by de- the parties to such "put," "call" or contract contemplate that such 
OhlMco ware- "put," "call" or contract may be fulfilled or satisfied by the delivery 
to^DTohSiSS** ^^ * warehouse receipt or receipts issued by a warehouse located in 
Chicago, such member, or such member of such firm, or such officer of 
such corporation, shall be deemed guilty of conduct which renders him 
unfit for membership in this Association, and upon conviction thereof 
he shall be expelled. 

Vfolation of ^^^* ^' ^^^^ ^^y member of the Association shall be g^ty of 

•ontraei. a willful violation of any business contract or obligation and shall 

neglect or refuse to equitably and satisfactorily adjust and settle the 
same, or when any member shall willfully neglect or refuse to comply 
promptly with the award of any committee of arbitration or commit- 
tee of appeals, rendered in conformity with the rules, regulations and 
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by-laws of the Association, he shall be suspended from all the privileges 
of this Association until such contract or obligation is satisfactorily 
adjusted and settled, or such award is performed or complied with. 

When any member shall be guilty of improper conduct of a per- ^f^JJJJ. ,^ 
sooal character in any of the rooms of the Association, or shall violate punishable. 
any of the rules, regulations or by-laws of the Association or shall be 
guilty of any dishonorable conduct, for which a specific penalty has 
not been provided, he shall be suspended by the Board of Directors 
from all the privileges of membership for such period as in their dis- 
cretion the gravity of the offense committed may warrant. When any 
member shall be guilty of making or reporting any false or fictitious 
purchase or sale, or where any member shall be guilty of an act of bad 
faith, or any attempt at extortion or of any dishonest conduct, he shall 
be expelled by the Board of Directors. Or when a member shall, 
either in the Exchange Building or elsewhere, contract to give to him- 
self or another the option to sell or buy any of the articles dealt in on 
this Exchange in violation of any criminal statute of this State, he 
shall forfeit the right to have said contract enforced under the rules of 
this Association. 

Any member suspended from the privileges of the Association shall Sotpenaion 
not be allowed to trade or do any business upon the fioor of the Ex- ^ ^ 
change in his own name, either through a broker or employe. 

Any member of this Association trading or offering to trade, either Name of mu- 
as a broker or employe, giving the name of a suspended member, shall EJ?^^ ^S"^' 
be considered as having violated a rule of the Association, and shall be 
suspended for not less than thirty days nor more than six months. 

A majority of a quorum sitting at a regular or adjourned meeting y^^ 

of the Board of Directors shall be neecssary to suspend, and an affir- to eaepand: 
mative vote of at least twelve members of tiie Board of Directors shall *® **i^ 
be necessary to expel. 

Sbc. 10. No member of the Association nor the firm or corpora- Bmployee. 
tion with whom he may be identified or associated shall in any case 
trade, accept or clear trades for or on behalf of any employe of another 
member, firm or corporation, where the name of the member, firm or 
corporation with whom said employe is employed appears in the 
transaction. 

Sec. 11. No member of this Association is allowed under any cir- no member 
cumstances to be both principal and agent in any transaction in any JISiSpilMj 
of the commodities dealt in under the rules of this Board. Further- acni. 
more, no member of this Association in any transaction in any of the 
commodities dealt in under the rules of this Board shall allow himself 
directly or indirectly, either by his own act or by the act of an em- 
ploye or of a broker or other member of the Association, to be placed 
in the position of agent for both seller and buyer. 

This section shall not apply in case of exchange of cash property. 

Sbc. 12. Upon the conviction by the Board of Directors of anypeMiir* 
member of the Association, firm or corporation of the violation of 
Sections 10 and 1 1 of this rule, he or they shall be suspended from all 
the privileges of the Association for a period of not less than one year, 
and for a second offense shall be expelled. 
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Mhuiito im- Sbc. 13. In any investigation or trial before the Board of Direc- 
booki. etc tors, or before any other duly constituted committee or other tribunal 
of the Association, if any member who shall have been dted by the 
President, or the Chairman of any duly constituted committee or other 
tribunal of the Association to appear, testify and produce his books 
and papers, shall neglect or refuse to so appear and testify or to pro- 
duce his books and papers, or, if testifying, shall refuse to answer any 
question which may by a majority vote of the said Board of Directors, 
committee or other tribunal, be declared proper and pertinent to the 
case in hearing, he shall be subject to suspension by the said Board 
of Directors from all privileges of the Association, for such period as 
said Board may determine; action under this section may be had on 
the report in writing of any such committee or other tribtmal, in case 
the contempt shall occur before it. It is hereby provided that no wit- 
ness shall be compelled to answer any question which shall criminate 
himself; nor shall any testimony be admitted which, in the opinion of 
the committee or other tribunal, is irrelevant to the case in hearing. 

R«iMtRtciBflBi ^'^' ^^' ^ suspended member may be reinstated by a majority 
vote of a quorum of the Board of Directors. A suspended member 
shall not be reinstated during the time for which he was suspended, 
unless it shall subsequently be proven that he was suspended upon 
false testimony, or in case satisfactory evidence is presented of error 
in the decision of the Board of Directors as to his guilt of the charges 
upon which he was suspended, and notice of the application for re- 
hearing of all such cases must be posted upon the bulletin of the 
Exchange for one week prior to such rehearing. 

EkimIM Sbc. 15. An expelled member shall not be readmitted to member- 

JJ^dSnSSwL ^ B^^P except upon payment of the regular initiation fee and annual 

assessment, and upon satisfactory evidence that he is a fit person for 

Vol* mow membership in the Association, and then only upon an affirmative vote 

!l ^ . ^i ^ of at least twelve members of the Board of Directors; provided, that 

three negative votes are not cast against such applicant for readmis- 

Pioriiioo to sion; provided, such vote shall be had at a r^[ular meeting at least 

i?«Kp«iltten'!' ^^^ week succeeding a motion to readmit; provided, that in case it 

shall subsequently be proven that the member was expelled on false 

testimony, or in case satisfactory evidence is presented of error in the 

decision of the Board of Directors as to his guilt of the chaises upon 

which he was expelled, he may be restored to membership, as provided 

by this section, without the payment of the initiation fee. 

Notice of the application for rehearing of all such cases must be 
posted upon the bulletin board of the Exchange for one week prior to 
such rehearing. 

Cbwqni to be Ssc. 16. All charges made to the Board of Directors against any 
member of the Association for any default, misconduct, or offense, 
shall be in writing, and in duplicate, and shall state the default, mis- 
How ligMd. conduct or offense charged; and the same shall be signed by one or 
more members of the Association, by a business firm» one or more of 
whose members shall be a member of the Association, or by the Chair- 
man of a committee of the Association. 



(BvuIVJ 



17 



Sbc. 17. No member shall be censured, suspended or expelled ^EftmfaiAtloB 
under this Rule, without an examination of the charges against him 
by the Board of Directors, nor without having an opportunity to be 
heard in his own defense. No examination shall take place until I^^m of trial, 
notice has been served on the accused member, or his firm, if the 
chaises apply to the firm, accompanied by a copy of the charges Obpy of 
against him or them, in writing. Such notice may be served upon*^'"*' 
the accused personally, by the Secretary or any of his assistants, or 
it may be left at or mailed to the accused at his ordinary place of 
business or residence; in either of which cases the notice shall be con- BafiouBflsr of 
sidered sufficient, and the examination may proceed whether the 
accused is present or not. 

Sbc. 18. It shall be the duty of the Board of Directors, in case 
any grave offense or act of dishonesty committed by any member 
involving the good name or dignity of the Association, or any act of 
dishonesty on the part of a member, shall come to their knowledge, 
either by complaint or public report, to cause a preliminary or informal fnTwticBtioB 
investigation to be made by a committee of their number into the ^ 
truth or falsity of such complaint or report; and if the said committee, 
after investigation, shall deem any member guilty of such offense, they 
shall so report to the Board of Directors, with specific charges; where- 
upon the member thus implicated shall be notified to appear before 
the Board of Directors in manner as provided by Section 16 of this Punbhmont If 
Rule, and if fotmd guilty the said member shall be suspended or ex- *ufltaiiied. 
pelled, as hereinbefore provided. 

To facilitate the investigation of all cases under this Rule, the 
Board of Directors, or any conmiittee appointed to make the prelim- 
hiary investigation, shall have power to call for persons and papers, ft^J^J*** 
and every member, firm or corporation connected with the matter boofeB and 
under investigation may be required (unless it shall criminate him or p**'®'"* 
them) to produce his, its or their books and records covering the mat- 
ters involved in the charges for examination by the Board of Directors 
or its committee of investigation, and any member who or whose firm 
or corporation shall refuse to comply with this requirement shall be 
suspended from all the privileges of the Association until such require- 
ment shall be complied with. 

Sbc. 19. In investigations before the Board of Directors, or before PrnfMrinnil 
any committee of the Association, no party shall be allowed to l^^'S?^'^ 
represented by professional counsel. 

Sbc. 20. When a member against whom are pending no com- Ditokuio in 
plaints or charges preferred by a member or the Association, or who ^^ 

is not under sentence of suspension, shall have been duly discharged 
from his legal responsibilities or debts by a court of bankruptcy, he 
shall not thereafter be liable to discipline on account of such obliga- 
tions; provuUd, the institution of proceedings in bankruptcy shall in PwwrtiwBi 
nowise affect the action of the Board of Directors in matters of dis- <nipi«y. 

cipline brought before said Board before a final discharge in bank- 
ruptcy shall have been granted; nor shall a discharge in bankruptcy 
affect subsequent proceedings, in the wayiof discipline, before said Board sobMooMt 
for immoral or dishonest transactions, occurring prior to said discharge. 
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BundMds of Sec. 21. It shall be the duty of the Board of Directors, aa occa- 

sion may require, to fix and establish standards of grades or qualities 
for Flour, Grain, Provisions, Liquors, Lumber, and any other articles 
or commodities dealt in by the members of the Association: and the 

OuiUkmtm, certificate of any Inspector, Weigher, Measurer or Gauger, appointed 
by the said Board, as to the quality or quantity of any such articles, 
or his brand or mark upon it, or upon any package containing such 
articles, shall be (Evidence between buyer and seller of the quality, 
grade or quantity of the same, and shall be binding upon the mem- 
bers of the Association or others interested or requiring or assenting to 
the employment of such Inspectors, Gaugers, Weighers or Measurers. 

CiMtodiMn ahftU Sbc. 22. The Board of Directors is empowered to organise a 



iioii of dl oom- department to be designated *'The Custodian Department of the 

moditiMto 

praMTToliMi Board of Trade of the City of Chicago/' and also to appoint the 

of Mllar for 

purahaM necessary ofiGicers and employes in connection therewith, to specify 

^We09b 

the duties to be performed in the management of said department, 
and to establish such regulations for the conduct and govenunent of 
said department as, in the judgment of the Board of Directors, shaD 
best promote its efiGiciency. The term of office of all such appointees 
shall begin at such time as the Board of Directors may designate, and 
shall continue tmtil successors are appointed and assume their duties; 
but all such appointments shall be revocable at the will and pleasure 
of said Board of Directors. The custodian of the department shall 
file a bond with sufficient sureties in such sum and subject to such 
conditions as may be deemed necessary by the Board of Directors. 
The said custodian, for the purpose of this rule, shall be deemed the 
agent of the seller to hold possession of any and all oonmiodities 
placed in his care and control until the purchase x>rice of the same is 
paid, and he shall not release said possession, except in accordance 
with the provisions of this section and the regulations established 
under its authority. Provided, however, that nothing in the said 
section, or the regulations passed in conformity thereto, shall be con- 
strued as a reservation of title by the seller to any and all commoditaes 
in the possession of the custodian, if, in the absence of this section* 
the agreement between parties, or the custom of trade shall contem- 
plate the transfer of title thereto to the buyer. 

Ofuniiatka ^BC. 23. The Board of Directors shall have power to organise a 

of ISepartmont 



of Markot Department of Market Records and Reports, and to appoint the neces- 
sary officers and employes in connection therewith, to designate the 
work to be performed by the said Department, and to make all needful 
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Rtiles and Regulations to govern the same. The records and reports 
which may be prepared and compiled by the said Department shall 
be considered and treated as portions of the Official Records of the 
Association, and the said records or parts thereof may be disseminated 
In sttch manner and under such conditions and restrictions as may be 
prescribed by the Board of Directors. 

"Whenever the market quotations of said Board are transmitted Chai«e for 
over any private wire, or wires, leased by, or running into the office 
of, any member of this Board, or any firm one of whose partners is 
a member, or any corporation entitled to any of the privileges of 
this Board, such member, firm or corporation receiving such quo- 
tations shall pay to the Secretary of this Board, monthly, fifteen 
dollars (915.00) for each and every office outside of the city of Chi- 
cago, into which any leased wire, or wires run, and every such member, 
firm or corporation shall, from time to time, whenever requested by 
the Secretary, report to him in writing the number and location of 
his, their or its said offices; and upon the failure of any such member, 
firm or corporation to make such report, or to pay any of the moneys 
herein provided, such moneys to be paid by the member, firm or 
corporation into whose office the wire, or wires, run, such member, 
or members, or the officers of any such corporation who are members, 
shall be suspended by the Board of Directors until this rule shall 
have been compHed with. Provided, that branch offices of members 
whose main office is located in Chicago may receive the market quota- 
tions, as herein provided, for the sum of $7.50 per month. Provided 
farther, that three-fourths of the money derived tinder and by virtue 
of the provisions of this section shall become a part of the fund set 
aside for the liquidation of the bonded indebtedness of the Associ- 
ation, as provided in Section 2 of Rule X." 

Sbc. 24. It shall be the duty of the Board of Directors, upon the ftnniftai 
nomination of the President, to appoint such Standing Committees OomaiflX^m. 
from their own number as they may deem necessary. The Transpor- 
tation, Grain and Inspection Committees, for the purpose of having Inapeetton 
the proper branches of trade represented, may be selected in part or 
wholly from the other members of the Association. All such com- 
mittees, however, shall be fully under the control of the said Board of 
Directors. The said Board of Directors shall, in like manner, appoint Dsbgatct to 
all delegates to the National Board of Trade, and all representatives §i^ff * * 
to other deliberative gatherings in which the Association may be en- 
titled to a voice, and in which it may desire a representation; and such otlur npn- 
delegates and representatives may be appointed wholly or in part from ■•BtatiTM. 
the membership of the Association not members of the Board of 
Directors. 

Sbc. 25. The Board of Directors may employ such legal advice L«c*> ^▼ic^. 
and assistance as they may deem necessary for the purpose. of the 
Association. 
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Sbc. 26. In case of absence or disability of the President and both 
Vice-Presidents, it shall be the duty of the Board of Directors to elect 
from their number a temporary chairman, who, in addition to his 
duties as Chairman oi the Board of Directors, shall also temporarily 
perform all other duties devolving upon the President. 
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Sec. 27. The Board of Directors shall have power to call special 
meetings of the Association upon such notice and for such purpose as 
they may deem proper. All calls for special meetings of the Associa- 
tion shall state the specific object of such meetings, and no other busi- 
ness than that for which a special meeting was called shall be consid- 
ered at any such meeting, except by unanimous consent. 

Sec. 28. In case any member of that body shall absent himself 
from six consecutive regular meetings of the Board of Directors, with- 
out having been previously excused, or without communicating to the 
President, in writing, a good and sufficient excuse for his absence, or a 
resignation of his office, the Board of Directors shall declare the office 
of said Director vacant and may immediately order a special election 
by the Association to fill said vacancy. 

Sec. 29. Special meetings of the Board of Directors may be con- 
vened by order of the President, or by written request of any five 
members of the said Board, addressed to the Secretary. Such meet- 
ings may be called by public notice announced on 'Change, or by ser- 
vice of personal or written notice by the Secretary, or by any of his 
assistants, upon the members of the said Board. A written notice left 
at the usual place of business of any member of the said Board of 
Directors shall be a sufficient notice in case of meetings called by 
service of personal or written notice. 

Sec. 30. Any corporation appljring for membership in the Clear- 
ing House of the Board of Trade of the City of Chicago, shall accom- 
pany such application with a statement of the affairs of such cor- 
poration at that time, which statement shall show the amount of 
the capital stock authorized by its charter, the amount of said capital 
stock which has been paid in cash, and shall give a financial exhibit 
of the affairs of the corporation, which statement shall be sworn to 
by two executive officers thereof. Any corporation applying for 
membership in the Clearing House of the Board of Trade of the City 
of Chicago may be admitted to such membership only upon recom- 
mendation of the Clearing House Committee, in the exercise of its 
discretion, and upon approval by at least ten affirmative ballot voter 
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of the Board of Directors^ provided that three negative ballot votes 
are not cast against such corporation. Any corporation which now 
is, or which may hereafter become a member of the Clearing House 
of the Board of Trade of the City of Chicago, may, in the discretion 
of the Board of Directors, be suspended from the privileges of such 
membership upon the recommendation of the Clearing House Com- 
mittee, after a proper hearing: provided such recommendation is 
approved by at least twelve affirmative votes of the Board of Directors. 
No corporation shall be admitted to or have at any time the privileges 
of the Clearing House of the Board of Trade of the City of Chicago, 
unless two executive officers of such corporation are members of this 
Association in good standing, and are the bona fide owners of a reason- 
able amount of the stock of such corporation. The Board of Directors 
shall require each and every corporation transacting business in its 
own name on the Board of Trade to file in the office of the Secretary 
of the Board, on or before the thirty-first day of January in each year, 
a statement of the affairs of such corporation upon the first day of 
said month, which statement shall show the amount of said capital 
stock which has been paid in cash, and shall give a financial exhibit of 
the affairs of the corporation, which statement shall be sworn to by 
two executive officers, members of this Association. Every corporation 
must file with the Secretary of the Board of Trade of the City of Chicago 
a copy of its by-laws, or resolution of its directory, showing the author- 
ity of such officers to transact its business on the Exchange. 

The Board of Directors may also require, at any time during the 
year, such a statement from such corporation, and upon a petition 
asking for such statement as to any such corporation by twenty-five 
(25) members of the Association, shall require the same to be filed 
forthwith; such statement shall be open to inspection only of members 
of the Association. 

Whenever any such statement shall show that the capital stock 
of any corporation has been impaired or reduced in fair cash value 
below the amount named in its original application, the Board of 
Directors may, in its discretion, upon the recommendation of the 
Clearing House Committee, suspend such corporation from the 
privileges of the Clearing House until such impairment has been 
made good; provided such recommendation is approved by at least 
ten affirmative ballots of the Board of Directors. 

No firm, or individual, shall be admitted to the privileges of the 
Clearing House without the approval of the Board of Directors of 
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the Board of Trade of the City of Chicago. Any firm, or individual, 
which now is or which may hereafter become a member of the Clearing 
House of the Board of Trade of the City of Chicago may, in the dis- 
cretion of the Board of Directors, be suspended from the privileges 
of such membership upon the recommendation of the Clearing House 
Committee, after a proper hearing, provided such recommendation is 
approved by at least twelve afiELrmative votes of the Board of Directors. 

o^^taTfOT"* ^^ ^"^ ^^^ ^^^®* ^^ ^y ^^®> ^^^ privil^es of the Clearing 

mmnbenhip in House of the Board of Trade, unless every member of such firm is a 
member or this Association in good standing. 
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Sec. 31. When any member of this Association, knowing him- 
self, or the firm in which he is a partner, or the corporation of which he 
is an executive officer, to be in an insolvent condition, shall make any 
contract on his own account, or on account of such firm or corporation, 
under the rules of this Association, whereby pecuniary loss shall 
result to any other member, or to any firm or corporation entitled 
to transact business on this Exchange, he shall be suspended or ex- 
pelled at the discretion of the Board of Directors; or, when any 
member of this Association, knowing himself, or the firm in which he 
is a partner, or the corporation of which he is an executive officer, to 
be in an insolvent condition, shall accept on his own account, or on 
account of any such firm or corporation, any money or security or 
securities as margins from any customer on any trade or trades made 
under the rules of this Board, whereby pecuniary loss shall result to 
the person, firm or corporation depositing such margins, such member 
shall be suspended or expelled at the discretion of the Board of 
Directors. 

Sec. 32. All wheat, com, oats and rye purchased, subject to 
Chicago Board of Trade weights or Chicago inspection, by a member 
or members of this Association, at points outside of Chicago for ship- 
ment to this market (the term "this market" as used herein including 
all places where Chicago inspection or weighing prevail) shall carry, 
in addition to all other charges prescribed by the rules of this Asso- 
ciation, a charge of three-fourths of one cent per bushel on wheat, 
com or rye, and one-half of one cent per bushel on oats in case the 
purchase shall be made from a non-member, and one-half of one cent 
per bushel on wheat, com or rye and three-eighths cent per bushel on 
oats when purchased from a member of this Association. These 
charges are established to cover all incidental expenses incurred in 
handling and financing such grain at this market, and accordingly this 
rule shall not be applicable to such grain purchased from a member of 
this Association, in business at Chicago who finances and attends to 
the arrival, the delivery, the collection and accounting of and for such 
grain. In order to facilitate the transaction of all business governed 
by this rule, the Board of Directors shall establish and maintain during 
a part or the whole of each day upon which the exchange is open for 
business, a place where buyers and sellers of wheat, com, oats and 
rye to arrive may gather and freely buy or sell or offer to buy or sell 
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the various commodities traded in thereon. The Board of Directors 
are further empowered to establish all necessary and proper regulations 
governing the terms and conditions upon which said trading shall be 
conducted both during and after the dose of such market. After the 
dose of the regular market, any member, upon proper record being 
made of the same, may purchase or offer to purchase, wheat, com, oats 
or rye for shipment to this market at any price said member may see 
fit to bid, provided such bid shall allow the aforesaid charges. Such 
purchases shall be deemed to be subject to such Internal Revenue or 
other Government tax, if any, as may be incurred on the property by 
the buyer. 

The intent of this rule is that all sales of wheat, com, oats or rye 
made in accordance therewith shall be filled by the delivery of grain 
billed direct from the country point of origin to the seller at this 
market. Whenever the seller of such grain, prior to its arrival in 
Chicago, shall furnish to the buyer thereof the number of the car, or 
cars containing said grain, the grade established by the State Inspec- 
tion Department of Illinois shall be final between the seller and buyer 
at this market. In case the seller shall neglect or refuse to supply 
said information to the buyer prior to the arrival of the grain at this 
market, then the buyer upon delivery thereof shall have the right to 
appeal from the decision of said Inspection Department to the Grain 
Committee of this Association. 

This rule has been enacted to secure a broad, open and competitive 
market for the commodities traded therein, and any member of this 
Assodation transacting business in his own name, or firm, one at least 
of whose partners is a member of this Assodation, or corporation, one 
at least of whose executive officers is a member of this Association, 
who shall wilfully purchase or offer to purchase any such grain for 
shipment to this market on a basis which shall not allow the aforesaid 
charges, shall, upon conviction, be subject to such disdpline as the 
Board of Directors may dect to impose. 

Sec. 33. The employment by members of all persons soliciting Solicitor* 
orders for the purchase or sale of property for future ddivery upon this 
Exchange, or for the purchase or sale of property to be shipped to this 
market, or, for the consignment of property to this market for the 
purpose of sale, or, for the disposition in any manner of property dealt 
in upon this Exchange, shall be in accordance with regulations estab- 
lished and promulgated by the Board of Directors. All persons solidt- 
ing the business above described shall be divided into two classes 
first, "Solicitors," second "Brokers." Solidtors, whether members 
of this Assodation or not, shall indude all persons who give their 
entire time and services to one employer at a fixed salary. A broker 
under this rule must be a member of this Association who solidts 
purchases of grain at points outside of Chicago for shipment to this 
market. A non-member of this Association may be employed as a 
solidtor only, and not as a broker, whereas a member of this Associ- 
ation may either be a solicitor or a broker, but having elected to act in 
one capadty, he shall not be permitted at the same time to act in the 
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Other. All solicitors, whether members or not, shall be employed by 
but one employer at the same time and shall receive for their services 
no other compensation whatsoever than a fixed salary which shall not 
be changed oftener than once in six months. A broker under this 
rule shall be entitled to receive on all grain purchased for the principal 
a compensation of one-eighth (){) of one (1) cent per bushel and none 
other. This compensation /however, shall not apply on grain purchased 
from an individual, firm or corporation in the business of which the 
broker has any financial interest whatsoever, or from which he receives 
any compensation in the way of salary or otherwise, or upon grain 
shipped to this market upon consignment. No individual, firm or 
corporation enjoying membership privileges in this Association shall 
employ any person as such solicitor until such solicitor shall have been 
approved by the Membership Committee, nor continue such employ- 
ment after having been directed by said Committee to terminate 
said employment. Provided, however, that a member-employer shall 
have the right of appeal from any such decision of the Membership 
Committee to the Board of Directors. 

A member may solicit consignments to this market from non- 
members and receive as compensation for such service one-eighth of 
one cent per bushel, provided that he first file with the Membership 
Committee an application to be registered as a commission-partici- 
pating solicitor, stating therein the member, firm or corporation for 
whom he will solicit; provided further, that such r^stration can not 
be for more than one member, firm or corporation at one time; pro- 
vided further, that such participation shall not be permissible until the 
non- member consignor shall have notified, in writing, on each shipment, 
the member, firm or corporation that such consignments are at the 
solicitation of the member so registered; nor shall it be permissible to 
solicit under this provision business from firms in which such soliciting 
member has any interest, or to solicit business from a member. 

The broad intent of this rule is to give to members all the rights, 
privileges and preferences which membership in the Association justly 
and reasonably accord, and this rule shall be liberally construed at all 
times so as to effectuate this object. 

When any member, firm or corporation, transacting business 
in their own name, is convicted by the Board of Directors of a violation 
of this rule, or any regulation thereunder, such member, or the members 
of such firm, or the ofiScers or managers of such corporation, shall be 
subject to such discipline under the rules as the Board of Directors, 
in its discretion, shall impose. 
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Sbc. 34. Whenever it shall appear to the Board of Directors Control otm 
that any memberlhas formed a partnership with one or more persons, 
not members of this Association, and that thereby the interest and 
good repute of this Association may suffer, the Board of Directors 
may, afterlinvestigattng the facts of the case, require said member to 
withdraw from such partnership; and if he shall fail to do so within 
a reasonable time to be fixed by the Board of Directors, he shall be 
suspended from all the privileges of this Association until he shall 
have severed his connection with such partnership. 

Sbc. 35. The Board of Directors is empowered to organize a 
department to be designated "Car Inspection Department of the 
Board of Trade of the City of Chicago" ; to fix the fee for such service, 
and also to appoint the necessary ofiGicers and employees in connection 
therewith; to specify the duties to be performed in the management of 
said department, and to establish such regulations for the conduct 
and government of said department as, in the judgment of the Board 
of Directors, shall best promote its efficiency. 



26 



IRULM V .VI.) 



R«oordi. 
Property. 

StetiitiM. 
Annual report. 



Notieeto 
Oommitteee. 



Gorrespon- 
denoe. 

Attend 
meetincB of 
eommitteee 



OoUeotione. 
Other dutiei 



Oertifioatee of 
Appointment. 



Appointmenta 
revooable. 

Tdaeiktin 
perfonning 
the dutiee of 
Seoretary. 



Shall reoeive 
funds of 
Aeeooiation. 

How dlBbtUM. 
Beporte. 



Booki 

aooeeeible to 
Direoton. 



RULE V. 

DUTIBS OF TRB SBCRBTARY AND ASSISTANT SBCRBTART 

Section 1. The Secretary, under the direction and control of 
the Board of Directors, shall keep a journal of the proceedings of 
the Association; take charge of the seal, books, papers and property 
belonging to the Association; keep an account of the imports and 
exports of the city, collect and record valuable statistical information 
pertaining to the commercial, mercantile and manufacturing interests 
of the City of Chicago, and post the same on 'Change daily; and on or 
about the 1st of January in each year, he shall make to the Association 
a full report of the business of the dty for the preceding year ending 
December 31, embracing such other infom^ation in his possession as 
may be of interest to the members. He shall furnish to the chairman 
of every special committee a copy of the resolutions whereby such 
committee shall have been appointed, and under the direction of the 
President, he shall give notice of any meetings of the Board of Directors 
or of the Association. He shall conduct the correspondence of the 
Association, and read such records or papers as the presiding officer 
may direct; shall attend meetings of the Committees of Arbitration, 
of Appeals, and of the Board of Directors, and keep an official record 
of their proceedings, give notices when their services are required, 
issue the necessary notices and papers to parties, and deliver copies of 
all awards or findings. He shall credit all moneys due to the Associa- 
tion for assessments, fines, fees or otherwise, and pay the same to the 
Treasurer; shall keep his office open during usual business hours; 
shall see that the rooms and property of the Association are kept in 
good order, and shall perform such other duties as the Board of Direc- 
tors may from time to time direct. 

Sec. 2. It shall be the duty of the Secretary to furnish to all 
Inspectors, Gangers, Weighers and Measurers, appointed by the 
Board of Directors, official certificates of their appointments, bearing 
the signatures of the President and Secretary and the seal of the 
Association. Such certificate shall specify their duty and the time 
for which they are appointed, and also that such appointments are 
revocable at the will and pleasure of said Board. 

Sec. 3. The Assistant Secretary shall perform such duties per- 
taining to the office of the Secretary as the Directors or the Secretary 
shall order, and in the temporary absence or disability of the Secretary, 
shall perform the duties of Secretary. 

RULE VI. 

DUTIES OP THE TREASURER. 

Section 1. The Treasurer shall receive from the Secretary 
deposit of funds belonging to the Association, and shall disburse the 
same on the order of the Secretary, countersigned by the President. 
He shall make a full report to the Association at its annual meeting 
of all receipts and disbursements by him, of funds received and of 
the balances, if any, remaining in his hands. The accounts of the 
Treasurer shall be kept in books belonging to the Association, which 
books shall at all times be open for the examination of the Board of 
Directors or any committee of said Board. 
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RULE VII. 

ANNUAL MBBTINO. 

Sbction 1. The Association shall hold its Axmual Meeting on On* week 
the second Monday after the second day of January. eleoUoiu' 

RULE VIII. 

COMMITTBB OF ARBITRATION AND APPBAL8. 

Sbction 1. It shall be the duty of the Committee of Arbitration Duties of 
to hear and determine all cases of disputed claims voluntarily sub- SSStimtAn n 
mitted for their adjudication by members of the Association. All 
evidence in such cases shall be taken under oath or affirmation, except BvideDee. 
documentary evidence, which shall be sworn to, if demanded by either 
party and the committee decide it to be necessary, and shall be duly 
recorded. In all such adjudications the committee shall construe How to 
all Rules, Regulations and By-Laws of the Association as being ^^urtme 
designed to secure justice and equity in trade; and all awards or 
findings shall be made in conformity therewith. 

In case either party shall so demand, by previous notice given to the Stenocmphie 
Secretary, the testimony and proceedings of the Committee of Arbi- ****** ' 
tration shall be taken by a stenographer, the cost of which shall be 
assessed by the committee as in cases of other costs incurred. 

Sbc. 2. Any award x>r finding of the Committee of Arbitration 
may be appealed from, and the case may be carried to the Committee 
of Appeals for revision; provided, notice of such appeal shall be given Appeel to 
to the Secretary, in writing, within two business days after such Appeals, 
award or finding shall have been delivered to the parties in coritro- **®^ «n*de. 
vcrsy. 

Sbc. 3. It shall be the duty of the Conunittee of Appeals to review Committee of 
such cases as may be appealed from the Committee of Arbitration and jJ^JJ^*"" 
formally brought before it, and its awards or findings shall be final 
and binding, and shall not be subject to revision by any other tribunal ita awaids not 
of the Association; provided^ the Board of Directors may determine, JJ^JJ^^ 
from the record and other evidence, as to the proper constitution of 
any conmiittee and as to the regularity of its proceedings. The said Regularity. 
Committee of Appeals shall receive such new evidence as may be New evidenoe. 
offered under oath or affirmation; and if, in its judgment, evidence is 
produced which will jtistif y a rehearing of the case by the Committee Remendint 
of Arbitration, it shall remand the case to the said Committee of^*"^* 
Arbitration for a new trial. Any final award or finding of the Com- Final awards, 
mittee of Appeals shall be based on the record of the Committee of ^^^ ' 
Arbitration, and shall be made in like manner as prescribed by Sec- covened. 
tion 1 of this Rule. 

Sbc. 4. Five of either of these committees shall be a quorum for Quorum, 
the transaction of business, and a majority decision of such quorum ^^^^^^ 
shall be binding. bindinc. 

Sbc. 5. The Committee of Arbitration and the Committee of Awaids, 
Appeals shall each render their awards or findings in writing, through **®^ iwdered. 
the Secretary of the Association, within two business days after their when 
decisions shall have been made. Such awards or findings shall be "■***•'**' 
signed by the Chairman of the Committee, and shall be certified by 



28 



[Rou vnn 



the Secretary under the seal of the Association. The official records 
tiTwMiibiinr and decisions of these committees, and all other records of the Asso- 
ciation, may be inspected by any member of the Association upon 
application to the Secretary. 



Sec. 6. When, from absence or disqualification of regular mem- 
bers, either the Committee of Arbitration or Appeals cannot be 
formed, the parties in controversy shall be allowed to fill vacancies 
with any member or members of the Association willing to serve (not 
being of the other committee), on whom they may agree; or, if such 
parties are unwilling to submit their case to the Committee of Arbi- 
oEn^tt«eiof ^I'^tion, they may choose three or more members (willing to serve 
knwforauSf *°^ ^^^ being of the Committee of Appeals) whom they may agree 
aad covenud. upon ; such agreement, in either case, to be communicated to the 
Secretary in writing, signed by all the parties in controversy. A 
majority award or finding of any such committee shall be binding, 
and any award or finding of committees thus formed shall be made 
under the same Rules, and shall have the same effect as if made by 
the regular committees, respectively. 

Sec. 7. Before entering upon the duties of their office the mem- 
bers of any Committee of Arbitration or 0>mmittee of Appeals shall 
be required to take or subscribe to the following oath or affirmation, 
n«mb«i of ^^^' * **^°** do solenmly swear (or affirm) that you respectively will 
OommittoM. faithfully and fairly hear and examine all matters of controversy 
which may come before you during your tenure of office, and that 
you will in all cases make just and equitable awards or findings upon 
the same, in conformity with the Rules, Regulations and By-Laws of 
the Association, and according to the evidence, to the best of your 
understanding; so help you God." 

^rSthlT'****" ^^^' ^' '^® Chairman or Acting Chairman of any Committee of 
to witnewat. Arbitration or Appeals siiall have power to adminster suitable oaths 
to the parties and witnesses, and to issue citations to witnesses. 

SowmadA?'' ^^^' ^* Parties desiring the services of either of the foregoing 

committees shall notify the Secretary to that effect in writing, and, 

to^RbUteb^ before the hearing of the case, shall file an agreement with him, signed 

Award. by the parties to the controversy, binding themselves to abide, perform 

and fulfill the final award or finding which shall be made touching the 

matter submitted, without recourse to any other court or tribunal. 

oftrSS***"*"* Neither party shall postpone the trial of a case longer than ten days 

after it has been submitted, unless good cause can be shown therefor, 

tiunMMt^be satisfactory to the committee. Trifling and unimportant matters shall 

entortalnod. not be entertained by the Ck>mmittee of Arbitration. Any member 

of a firm may execute said agreement on behalf of such firm. 

Sec. 10. Members of the Committees of Arbitration and Appeals 
nSambmi of bailing to attend when their services are required may be fined, for 
•ommittoM. the use of the Association, three dollars for each default, unless a 
satisfactory excuse shall be made to the Committee. 
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Sec. 11. The fees for arbitration, under the Rules, By-Laws and Fi 

Regulations of the Association, shall be as follows: 

For each case where the amount in controversy shall be under 

$500 $10 00 

Where the amount in controversy shall be from $500 to $1,000. . 15 00 

Where the amount in controversy shall be from $1,000 to $1,500 20 00 

Where the amount in controversy shall be from $1,500 to $2,500 25 00 

Where the amotmt in controversy shall be from $2,500 upward. 50 00 

The fees, as above, shall be paid in advance, to the Secretary, by 
the party bringing the case, and shall be equally divided between the 
members of the Committee hearing the case. 

Sbc. 12. The fees of the Committee of Appeals shall be the same F^m on 
as the fees in the same case before the Committee of Arbitration ; and •pp«***« 
they shall be paid and disposed of in the same manner. 

Sec. 13. If parties to a controversy fail to appear at the time FaUim to 
set for trial, or request a postponement, they may (if the case is post- •pi**'' 
poned) be assessed with costs, by and for the use of the committee, Oo«t« for 
in any sum in the committee's discretion, not exceeding five dollars. 
The committee, however, may insist that the trial shall take place 
without postponement. 

Sbc. 14. When neither of the parties in the controversy is apeaion 
member of the Association, the aforesaid fees may be doubled. Fees, SJ^^jJlSSI^''" 
and all additional costs that may be incurred in the investigation ofQ^^i^i^ 



suits, shall be finally paid by either of the parties in the case, as may ■wowe d by 
be decided by the committee hearing the same, and shall be included 
in their award or finding. 

RULE IX. 

SPECIAL COMMITTEES. 

Section 1. Special committees may be appointed by the Asso-How 
dation, by the President, or by the Board of Directors, to such service •^p**"* • 
and in such manner as they may see fit, and it shall be the duty of 
every conmiittee appointed by the Association, the President, or the 
Board of Directors, to act when properly called upon. , 

RULE X. 

MEMBERSHIP AND ASSESSMENTS. 

Section 1. All applications for membership in the Association Committee on 
shall be referred to the Committee on Membership, who shall hold SD^reculM 
regular stated meetings for examining such applicants and their sponsors, "»••*»»«» 
in person, under such rules and regulations as may be made by the 
Board of Directors. Any maU person of good character and credit, QuaUBeatlane 
and of legal age, on presenting a written application, indorsed by two 
members, and stating the name and business avocation of the appli- 
cant, after ten days' notice of such application shall have been posted ApplioatioA. 
on the bulletin of the Exchange, may be admitted to membership 
upon approval by at least ten (10) affirmative ballot votes of the 
Board of Directors; provided^ that three negative ballot votes are not 
cast against such applicant, and upon payment of an initiation fee of 
twenty-five thousand dollars, or on presentation of an unimpaired or 
unforfeited membership, duly transferred, and by signing an agreement 
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to abide by the Rules, Regulations and By-Laws of the Association, 
and all amendments that may be made thereto. 

Sec. 2. Every member shall be entitled to receive a certificate of 
membership, bearing the corporate seal of the Association and the 
signattu'es of the President and Secretary; and if the member in whose 
name said certificate stands has paid all assessments due, and has 
against him no outstanding, unadjusted or unsettled claims or con- 
tracts held by members of the Association, and said membership is 
not in any way impaired or forfeited, it shall, upon the payment of two 
hundred and fifty (250) dollars, be transferable upon ^e books of the 
Association to any person eligible to membership who may be approved 
by the Board of Directors, after due notice, by posting, as provided 
in Section 1 of this Rule. The membership of a deceased member 
shall be transferable in like manner, by his legal representative, 
without the payment of the tran?fer fee. Prior to the transfer of any 
membership, application for such transfer shall be posted upon the 
bulletin of the Exchange for at least ten days, when, if no objection is 
made, it shall be assumed the member has no outstanding claims 
against him. 

All moneys derived from the transfer of memberships, under and 
by virtue of the provisions of this Rule, shall constitute a fund to be 
applied by the Board of Directors to the liquidation of the bonded 
indebtedness of this Association. 

Sec. 3. When the annual assessment is made, it shall be con- 
sidered due, and any member neglecting or refusing to pay the same 
within thirty days thereafter, may be excluded from the rooms of the 
Association until such assessment is paid. And in case of the failure 
of any member to pay the annual assessment during the whole of any 
fiscal year of the Association (said fiscal year beginning and closing 
with the day of the regular annual election), such failure shall of 
itself operate as a forfeiture and cancellation of the membership of 
such member and of all rights and privileges thereunder. Payment 
of annual assessments by a member while under suspension, shall not 
be construed as in any way affecting such suspension. 

Sec. 4. If any applicant shall intentionally or willfully misstate 
or suppress any fact, or be guilty of any other fraudulent or dishonest 
act to secure his acceptance as a member, and thereafter and thereby 
become a member, the Membership Committee shall, upon the dis- 
covery of such misconduct, immediately report the sakne to the Board 
of Directors, which, after due notice to such member of the time and 
place of such hearing, shall investigate such charges, and if such 
member shall be found guilty the Board of Directors shall declare 
such membership forfeited. 

RULE XI. 

MBSSBNGBRS. 

Section 1. The Board of Directors shall be authorized, under 
such restrictions, regulations and limitations as they may deem 
proper, to grant admission to the Exchange rooms to messengers for 
members, such messengers not to be allowed to transact any business 
beyond communicating with their principals, and not to remain 
longer than is necessary for that purpose. 
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RULE XII. 

VISITORS. 

Sbction 1. Visitors may be introduced to the Exchange rooms introdnotkiaa. 
upon such terms and for such time as the Board of Directors may 
from time to time determine. No person holding a visitor's ticket RMtriotlou. 
shall be permitted to negotiate or transact any business in the Ex- 
change rooms. For any violation of this Rule the privilege of visiting 
the rooms may be forfeited. 

RULE XIII. 

PRBSS TICKETS. 

Section 1. The Board of Directors may authorize the issue offj^^^f^^g^ 
tickets of admission to the Exchange rooms to members of the news- ^Pggd^ 
paper press under such restrictions and regulations as they may deem 
proper; but no person holding such a ticket shall be allowed to transact BMtrietioni. 
any business in the Exchange room except the collection of information 
for the newspaper for which he shall be employed. 

RULE XIV. 

BROKERS. 

Section I. A. Members may act as brokers between other 
members only, except in making contracts between members of this 
Association and authorized agents of transx>ortation companies, 
vessel owners, railroad, insurance or banking companies in connection 
with the ordinary legitimate business of the latter, but in all cases 
the agent or broker of such person, firm or corporation, shall be held 
liable both for the acceptance of contracts by alleged principals and 
for the faithful execution of the same, under the rules of the Asso- 
ciation, by such principal. Provided that on C. I. P. contracts for 
grain for shipment to points outside Chicago, the broker so contracting 
may, if desired, give up to members for whose accoimt such contracts 
have been made, the name of his principal, even though such principal 
be not a member of this Association. Provided, however, that in 
such cases brokers shall be held liable both for the acceptance of such 
contracts and for their faithful performance under the rules of this 
Association. 

B. Brokers shall be held personally liable on any transaction 
made by them until they have given the name of a principal acceptable 
to the other party to the transaction. 

C. A commission or brokerage must be paid on every transaction 
as prescribed in this rule. 

BROKERAGE BY GRADE. 

Sec. 2. A. The following rates of brokerage, being just and 
reasonable, are hereby established as the minimum charge which 
shall be made by members of this Association for the transaction of 
the business specified in this section: 

B. For the purchase, or for the sale, by grade alone, of wheat, 
com or oats, to be delivered in store in regular houses, either for 
immediate or for future delivery, ten cents per 1,000 bushels in lots 
of 5,000 bushels or multiples thereof, and fifteen cents per 1,000 
bushels for delivery in lots of less than 5,000 bushels. 
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C. For the purchase, or for the sale, by grade alone, of rye, barley 
or flaxseed, to be delivered in store in regular houses, either for imme- 
diate or for future delivery, twenty-five cents per 1,000 bushels. 

D. For the purchase, or for the sale, of all kinds of grain or flax- 
seed, in store in Chicago, when special location or character of property 
is stiptdated, fifty cents per 1,000 bushels. 

E. For the purchase, or for the sale, of ''contract" pork, for 
immediate or for future delivery, two-fifths of one cent per barrel. 

F. For the purchase, or for the sale, of "contract" D. S. short 
ribs, D. S. extra short clears, or lard, for immediate or for future 
delivery, two cents per 1,000 pounds. 

G. For the purchase, or for the sale, by grade alone, either for 
immediate or for future delivery, or to arrive, or in carload lots in 
any position : 

On wheat, rye or barley per car, SI . 00 

On com or oats " * .50 

On hay or straw " • 2. 00 

On ear com " • 1.50 

On screenings, bran, middlings and all kinds of ground 

feed « " 1.00 

On flaxseed « • 1.00 

On clover, timothy, millet, Hungarian, mustard or buck- 
wheat seeds • • 2.00 

On seeds in less than carload lots (provided total charge 

is not more than S2.00) per bag, . 03 

BRORBRAGB BY SAMPLE AND C. I. F. 

Sec. 3. A. The following rates of brokerage, being just and 
reasonable, are hereby established as the minimum charge which 
shall be made by members of this Association for the transaction of 
the business specified in this section. 

B. For the purchase, or for the sale, by sample or by grade and 
sample combined, for immediate or for future delivery, or to arrive, 
or in carload lots in any position: 

On wheat, rye, barley, com or oats per car, $1 . 00 

On ear com • * 1 . 50 

On hay or straw • " 2.00 

On screenings, bran, middlings, and all kinds of ground 

feed " • 1.00 

On flaxseed " * 1.00 

On clover, millet, Hungar an, timothy, mustard or buck- 
wheat seeds • • 2.00 

On seeds in less than carload lots (provided total charge 

is not more than S2.00) per bag, .02 



C. For the purchase, or for the sale, of all kinds of grain C. I. F. 
for shipment by water or rail, to or from Chicago or other points, 
one-eighth of one cent per bushel in lots of 5,000 bushels or more, and 
one-quarter of one cent per bushel in lots of less than 5,000 bushels. 

COMMISSIONS FOR BUYING OR SELLING, OR 
FOR BUYING AND SELLING. 

Sec. 4. A. The following rates of commission, being just and 
reasonable, are hereby established as the minimum charge that shall 
be made by members of this Association for the transaction of the 
business specified in this section : 

B. For the purchase, or for the sale, or for the purchase and 
salCf by grade alone, of wheat, com or oats, to be delivered in store, 
either for immediate or for future delivery, seven dollars and fifty 
cents per 5,000 bushels or multiples thereof, and two dollars and fifty 
cents per 1,000 bushels or multiples thereof, for delivery in lots of less 
than 5,000 bushels. 

C. For the purchase, or for the sale, or for the purchase and 
sale, by grade alone, of rye, barley or flaxseed, to be delivered in 
store, either for immediate or for future delivery, one-quarter of 
one cent per bushel. 

D. For the purchase or for the sale, or for the purchase and sale, 
of lard, twenty-five cents per 1,000 potmds. 

E. For the purchase, or for the sale, or for the purchase and 
sale of pork, five cents per barrel. 

F. For the purchase, or for the sale, or for the purchase and 
sale of D. S. short ribs or D. S. extra short clears, twenty-five cents 
per 1,000 pounds. 

G. It is hereby provided that upon transactions specified in the 
foregoing paragraphs of this section which are made for the account 
of members of this Association, or for firms one of whose general 
partners is a member, or for corporations entitled under Section 8 
of this rule to members' rates, one-half of the foregoing minimum 
specified rates shall be charged and shall be the minimum rates in 
such cases; provided, that the members* rate per 1,000 bushels or 
mtdtiples thereof, for delivery in lots of less than 6,0Ci0 bushels, shall 
be one dollar per 1,000 bushels, when for the personal account of the 
member, firm or corporation for whom the trade is made. 

A member (meanine also a firm or corporation entitled under the 
rules to members' rates) may secure and turn over business in grain or 
provisions, for future delivery, coming under the provisions of this 
section, to the other members of this Association to be executed; and 
it shall be in order for the members executing such transactions, if so 
instructed by the party turning the business over to them, to render 
accounts therefor direct to the non-member customer, at non-members' 
rates, and to allow to the member turning the business over to them 
members' rates on the same, i. e. one-half of the foregoing minimum 
rates of commission; provided, that all such business shall be turned 
over free of all expense to the executing member. 

H. It is further provided that to members who personally do 
their own buying and selling, but who clear their trades through other 
members, the minimum rates of commission on all transactions opened 
and closed within ten days shall be twenty-five cents per 1,000 bushels 
of grain, one cent per package of pork, and five cents per 1,000 
pounds of D. S. short ribs, D. S. extra short dears, or lard. 
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It is further provided that the minimum rates of commission on 
all such trades as ar9 not actually closed within the prescribed limit of 
ten days, shall be members' rates; but the clearing member may paj 
the principal the rates of brokerage prescribed in Section 2 of this 
Rule, as compensation for executing such trades. It is expressly 
understood that all such transactions shall be for the personal account 
of the member, firm or corporation for whom the trades are cleared, 
and in no case, directly or indirectly, on behalf of any other person, 
either wholly or in part. 

Hence, if trades in grain are opened and closed within 
10 days, the principal shall pay the clearing mem- 
ber (per 6,000 lot) SI. 25 

If trades in wheat, com or oats are opened, but not 
closed within 10 days, the principal shall pay the 
clearing member (per 5,000 lot) $3. 75 

Less brokerage for both buying and selling (this para- 
graph only contemplates trades executed by the 
principal) 1.00 2.75 

The same principle shall apply in construing commission rates to 
be charged for executing similar transactions in all other commodities 
dealt in under the rules of this Association. 

J. Trades made under the foregoing paragraph, where one side of 
such trades only is executed by the principal, and the other side either 
by the clearing member or broker, whether closed within the pre- 
scribed limit often days or not, shall be subject to members' rates of 
commission, but the clearing member may aMow the principal the 
minimum rates of brokerage on the portion of the trades executed 
by the principal. If a broker is employed to execute any portion of 
tuch trades, the party employing such broker shall pay the brokerage 
thus incurred, the minimum rates for such service being those pre- 
scribed in Section 2 of this Rule. 

Hence, on trades made in wheat, corn or oats, whether 
opened and closed within 10 days or not, the prin- 
cipal shall pay the clearing member (per 5,000 lot) . $3. 75 

Less brokerage (one side being executed by the prin- 
cipal) 50 $3.25 

If closed either by clearing member, or broker employed 
by him, the principal shall pay the clearing mem- 
ber (per 6,000 lot) 3.25 

If closed by a broker employed by the principal, the 

{mncipal shall pay the clearing member (per 6,000 
ot), (it being understood that the clearing mem- 
ber shall pay the broker) 3. 75 

The same principle shall apply in construing commission rates 
to be charged for executing similar transactions in all other com- 
modities de^t in under the rules of this Association. 

K. Members cannot clear through other members as contem- 
plated in paragraphs H and J any trade that is not for their own 
account; but members receiving orders may execute them and turn 
over any resulting trades, with the name of the customer, to other 
members, in which case the latter shall pay the former the minimum 
brokerage rates as compensation for executing the order. 

COMMISSIONS — BUYING OR SBLLING AND ACCOUNTING. 

Sbc. 5. A. The following rates of commission, being iust and 
reasonable, are hereby established as the minimum charge that shall 
be made by members of this Association for the transaction of the 
business specified in this section: 
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B. For receiving and selling* or for buying, either to be loaded 
or to be unloadcxl or to be forwarded, by grade, or sample, or both, 
either for immediate or for future delivery, or to arrive, or in carload 
lots in any position : 

On wheat, rye or barley 1 cent per bushel 

On com I - « 

On oats 4 • • " 

On ear com 1 « « « 

On bran, middlings, screenings, ground feed and all 

millstufFs (of 20 tons or less) $7 . 50 per car 

On bran, middlings, screenings, ground feed and all 

miUstuffs (of more than 20 tons) 37 § cents per ton 

On hay or straw (of 10 tons or less) $7. 50 per car 

On hay or straw (of more than 10 tons) 75 cents per ton 

On broom com J cent per pound 

On flaxseed or cloverseed 1 per cent 

On flaxseed or cloverseed in less than carload lots.. . . 1) " * 
On timothy, millet, Hungarian, mustard or buck- 
wheat seeds (carloads or less) IJ * * 

Except that in the case of buying com for shipment from Chicago, 
for account of either a member or a non-member, the minimum charge 
shall be ^ cent per bushel. 

C. For the purchase or for the sale of all kinds of grain contained 
in canal boats, bv grade, by sample, or by grade and sample com« 
bined, } cent per oushel. 

D. For the purchase and sale by grade or by sample, or grade 
and sample combined, of the following described property to arrive: 
On carload lots of flaxseed or cloverse^ 1 per cent 

On buckwheat, timothy, millet, Hungarian, or mus- 
tard seeds, either carloads or less 1) * * 

On carload lots of wheat, rye or barley 1 cent per bushel 

On carload lots of com .\ . . . 1 " ** * 

On carload lots of oats J • * " 

On carload lots of ear com 1 * * * 

On carload lots of Kaffir Com , Milo Maise and Spdtz. . 1 * ' ' 
For receiving and selling, or for buying and shipping 

pork, lard, green, cured or partly cured meats i of 1 per cent 

£. It is hereby provided that upon transactions specified in the 
foregoing paragraphs of this section which are made for the account 
of members of this Association, or for firms one at least of whose 
general partners is a member of this Association, or for corporations 
entitled under Section 8 of this Rule to members' rates, three-fourths of 
the foregoing rates shall be the minimum rates charged ; except that 
in the case oif provisions one-half of the foregoing specified rate shall 
be the minimum rate. 

F. Whenever members of this Association, acting as principals or 
agents, shall have made a purchase of any of the property mentioned 
in this section, to arrive, or in transit, such members shall notify in 
writing, the party from whom such purchase was made, of the price 
and terms of such purchase on the same day upon which the trans- 
action takes place. 

These requirements shall apply only to shipments from country 
points, either to Chicago or to other markets, if purchased in Chicago 
market, whether such property is to be shipped or is in transit. 

BUYING OR SELLING VESSEL LOTS. 

Sbc. 6. A. The following rates of commission, beinp; just and 
reasonable, are hereby estabbshed for receiving and selling, or for 
buying and shipping the following described property by vessels: 

On wheat, rye, barley or flaxseed i cent per bushel 

On com or oats } • • • 

These shall be the minimum rates for both members and non- 
members. 
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ADDITIONAL CHARGES. 

Sbc. 7. A. In addition to all the rates of commission pre- 
scribed by this rule, there shall be charged all legitimate expenses 
incurred in handling and caring for the property involved, including 
storage, insurance, inspection, weighing. Cost of sampling shall 
not be considered a charge against the property. 

CORPORATIONS. 

Sbc. 8. A. Any corporation having for one of its executive 
officers and stockholders a member of this Board, may submit to the 
Board of Directors, or a committee appointed for such purpose, a 
full disclosure of the relations of such member to such corporation, 
and if such member shall, upon investigation, be found to be a real 
bona fide and substantial executive officer and stockholder of such 
corporation, and that such relation is not created for the sole purpose 
of obtaining members' rates, such corporation shall be thereafter, 
and so long as such member shall remain such officer and stockholder, 
entitled to members' rates provided in this rule; provided, that for the 
purpose of this rule, not more than one corporation can be represented 
by the same member of this Association as its executive officer. 

Whenever any such corporation shall be so found entitled to 
members' rates, it shall, whenever requested by the Board of Directors, 
or such committee, make a full disclosure of the then existing relations 
of such member to such corporation. If it shall refuse so to do, its 
right to members' rates shall thereupon cease. 

B. On all transactions for the account of any officer, agent, 
employe or stockholder of any such corporation, not a member of 
this Association, such corporation must exact non-members' rates 
of commissions. 

C. No firm or corporation shall enjoy members' rates by virtue 
of a membership in the Chicago Board of Trade in the name of one 
of its members, if a firm, or in the name of one of its executive officers, 
if a corporation, if said member of the Board shall at the same time 
be a member of a firm, or an executive officer of a corporation, 
represented in the membership of the Clearing House of the Boaid 
of Trade. One membership shall only secure members' rates to one 
firm or one corporation. 

CONSTRUCTIONS. 

Sec. 9. A. On all transactions where the purchase or sale 
of cash grain is made contingent on the price ruling for future delivery, 
and where the purchase or sale of the future delivery is at once accom- 
plished, fixing by such transaction the value of the cash grain so 
bought or sold, it shall be construed that the purchase or sale of th« 
future delivery shall be a part of the cash transaction. Should the 
purchase or sale of grain for future delivery upon which the caah 
transaction is based be held subject to the convenience or subject to 
the orders of the parties with whom such transaction is made, then 
all such business for future delivery shall be subject to the regular 
rates of commission as prescribed in this rttle. 

B. In no case shall the aggregate amount of brokerage allowed on 
any transaction be such that the net commission to members on such 
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transaction shall be less than the minimum rates prescribed in Para- 
graph H, Section 4 of this rule, for clearing trades for members. 

C. Members cannot abate or divide with other members the rates 
prescribed in Paragraph H, Section 4 of this rule, for clearing. 

D. A firm whose only member of the Association is a special 
partner in such firm is not entitled to members' rates. 

£. A firm or a corporation shall charge regular rates of commis- 
sion on all transactions in which only a part of such firm or corpora- 
tion appears as a principal. 

F Any member who, or whose firm or corporation, shall be con- 
victed by the Board of Directors of a violation of the provisions of 
this rule, or of any evasion thereof by making rebates in prices, by 
making any contract or observing any contract already made, by 
furnishing a membership in this Exchange, by giving any bonus, 
gift, donation or otherwise, or shall purchase or offer to purchase any 
grain, seeds, provisions or other commodities consigned to him, them, 
or it, for sale, or by rendering any other service or concession whatso- 
ever, with the intent to evade in any way directly or indirectly the 
regular rates of commission or brokerage established by this rule, 
shall be expelled from this Association. Free telegraphic communi- 
cation, however, shall not be construed as a violation of this rule. 

G. The Board of Directors is authorized to offer a reward of not 
more than twenty-five hundred dollars to any person who shall fur- 
nish evidence that does convict any member, firm or corporation of a 

violation of this rule. 

RULE XV. 

APPROPRIATIONS. 

Section 1. No appropriation of money or other property of the 
Association shall be made except to defray its legitimate business 
expenditures or to promote the purpose of its organization. 

RULE XVL 

HOURS FOR REGULAR TRADING. 

Section 1. No trade or contract for the future delivery of grain 
or provisions shall be made, or offered to be made, by any member or 
members of this Association, in the Exchange room of the Board, nor 
in any of the public streets, courts or passages in the immediate 
vicinity thereof, or in any hall, or exchange hall, or corridor in any 
building located or fronting on any such streets, courts or passages, 
on any business day, except from 9:30 o'clock a. u. to 1:15 o'clock 
p. ic., or upon any Saturday except from 9:30 o'clock a. u. to 12 o'clock 
ic., nor on any day or that part of any day on which the Board shall 
hold no business session; it being the object and intent of this rule 
that all such trading which may tend to the maintenance of a public 
market shall be confined within the hours above specified. On any 
alleged violation by a member of this Association of the provisions of 
this rtde which shall be brought to the attention of the President of 
the Board by creditable report, it shall be the duty of the President 
to cause said member to be summoned before the Board of Directort* 
and if the party shall be found guilty of such violation of the rule, he 
shall be suspended by the Board of Directors from all the privileges 
ol membership for sudi period as, in its discretion, the gravity of tiie 
offense committed may warrant. 
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Sec. 2. All transactions in future contracts for property shall 
be deemed irregular when on the basis of nioney considerations added 
to or deducted from the contract price; and such transactions shall be 
esteemed misconduct and punishable by suspension at the discretion 
of the President or Board of Directors. 

Sbc. 8. All contracts and offers to contract for grain for future 
delivery shall be at one figure of price, having as the multiple of price 
one-eighth of a cent per bushel; provided, however, that offers and 
contracts may be made to include one-half the total amount of each 
contract at any given price, and the remainder of said contract at a 
price one-eighth of one cent per bushel higher or lower than the other 
moiety and not otherwise; the same principle to apply on transactions 
for the future delivery of provisions ; and every infraction of this rule 
shall be deemed misconduct and punishable_by suspension at the 
discretion of the Board of Directors. 
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RULE XVII. 

SMOKING. 

Section 1. Smoking in the Exchange room of the Association 
shall be deemed discourteous and offensive conduct, and the same is 
hereby prohibited. 
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RULE XVIII. 



SEAL. 



Section 1. The Association shallpiave aXseal.lbearing a figure 
of Justice with a ship in the distance, surrounded by the words "Board 
of Trade of the City of Chicago." 
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RULE XIX. 

QUORUM. 

Section 1. One hundred members of the Association shall 
constitute a quorum, but a smaller number shall have power to adjourn. 



Proteotion to 
puroliaeen. 



Protection to 
■eners. 



Seeuritiei, 

where 

deposited. 



RULE XX. 

DEPOSITS TO SECURE THE FULFILLMENT OP TIME CONTRACTS. 

Section 1. On time contracts, purchasers shall have the right 
to require of sellers, as security, a deposit of ten (10) per cent, based 
upon the contract price of the property bought, and further security, 
from time to time, to the extent of any advance in the market value 
above said price. Sellers shall have the right to require as security 
from buyers a deposit of ten (10) per cent on the contract price of the 
property sold, and, in addition, any difference that may exist or occur 
between the estimated legitimate value of any such property and the 
price of sale. All securities shall be deposited, either with the Treas- 
urer of the Association or with some bank duly authorized by the 
Board of Directors to receive such deposits; and shall, in each instance, 
be accompanied by the following form of memorandum or statement. 
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Bamwl. 




Bamk. 


CBIOAOO. 


CHICAGO. 

tBt.,, 


iBi... 


J. C. F. MERRILL. 


Bv 


Seo'y Board of Trade of the City of 
Chioago. 


»»y 


have deposited approved Check for 
Maxcin Certifioate which we will Imuc 
today in aooordanoe with your Rules 
as followB. 


roB DsronroR and 


▲MOUlffT. 



















































The above form of memorandum shall state the name of ^^^£^1^.^ 
depository, the date on which the deposit is made, the name of the 
depositor, and also the name or names of the party or parties in 
whose favor the deposit is to be made, together with the amount or 
amounts of such deposit in detail, and also in the aggregate. The 
left-hand part of the memorandum or statement before described 
•hall be retained by the depository selected, and the right-hand por- 
tion thereof taken by the depositor, after being duly signed by the 
person authorized to receipt for the said deposit, and, without delay, 
placed in the office of the Clearing House of the Board of Trade of the 
City of Chicago; it being distinctly understood that the provisions of 
Section 2 of this Rule are and shall remain in force, and that the 
issuance of the certificate in the form and manner prescribed in said 
Section 2 is unaffected by the provisions of this section. It is hereby 
provided that such deposits shall not be made with any bank or banks £^5!2JL^^ 
to which the party calling for the said security shall expressly object 
at the time of making such "call;" but in such case the deposit shall 
be made with some duly authorized bank not thus objected to, or 
with the Treasurer of the Association, as the depositor shall elect. 

Sec. 2. All banks which may be appointed to act as depositories Bonds, 
for securities, shall be required to have one or more of their executive 
officers, members of this Board, who shall be held amenable to the 
Rules of said Board in matters of dispute arising from any transactions 
on the Board of Trade of the City of Chicago, between the banks they 
represent and any of the members of said Board of Trade, and shall 
execute and file with the Secretary of the Association a good and 
sufficient bond, with sureties, to be approved by the Board of Directors, 
for the proper disposal of the said deposits, in accordance with the 
provisions of the Rules, Regulations and By-Laws of the Association, q^^^. ^^ 
Said banks shall issue certificates in duplicate, not transferable, f or f or deposits^ 
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all such deposits. Said certificates shall state by whom the deposit 
was made, and for whose security the same is held, that the deposit 

How payable, has been made under the Rules of the Board of Trade and is payable 
upon the return of the certificate or its duplicate, duly indorsed by 
the parties to the contract or contracts, or on the order of the President 
of the Board of Trade, as provided by Section 6 of this Rtde. Said 

MiiifloatM. certificate shall be in the following form, to- wit : 

Original (or) Duplicate. 

Not Negotiable or Transferable. 

Chicago 10 

has deposited with this Bank 

Dollars as security on a contract or 

contracts between the depositor and 

which amount is payable on the return of this certificate or its dupli- 
cate, duly indorsed by both of the above-named parties, or on the 
order of the President of the Board of Trade of the City of Chicago, 
indorsed on either the original or duplicate hereof, as provided by the 
Rules of said Board of Trade, under which the above-named deposit 
has been made. 

Cashur, 

Depotits to be AH deposits so made shall be held to have been made as security 

■eeuiity on all for the f aithf td fulfillment of any contracts made or to be made between 

betwiMn\he ^^^ parties during the time the deposit shall remain unpaid; provided, 

partiei. it shall be competent for either party to a contract to demand that 

Bzeeption. the certificate shall express the particular contract upon which the 

deposit shall have been made, and in such case the deposit shall be 

applicable only to the settlement of that contract. 

Margine with Sbc. 3. The Treasurer of the Association shall, in like manner 

Traaeorar. and under like safeguards, receive deposits for security, and issue 

certificates for the same, payable as is provided by Section 2 of this 

Rule. 

NoUoeof Sec. 4 The party depositing security shall, within one hour 

MOttrity. from the time such deposit shall be called, deposit with the Clearing 

House of the Board of Trade of the City of Chicago, or with the party 

calling for such deposit, the duplicate certificate for the same, in due 

form, as provided for in Section 2 of this Rule. 

FaUnn to Sbc. 5. Should any party called upon, as herein provided for, fail 

to deposit the security called, within the next banking hour there- 

Sf^KSJd!"*^ after, the party making such call shaU have the right, if he be the 

seller, to resell the property for account of the delinquent, such resale 

to be for the same delivery as was named in the original contract; if 

he be the buyer he shall have the right to repurchase the property 

for account of the delinquent, deliverable at the time named in the 

original purchase; in either case he shall at once communicate to the 

delinquent the action he has elected to take, and all losses or damages 

on such defaulted contract shall be at once due and shall be payable 

through the Clearing House the same as though said contract had 

fully matured. The party so calling may, however, elect to permit 
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the contract to stand, in which case no notice to that effect shall be '^^H^g^' ^^ 
necessary to the deUnquent. All notices for the call of deposits as^j^j,,^ 
security, or of the closing of contracts under this Rule, may be served eontiMta. 
on the party called, either in person or by leaving a written notice at 
hit place of business, or may be served in person upon his authorized 
representative, or upon any clerk representing the party on 'Change; 
and in case the party called upon shall not be known to nave a regular 
place of business, a written notice left in the office of the Secretary of 
the Board shall be deemed sufficient. 

Sbc. 6. Upon the fulfillment or settlement of any contract, orReljwMof 
upon the closing of any contract under the provisions of Section 5 o^JJttBmlnt! 
this Rule, deposits upon which have been made, and when the full 
adjustment of all dinerences relating to the same shall have been 
effected, the deposits shall thereupon oe payable to the party deposit- 
ing tiie same; and the joint indorsement of both parties upon the 
certificate shall be a sufficient authority to the party holding tho 
deposit to pay the same to the holder of the certificate; or in case of 
a failure between the contracting parties to adjust and settle their Failure to 
respective claims upon the deposit within three (3) business days«djuft 
after the maturity of all contracts upon which the deposit is appli- ^^^'**^ 
cable, the matter m dispute shall, upon the application of either party i>iaput«i to bo 
to such contracts, be submitted to a select committee of three dis- tubmittod to • 
interested persons, members of the Association, to be appointed by oommittoo. 
the President, which committee shall, without unnecessary delay, 
•ummon the parties before them, and hear such evidence under oath 
as either may wish to submit touchine their claims to the deposit, and 
^all by a majority vote decide, and report to the President of the 
Board, in writing, in what manner and to whom the deposit is payable, 
either vrhoUy or in part, whereupon the President shall indorse onp^^j^j^i 
cither the ori^nal or duplicate certificate an order for the payment relaooa. 
<k such deposits in accordance with the decision of said committee, 
and such order shall be a sufficient warrant to the party holding the 
deposit to pay the same in accordance with such order. In case any penalty for 
member neglects or refuses to indorse a certificate of deposit to the refuaol to 
party entitled to receive the money thereupon when all contracts *•!•■■•• 
upon which the deposit is applicable are settled, and all money due 
upon such contracts has been paid, he shall be liable to a penalty of 
one per cent, per day on the amount of such certificates, for every 
day such refusal or neglect is continued; and for refusal to promptly 
pay such penalty, the party may, upon due complaint, be suspended 
from all privileges of the Board until the same is paid. In case it p. . 
^ould occur that by reason of changes in the market, or of delivery upon, deMriu^'how 
or the settlement of a portion of the contracts upon which security raoaoed. 
has been deposited and to which such security is properly applicable 
under this Rule, that a larger sum remains on deposit than is con- 
templated by Section 1 of this Rule upon then existing unadjusted 
contracts between the parties, and either party to such contract 
should refuse to release such excess of deposit, the President of the 
Board is authorised, upon a representation of the facts and admission 
or proof that such excess ought to be released, to order such release 
and payment to be made to the party to whom it rightfully belongs, 
by the indorsement of an order to that effect on either the original 
or duplicate certificate or certificates issued for such deposits; pro- 
vided, in case of such disagreement no surrender of the deposit shall 
be ordered pending any arbitration touching the rights of the parties 
under the said contract or contracts, or in case the party refusing to 
adjust the dispute shall signify his willingness to submit the matter 
to arbitration. Value of 

Sbc. 7. In determining the value of property under this Rule, its aSCrSta 
value in other markets, or for manufacturing or consumptive P^^* £f^%^?7 **^ 
poses in this market, together with such other facts as may justly ■''^^**^ - 
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enter in the determination of its value, shall be considered i r re sp ec ti ve 
of any fictitious price it may at the time be selling for in this market. 
Such value, for the purposes of this Rule, in case of disagreement, 
shall be determined by the Board of Directors, and communicated to 
the parties in interest through the President or Secretary. 

Sec. 8. On to arrive grain contracts of thirty days or more, buyers 
shall have the right to require of non-resident sellers as security to be 
deposited with the buyer, a deposit of ten per cent., based upon the 
contract price of the property bought, and further security, from time to 
time, to the extent ot any advance in the market vidue above said price. 
Deposits so made shall be released on the performance of the 
contract, or before in the discretion of the buyer, or may be held in 
whole or in part in conformity with the requirements of this section, 
applicable to anv other contracts between the principals. 

Failure to deposit security, as required by this section, within 
two business days, shall entitle the buver to elect to declare any or all 
contracts covered by such call, canceled, or to re-buy on the open 
market an equal quantity of the commodity covered by the contract, 
and the buyer shall at once notify the seller of such action. 

Disputes arising from security calls, deposits or release of them 
mav be referred to the To- Arrive Grain Committee and its decision 
shall be binding on both principals. 

RULE XXI. 

RBOULAR DBUVBRIS8. 

wmnhoiuie Sbction 1. All deliveries upon contracts for grain or flax seed, 

TOoeipta. unless otherwise expressly provided, shall be made by tender of regular 

warehouse receipts, which receipts shall have been registered by an 
officer duly appointed for that purpose. All such wardiouse receipts 
shall be made to run five days from date of delivery on regular or 
customary storage charges, which re«[ular or customary charges ^lall 
follow such warehouse receipts and be chaigeable upon the property 
covered by the same, and shall be issued by such houses as have 
complied with the Rules of the Board of Trade and the Regulations 
and Requirements of the Board of Directors, and have been declared 
Raqairemento regular warehouses for the storage of grain or flax seed by said Board 
i^MousM. o^ Directors; and it shall be the duty of the Board of Directors, prior 
to the fijrst day of July in each year, to inspect all warehouses, the 
proprietors or managers of which shall apply to have their receipts 
dedared regular for dcdivery on contracts under the Rules of the 
Board of Trade, and no warehouse shall be declared a regular ware- 
house unless it is conveniently approachable by vessels of ordinary 
draft and has customary shiprping facilities, and unless the storage 
RatM of rates on all grain or flax seed m such warehouse in bulk and in gooid 

«ton«A. condition, shall not be In excess of three-quarters 0i) of one cent per 

bushel for the first ten days or part thereof, and one-fortieth (1-40) of 
one cent per bushel for each additional day thereafter untfl from and 
after July 1, 1910, when the storage rates shall not be In excess of 
one (1) cent per bushel for the fint ten davs or part thereof, and 
one-thirtieth (1-30) of one cent per bushel for eadi additional day 
thereafter so long as such grain or flax seed remains In good condition, 
and unless the proprietors or managers of such warehouse are In eoop 
fiimti^'fll standmg and credit, and are carrying on and Intend to 
continue to carry on the legitimate business of public wajnehouaemen 
under the laws of the State of Illinois and In accordance with the 
Rules of the Board of Trade of the Citv of Chicago and the RmJa- 
tlons and Requirements of the Board of Directors and trntu the 
Bond proprietors or managers of such warehouse shall file a bond with 

toMJm^w •!. sufficient sureties in such sum and subject to such conditions as may 
be deemed necessary by the Board ot Directors, under the Rules of 
the Board of Trade and the Regulations and Requirements of the 
Board of Directors in reference to warehouses. 
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Whenever application shall be made by the proprietors or managers SfJ^JJIJJf ^ 
of any warehouse to have the same declared a regular warehouse for grakTfoim 
the storage of grain and flax seed under the provisions of this Rule wanhoases 
(except in cases of renewal on the first day of July in each year, as JPPJjjJ *° ^ 
hereinbefore provided) any grain or flaxseed that may be contained in "»"»^- 
said warehouse at the time of such application, shsdl be required to 
be removed from said warehouse, wnen after it shall have been 
graded and inspected according to its quality and condition then 
existing by the duly constituted authorities, such grain or flax seed 
may then again be received into said warehouse and receipts issued 
therefor shall be registered and dated upon the day when such grain 
or flax seed is again actually received into said warehouse. 

The chief inspector of grain of the State of Illinois may, upon Supanriaing 
request of the Board of Directors of the Board of Trade, appoint a ««P«*or. 
supervising inspector who shall so supervise the storage and distribu- 
tion of grain and of flax seed in such warehouse that no discrimination 
or selection can be made in the ouality or grade of grain or flax seed 
in the delivery of such grain or nax seed. 

Warehouse receipts issued by warehouses so declared regular by Warehooar 
the Board of Directors shall be regular for delivery on contracts under ^^Mip^ 
the Rules of the Board of Trade so long as the said warehouse shall 
continue to be a regular warehouse, but the term for which any ware- 
house is declared a regular warehouse to issue such receipts shall be JjJSioua?^*' 
limited to and expire on the first day of July in each year. No receipts 
issued on grain received in any warehouse shall be regular for delivery 
under the Rules of the Board of Trade after that date unless the ware- 
house upon which it has been issued has again heea declared a regular 
warehouse by the Board of Directors; provided, however, that receipts 
issued before the first day of July by warehouses which have been 
r^pilar warehouses during the preceding year, but which have not Life of wara- 
bMn declared regular for the succeeding year, shall be regular for ^o\me raoeipta. 
delivery upon such contracts for six months after the first day of 
July; but nothing contained herein shall prevent the Board of Directors 
from declaring any warehouse, or the receipts thereof, irregtdar at 
any time for violation or non-compliance with the laws of the State 
of Illinois or any of the Rules of the Board of Trade or of the Regu- 
lations and Requirements of the Board of Directors. 

Provided^ that the Board of Directors shall have power, when in 
their judgment an emergency exists requiring more storage room olaoae. 
than can oe supplied by the regular elevator warehouses, or because 
of an inability to obtain insurance on grain stored therein, to declare 
any storehouses, vessels, or places stiitable for the storage of grain or 
flax seed within the Chicago Switching District — ^wherein the cost of 
delivery to vessels or railroad cars shul not be greater than such as 
is ma<ie by the regular elevators for the same service — ^to be regular 

S laces for the storage of grain deliverable under the Rules of the 
loard of Trade. 

And provided further, that in case it shall happen that at any time LlmiuUon o>i 
there shall be no warehouses which shall be regular warehouses tor the ^'''^^ 
storage of grain and flax seed, then the Board of Directors may declare J^bouM 
any warehouses suitable for the storage of srain or flax seed, whose made regular 
aggregate capacity shall not exceed twenty-five million (25,000,000) ^^^^ 
bushds, regular warehouses for the storage of grain or flax seed, upon *™^'<*''^* 
such tmns and for such period as the Board of Directors in its dis- 
cretion may deem necessary or proper, and the warehouse receipts 
issued by warehouses so dedared regular under this proviso, shall be 
regular for delivery on contracts under the Rules of the Board of 
Trade, in the same manner as if issued by warehouses declared regular 
under the foregoing provisions of this section in regard to declaring 
warehouses re^ar for the term ending on the first day of July in 
each year. 
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All complaints against elevator proprietors under this section 
shall be heard and decided by the Board of Directors of the Board of 
Trade of the City of Chicago. 

On and after January 1st, 1915, grain in cars, including that graded 
"subject to approval," shall be deemed a valid tender on contracts 
during the last three business days of any month, under the provisions 
of the rules pertaining to the delivery of warehouse receipts — ^the 
railroad receipt issued against same evidencing ownership serving to 
convey the title to the grain, same as warehouse receipts issued against 
grain m warehouses — when conforming to the foUowmg requirements: 

A. When within the Chicago Switching District; or, if arriving 
from outside of the same, when it has reached the railroad yards, 
where samples are taken by the Illinois State Grain Inspection Depart- 
ment, and when billed to an elevator the receipts of which are r^ular 
on delivery; provided nevertheless, that grain so delivered shall be 
unloaded into the elevator to which it is billed before the delivery shall 
be deemed complete, and bills for grain so tendered shall not be due 
and payable until the devator receipt covering same shaU have been 
delivered to the buyer. Provided mrther, that deliveries under this 
rule may be diverted by the buyer from unloading at a regular ware- 
house to any other unloading where the same will be weighed by the 
Weighing Department of this Association, by paying for the property 
before diversion. 

B. When the grade of such grain tendered is evidenced as being 
a proper grade under the rules for tender, by a certificate of inspection 
of the Illinois State Grain Inspection Department showing the in- 
spection to have been made during the last three business days of 
same month, which grade the seller shall be deemed as guaranteeing 
to the buyer to remain such until the buyer has had a reasonable time 
to unload; provided, that tenders of grain loaded from elevators 
within the Chicago Switching District shall, in addition to the Illinois 
State Grain Inspection Department certificate, have a certificate of 
approval of its quality by the Grain Sampling Department of this 
Board based on examination made during last three days of the month. 
Provided, that if the grade of grain in cars inspected is, on reinspection, 
or on appesl, lowered by the Illinois State Grain Inspection Depart- 
ment, such change of the grade shall not invalidate any deliveries on 
contracts of grain made before the grade has been so changed; and the 
adjustment of any damages sustained by the holder of the grain at the 
time such change in grade is known to the holder shall then be deter- 
mined on the basis of the market price of the day of delivery and shaU 
become at once due and payable. 

C. When covered by a duly authorized "order" railroad receipt 
showing the grain to be billed to a regular elevator properly endorsed 
to convey tiUe thereto. The delivery notice shall describe the railroad 
receipt in its essential features (date, issuing railroad, car number with 
name or initial and weight of contents), and shall be the basis of 
computing and determining all items chargeable to the property 
tenaered same as storage charges against warehouse receipts. Pro- 
vided, that in the event of all regular storage in the City of Chicago 
being filled, or for any reason unobtainable, and sellers being unable to 
procure railroad receipts covering consignments of cars to regular 
elevators, delivery of original bills of lading or railroad receipts issued 
therefor, the same not showing consignment to any elevator, shall be 
•deemed a valid tender on contracts. 

D. When the qtiantity so delivered is evidenced by weight 
certificates of the Weighing Department of this Association; or, if 
evidenced by weight certificate other than above; or, if the weight be 
estimated on the basis of the rated capacity of the car, such other 
weight certificate, or such estimated weight, shall be deemed to be 
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gtiaranteed by the seller to the buyer; and any excess over such weight 
so evidenced, at time of unloading, if then weighed by the Weighing 
Department of this Association, shall be settled for at the current 
market value on the day such variation is known to both parties, and 
any recess from such estimated weight shall be settled for at the 
current market value on the day of defivery. The weight of all carlots 
so delivered and finally unloaded at any elevator, the receipts of which 
are regular on delivery, shall be deemed the final weights on which 
settlement is made. 

Sbc. 2. All deliveries of grain and flaxseed in 1,000 and 5,000 Deliveriai, 
bushel lots; of mess pork, lard or s. p. hams, in 50 and 250 P&ck&Se Xbera^ade 
lots; or of meats in lots of 25,000 and 50,000 lbs., in store, on time 
contracts, shall be made between 9:30 a. m. and 11:00 o'clock A. M., 
at the office of the clearing member who has the property bought, or 
shall be made in the Exchange Hall, or in such other place as may 
be designated by the Board of Directors between the hours of 1:30 
and 2:00 o'clock p. m., except as hereinafter provided. All such 
deliveries shall be made by a notice in writing, which notice shall - - ^ 
state on its face the place of business of its issuer. Such notice shall ^ 

state in detail the warehouse receipts proposed to be delivered, and 
in the case of provisions in packages, or lard, the packer's brand, and 
the contract price on which delivery is proposed to be made, also the 
net cash value (deducting extra storage) of said property at the DoMriptiaB oc 
market price. Twice each day at stated hours, it shall be the duty pioo«diuni. 
of the Secretary to post or cause to be posted, in a suitable place, the 
market price of such grain or provisions as are deliverable on time 
contracts. The first price posted shall be applicable to deliveries 
between 9:30 o'clock and 11:00 o'clock a. m. The second price 
posted shall be applicable to deliveries between 1 :30 and 2 :00 o'clock 
p. M. Such delivery notice may be passed from one purchaser to 
another before 11:00 o'clock a. m., or before 2:00 o'clock p. m., as the 
case may be, by indorsement thereon by the seller, of the name of the 
party to whom it is to be delivered, together with the contract price 
at which the property is sold, and also the time at which the delivery 
is made. In the case of deliveries made outside of the buyer's office, 
as provided above, the first delivery of such notice shaU be made 
before 1:35 o'clock p. m., and any party holding such notice longer 
than five minutes as shown by the indorsement on same of the time 
of the previous delivery, shall not be permitted to deliver it. 
Provided, however, that on the last business day of any month, a party 
having ^rain bought in 1,000 bushel lots and sold in 5,000 bushel lots 
may oehver five 1,000 bushel lots on 5,000 bushel lot contracts not later 
than five minutes after having received the last 1,000 bushel lot, by 
attaching th^ five notices firmly to each other and making the usual 
endorsement upon the last notice, as hereinbefore provided. Any 
person indorsinj^ upon said notices any fictitious name or the name 
of any person, firm or corporation other than that of the person, firm 
or corporation to whom he tenders the notice upon a bona fide sale of 
the property mentioned therein, actually made by himself, or the firm, 
or the corporation he represents, or upon the wntten order of another 
member, nrm, or corporation on whose behalf he makes such tender, 
or who shall make any alteration therein, or any substitution of 
property other than that originall^r named in the notice by the original 
issuer thereof, shall be deemed guilty of gross fraud, and, if a member, 
he shall be suspended or expefled, at the discretion of the Board of 
Directors; and if not a member, such person shaU be permanently 
excluded from the rooms of the Association. All delivery notices 
issued under this rule shall be consecutivelv numbered by the parties 
issuing them. Notices of readiness to deliver propertv as herein 
provided, and all subsequent transfers of such notices, shall be deemed 
and held to be a valid and sufficient tender of property, on time con- 
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tracts, under the Rules of this Board of Trade, provided the property 
is actually delivered, or is shown to have been ready for delivery, in 
the manner and upon the terms herein provided. It shall be the duty 
of the party regularly holding such notice at 2:00 o'clock p. ic., to 
present the same at the office of the issuer before 2:30 o'clock p. u., 
and of the party regularly holding such notice at 11:00 o'clock a. m. 
to present the same at the office of its issuer before 11:30 o'clock 
A. M. of the same day, together with a certified check on some Chicago 
bank in good stanoing, or other satisfactory payment for the net 
amount due for the property represented by any or all of said notices, 
at the market price; and upon tendering said notice, or notices, with 
payment, at the office of its issuer, the holder of said notice or notices, 
Diffei«noM, >h£Lll be entitled to receive the propertv represented bv same. All 
when due M&d differences due from, or to parties to such delivery shall be paid upon 
upon what the basis of a full delivery, and no more, and each purchaser receiving 
^**'^' notice of delivery, shall be responsible to the seller from whom the 

notice was received, for the difference between the price actually paid 
for the property and their contract price. In cases where the seller's 
contract price is less than the price actually paid for the property, 
such seller shall be responsible to the purchaser to whom he ddivered 
the notice, for the difference. All such differences shall be due and 
payable immediately upon the delivery and payment for the actual 
property; it being ttie dut3r of each person transferring the delivery 
notice to ascertain what price was actually paid for the property. 
On the first business day of each month all deliveries on time 
Deliveriee first contracts of the kinds of property mentioned in this section, if delivered 
day of month, before 11:00 o'clock A. if., shall be delivered in the Exchange Hall, or 
such other place as may be designated by the Board of Directors, 
between the hours of 8:30 and 9:15 o'clock a. if., in the same manner 
and under the same regulations, except as hereinafter provided, as 
is specified for similar deliveries after 11 :00 o'clock a. m. The delivery 
Form of notice <^otice shall "be of the same form and character in all respects as that 
prescribed for deliveries between 1:30 and 2:00 o'clock p. m., except 
that it shall state the net value (deducting extra storage) of the 
property at the closing market price on the last business day of the 
previous month, for the delivery on which the property is tendered, 
which price shall be posted in a suitable place immediately after the 
close of the market. The first delivery of the notice shall be not 
later than 8:35 o'clock a. m., and it shall be the duty of the party 
regularly holding such notice at 9:15 o'clock a. m. to present the same 
at the office of its issuer before 11:00 o'clock a. if. of the same day, 
together with a certified check on some Chicago bank, in rood stand- 
ing, or other satisfactory payment, for the net amotmt due for the 
property represented by said notice, as hereinbefore provided, and 
upon tendering said notice with payment at the office of the issuer, 
the holder of such notice shall be entitled to receive the property 
represent^i by the same. 

All differences between the price paid for the property and anv 
Mode of settle- c^^^^^^ct prices involved in its ddivery, due to or from parties to such 
ment. delivery, shall be adjusted and paid in the same manner and with the 

same habilities as in the case of delivery made tmder this section 
between 1:30 and 2:00 o'clock p. u. In case property represented by 
either of the delivery notices mentioned in this section is not called 
and paid for as herein provided, it may be held by the issuer of the 
notice, for and at the expense for storage, interest, insurance and 
other risk of the party whom it may concern, until 12:00 o'clock m. 
of the next business day. at which time it shall be .sold in open market 
for account of whom it may concern; or it may be sold, if the notice 
was delivered before 9:15 o'clock a. m., or before 11:00 o'clock a. m., 
at any time between 12:30 o'clock p. m. of that day and 12:00 o'clock 
M. of the next business day, If the notice was delivered between 
1 :30 o'clock p. m. and 2:00 o'clock p. m., it may be sold at any time 
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between the beginning of trading hours and 12:00 o'clock m. of the 
next business day. The party holding the property shall, however, 
notify the party to whom he delivered the original delivery notice, No*Ul<Mktloii^o« 
before 2:00 o'clock p. if. of the same day of the default, if the delivery 
notice was delivered before 9:15 o'clock a. m. or before 11:00 o'clock 
▲. If.; or before 4:00 o'clock p. if., if the delivery notice was delivered 
between 1:30 o'clock p. m. and 2:00 o'clock p. m., such notice of default 
to be in writing; and each purchaser receiving said notice of default 
shall in turn deliver the same, without delay, to the party to whom 
he passed the original notice of proposed delivery. All expense and Raipoiislbillijr ] 
risk of carrying property defaulted on, including a commission of one- "dyauHim 
quarter of one cent per bushel on grain, and one-quarter of one per 
cent on the market value of provisions, shall be payable to the party 
required to make resale, by the party to whom he had the property 
sold, he to be reimbursed by the one to whom he delivered the notice 
of delivery and so on until it is finally paid by the party in default. 
And in case of such default and resale of property all differences shall 
be adjusted as hereinbefore provided, on the basis of the price at 
which the property shall have been resold. All parties having property 
due them on time sales shall be present, or shall be represented by an PMti«i to b« 
authorized employe, in the Exchange Hall, or such other place as niaySf^i2ut^JS{|''* 
be designated by the Board of Directors, between the hours of 1:30 
and 2:00 o'clock p. if. of each business day, and on dajrs when the 
Board adjourns at 12:00 o'clock if., between the hours of 12:30 and 
1 :00 o'clock p. If ., and on the first business day of each month between 
the hours of 8:30 and 9:15 o'clock a. if.; and admission to the Exchange 
Hall, or such other place as may be designated by the Board of Direc- 
tors, shall be denied all parties after 1:30, 12:30 o'clock p. m. or 8:30 
o'clock A. If., as the case may be. Any property which cannot be 
delivered owing to the absence of the buyer from the Exchange Hall, 
or such other place as the Directors may have designated for the pur- 
pose of delivery, may be sold out by the party having same sold to I 
such absentee, as hereinbefore provided in cases of defatdt; all expenses 
and risk of carrying the property, commissions, etc., shall be paid by 
the absentee, the same as in case of default; provided, however, such 
property shall not be sold until the absentee has had notice in writing, 
either delivered to him in person, to his business representative, at 
his place of business, or left at the Secretary's office in case he has no 
regular place of business, that the property was ready for delivery 
under this Rule on his contract. In case it should appear on com- 
plaint duly made to the Board of Directors that any member has been 
guilty of issuing a notice of readiness to deliver property as herein 
provided, who had not the property mentioned in such notice, in his 
control or possession at the time of issuing such notice, or, having 
issued such notice, shall thereafter dispose of the property, except as 
herein provided, or who refuses to deliver up such property when 
demanded, as provided for under this Rule, such party shall be deemed 
guilty of gross fraud, and shall be suspended or expelled from mem- 
bership in this Association, under the provisions of Rule IV. 

Provided, however, that on all Saturdays when there is a regular DtliTeriM 
business session of the Association, all deliveries shall be made in the mS^onm^ 
Exchange Hall; a morning delivery between the hours of 8:30 o'clock itl 19 m 
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and 9:15 o'clock a. m., in the same manner and under the same regu- 
lations, except as hereinafter provided, as is specified for similar 
deliveries after 11:00 o'clock a. u. The delivery notice shall be of 
the same form and character in all respects as that prescribed for 
deliveries between 1:30 and 2:00 o'clock p. if., except that it shall 
state the net value, deducting extra storage of the property at the 
closing market price on the immediately preceding business day, for 
the delivery on which the property is tendered, which price shall be 
posted in a suitable place immediately after the dose of the market. 
The first delivery of the notice shall not be made later than 8:35 
o'clock A. M., and it shall be the duty of the party regularly holding 
such notice at 9:15 o'clock a. if. to present the same at the office of 
its issuer before 11:00 o'clock a. if. of the same day, together with 
certified check on some Chicago bank in good standing, or other 
satisfactory payment, for the net amount due for property repre- 
sented by said notice, as hereinbefore provided; and upon tendering 
said notice with payment at the office of the issuer, the holder of such 
notice shall be entitled to receive the property represented by the 
same; and also, on such Saturdays, as fall on the last business day of 
the month when there is a regiilar business session of this Association, 
an afternoon delivery between 12:30 and 1:00 o'clock p. ic., in the 
same manner and under the same regulations, except as hereinafter 
provided, as is specified in similar deliveries after 11:00 o'clock a. m. 
The delivery notice shall be of the same form and character in all 
respects as that prescribed for deliveries after 11:00 o'clock a. m. 
The first delivery of the notice shall not be later than 12:35 o'clock 
p. If ., and it shall be the duty of the party regularly holding such notice 
at 1:00 o'clock p. m. to present the same at the office of its issuer 
before 11:00 o'clock a. if. of the next following banking day, together 
with certified check on some Chicago bank in good standing, or other 
satisfactory payment, for the net face value of the property repre- 
sented by said notice, without adding anything additional for interest 
or insurance, or without deducting any additional storage for the 
period between the time of delivery and the time of actual payment. 



J^Mw «' And provided further, that on the last business day of any month, 

«zt«nd when deliveries of articles mentioned in this Section are made after 

lMt?ttLln«H 11:00 o'clock A. M., the Secretary of the Board, or any person acting 
day of month, under his direction, shall have the power to extend the time for such 
deliveries from 2 :00 o'clock p. m. (if on a Saturday, from 1 :00 o'clock 
p. M.). as often and to such time during that day as in his judgment 
it may be necessary to enable all, who are prepared to do so, to tender 
or receive delivery notices. When any extension of time is made 
under this proviso, it shall be announced in the Exchange Hall, or in 
such other place as may be designated by the Board of Directors for 
the purpose of making deliveries, on or before the expiration of the 
time hereinbefore stated for the termination of such deliveries; in the 
event of the extension of the time for deliveries as herein provided, 
wherever the time stated in this rule would be affected by such exten- 
sion, such time shall in all cases be correspondingly extended. 
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It is the object and intent of this Section that all contracts for the ^t*^ 
purchase and for the sale of commodities mentioned therein shall be moviaions no 
carried out in absolute good faith, it being expressly understood that JJJliS^J^'oV** 
in construing this Section its purely techincal provisions — the princi- J??.*'*^J|^ 
pal purpose of which is to facilitate deliveries — must not be used as a under this 
pretext to evade the obligations of a contract. Any violation, how- ""^ 
ever, of any of the provisions of this Section with intent to thwart or 
impede deliveries shall be deemed dishonorable conduct under the 
provisions of Section 9 of Rule IV of the Rules of the Board of Trade 
of the City of Chicago. 

Sbc. 3. The Board of Directors may prescribe all necessary Direoton 
regulations and requirements for warehousing all kinds of property ^her^"*"^ 
(other than grain) deliverable by warehouse receipts. JISSST" 

Sbc. 4. It shaU be the duty of the Board of Directors, under Pottinc 
this Rule, to publish annually, or oftener if necessary, by posting on j|2JJhoSi«"** 
the bulletin of the Exchange, the names of all elevators and other 
warehouses com'orming in all respects to prescribed requirements of 
said Board; and to report immediately to the Association, by posting 
as above, any irregularity in the management of such elevators or Porting 
warehouses, or any fact calculated to discredit or impair the value of in^gularitlM. 
warehouse receipts of any such elevators or warehouses, as the same 
shall come to their knowledge. 

Sbc. 5. All warehouse receipts for property tendered or de-WanhouM 
livered on contracts shall be for quantities or parcels, in the aggregate, '•^'^' 
as sold; accompanied by a memorandum of the property delivered, 
with the price of the same, together with the amount due therefor; 
provided, that on ail time contracts of five thousand (5,000) bushels 
of grain or flaxseed, or any multiple thereof, deliveries shall be made 
in lots of five thousand (5,000) bushels; and on all time contracts for 
mess pork, or sweet pickled hams, for two hundred and fifty (250) pack- 
ages, or multiples thereof, deliveries shall be made in lots of two 
hundred and fifty (250) packages; and on all time contracts for fifty 
thousand (60,000) pounds of lard, or any multiple thereof, deliveries 
shall be made in lots of fifty thousand (60,000) pounds (contained in 
136 tierces); and on all time contracts for fifty thousand (50,000) 
pounds of meats, or any multiple thereof, deliveries shall be made in 
lots of fifty thousand (50,000) pounds; and on all time contracts 
for one thousand (1,000) bushels of grain or flaxseed, or any multiple 
thereof, except as provided above, deliveries shall be made in lots of 
one thousand (1,000) bushels; and on all time contracts for mess 
pork, sweet pickled hams, or lard, for fifty (50) packages, or any 
multiple thereof, except as provided above, deliveries shall be made 
in lots of fifty (50) packages; and on all time contracts for twenty-five 
thousand (25,000) pounds of meats, or any multiple thereof, except as 
provided above, deliveries shall be made in lots of twenty-five thousand 
(25,000) pounds; a variation, however, of one per cent in the quantity 
of grain and fiaxseed delivered, and that contracted for, shall not vitiate 
a tender or delivery. Any excess or deficit within the above limits shall 
be settled for at the current market upon the day of delivery. 
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No individual, finn or corporation shall make tender upon coo- 
tracts for grain or flaxseed as hereinbefore provided until such grain 
or flaxseed is covered by insurance to at least 85 per cent of their 
market value, such insurance to cover purchaser until 12 o'clock noon 
of the next business day after the day of delivery, provided, upon 
request of purchaser on day of delivery seller shall give purchaser 
an order for the cancellation and rewriting for the purchaser of such 
insurance to the extent of 85 per cent of the market value of the 
property so delivered, and the seller shall pay premiums on any 
insurance thus designated until noon of the next business day follow- 
ing delivery. 



FORM FOR DESIGNATION. 

Chicago, 111 19... 

The insurance hereunder is hereby designated for the 
sole use and benefit of accord- 
ing to its terms. It is to be cancelled as of 13 o'clock noon 
to-morrow or next business day, and rewritten for him or them. 
Return premium to be paid to 



AU fire insurance policies, binders or other written evidence of 
insurance used for the insurance of grain or flaxseed in warehouses 
and elevators made regular under the laws of Illinois and the rules 
and regulations of this Association, shall in addition to the provisions 
ordinarily found in such policies contain the following clause and 
form of indorsement: 

Loss, if any, to be adjusted with assured named herein and 
payable to assured or order hereon. In event of sale and delivery 
of the property insured hereunder, this policy will, if so desig- 
nated in writing by the assured and such writing filed with the 
agent of this Company, on day of such delivery, remain in full 
force and effect for the sole use and benefit of the purchaser of 
the identical property described, until 12 o'clock noon of the 
next business day succeeding the delivery of the property. 
(Only payment in full by check or otherwise, and delivery of 
warehouse receipts on day specified, shall constitute a delivery 
as above described.) 
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Until 12 o'clock noon of the next btisineM day as described 
above, the said purchaser so designated shall be recognised as the 
assured in all respects, but from and after that time, this policy 
shall be void as to any person claiming hereunder, except for 
return of the unearned prenuum thereon, after deducting the 
usual short rate earned premium for the entire time it shall have 
been in force. The unearned premium shall be payable to the 
original assured or order hereon. This insurance shall cease and 
become void, so far as the original assured is concerned, im- 
mediately upon delivery of the cancellation order to the pur- 
chaser of the property, and cannot be extended by the pur- 
chaser to protect any other party. 

In the event of the delivery of insurance in Companies, Lloyds, 
or Associations, commonly known as "Surplus Line" insurance, the 
individual, firm, or corporation accepting delivery may demand 
policies in stock Companies, duly licensed to transact business in 
the State of Illinois, and the individual, firm, or corporation making 
delivery shall forthwith exchange such "Surplus Line" insurance 
for insurance in duly licensed Companies as aforesaid, Provided, 
such individual, firm, or corporation holds insurance in duly licensed 
Companies not used as a warranty or basis for other insurance 
contracts. 

PEHALTY. 

Any member, firm, or corporation who purchases and holds fire 
insurance on grain or flaxseed in any regular elevator without own- 
ing or holding warehouse receipts on grain or flaxseed in said 
elevators, with intent to thwart or impede deliveries, shall be deemed 
guilty of dishonorable conduct under the provisions of Section 9 ot 
Rule 4, Provided, however, that nothing herein shall be construed as 
forbidding the retention of such insurance from day to day when not 
in excess of ordinary and reasonable business requirements. 

Sbc. 6. All sales of flaxseed, unless otherwise agreed, are made 8ij« of flax 
upon the basis of pure seed, that is: Seed tendered or delivered on»**^ b««Uol 
contracts may carry impurity or foreign matter, but must contain the 
sale quantity of pure seed, and for such pure seed only shall payment 
be required. 

The Board of Directors shall also appoint a competent person asR«gifltnrof 
Registrar of Flaxseed, whose duty it shall be to provide and cause to ^'""•^' •*•• 
be kept suitable books, in which shall be registered all warehouse 
receipts for flaxseed issued as "regular," or for "regular delivery" of 
such property under the rules of the Board of Trade; such receipts, 
after being so registered, shall be stamped or written across their face 
the word "Registered," and the date of such registry, and signed, in 
writing, by the said Registrar, or some person dtdy authorized by him 
for that service. All such warehouse receipts issued from or by each 
warehouse, or other place of storage, shall be consecutively numbered, 
and no receipts of duplicate numbers issued from the same place of 
storage shall be registered. No second warehouse receipt for the 



52 



[EuLM zxi-xxn ] 



same property shall be registered unless the original is presented at 

the time and its registration canceled by the Registrar. 
gtnc ellfttioa of No flaxseed shall be removed from the place of storage indicated 
pnoSd^ by Any registered receipt issued to represent it until the registration 
delivery. q£ s^^[^ receipt has first been canceled in the office of the Registrar of 

Flaxseed by writing or stamping across its face the words" Registration 

canceled." 

WaralioiiM Sbc. 7. No warehouse receipts for flaxseed shall be registered 

ggg|g^^°' except such as have been issued by or from a warehouse or place of 
iMuedonlyby storage declared to be a regiilar warehouse for the storage of such 
wSrehooM. property by the Board of Directors of the Board of Trade. 
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RULE XXII. 

RIGHTS OP PARTIBS ON CONTRACTS. 

Section 1. On time contracts made between members of the 
Association, where property is bought, deliverable on the buyer's 
demand within a specified time, the time of delivery shall be as follows: 
When demand for the property is made by the buyer before 12:00 
o'clock M.. the property shaU be due and deliverable before 2:00 o'clock 
p. If. same day. When the demand is made after 12:00 o'clock if., 
the property shall be due and deliverable before 2:00 o'clock p. ii. 
same day, or before 11:00 o'clock a. m. next day. Or the buyer may 
specify any particular future day during the time when the property 
is deliverable, upon which the property shall be delivered, and the 
property shall be delivered before 11:00 o'clock a. m. on the day 
designated; provided^ no demand shall be made before the beginning 
of the time specified, when it may be made; and if no demand is made 
the property shall be deliverable before 2:00 o'clock p. u. on the day 
of maturity of contract; and provided^ also, that all deliveries after 
11:00 o'clock A. M. shall be made under the provisions of Section 2 of 
Rule XXI. 

Sec. 2. On contracts for property deliverable at the pleasure of 
the seller, within a specified time, the seller may deliver the property 
on any day during such time, between the hours of 9 :00 and 1 1 :00 a. M., 
or between the hours of 1:30 and 2:00 p. m., as provided by Section 2 
of Rule XXI. 

Sec. 3. On contracts for grain or flaxseed for future delivery the 
tender of a higher grade of the same kind of grain or flaxseed than the 
one contracted for shall be deemed sufficient. All contracts made 
for Wheat hereafter, unless otherwise specified, shall be understood 
as for "Contract" wheat, and on such contracts a tender of No. 1 
Red Winter Wheat, No. 2 Red Winter Wheat, No. 1 Northern Spring 
Wheat, No. 1 Hard Winter Wheat, or No. 2 Hard Winter Wheat, and 
on and after July 1, 1913, No. 1 Velvet Chaff Wheat, in such propor- 
tions as may be convenient to the seller, subject, however, to the 
provisions of Section 5 of Rule XXI, shall be deemed a valid tender. 

For delivery on and after July 1, 1914, all contracts for corn, 
unless otherwise specified, shall be understood as for "contract" com 
and on such contracts a tender of the following described grades of 
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com in such proportions as may be convenient to the seller, but in 
no case an amount less than than 1,000 bushels of any one grade in 
one elevator, shall be deemed a valid tender at the price differences 
mentioned in the following schedule, subject however, to the pro- 
visions of Section 5 of Rule XXI: 

No. 1 White Com 1 

No. 2 White Com I ^ j^ ^^^^ ^^^^^^ ^^^^ contract price. 

No. 1 Yellow Com \ ^^ *' 

No. 2 Yellow Cora J 

^^' \ ?!^}^^V. ^°™ \ ^t «>«tract price. 
No. 2 (Mixed) Cora ) *^ 

^°' ? ^*!!^ ?"^ \ at two cents per bushel under contract price. 
No. 3 Yellow Com j 

No. 3 (Mixed Cora) — at 23^ cents per bushel under contract price. 

^°' t ^^»^ ^^^ I at 434 cents per bushel under contract price. 
No. 4 Yellow Com ^ <* ^ 

No. 4 (Mixed) Com — at 6 cents per bushel under contract price. 

Provided that No. 4 Corn of the new crop can be delivered only 
during the months of November, December, January and February. 

Contracts covering any of the commodities dealt in under the 
provisions of the rules of this Board for future delivery in store, or for 
shipment, or to-arrive, shall be deemed to be for the quality or stand- 
ard of grade as defined in the rules of the Illinois State Grain Inspec- 
tion Department, and any change in any such standard of grades 
and in the niles of the Illinois State Grain Inspection Department 
defining them, shall be held as not affecting in any way whatsoever 
the validity of any such contracts pending at time such change is 
made, and commodities officially graded under the provision of rules 
in force at time of delivery, shall be deemed to be a valid tender on any 
such contract. 

For delivery on and after October 1, 1916, all contracts for oats, Tender of o»to 
unless otherwise speciiied, shall be understood as for "Contract" oats, ®" «>ntraeu. 
and on such contracts a tender of No. 1 White Oats, No. 2 White Oats, 
No. 3 White Oats, or Standard Oats, in such proportions as may be 
convenient to the seller; subject, however, to the provisions of Section 
5 of Rule XXI of the Rules of the Board of Trade of the City of 
Chicago, shall be deemed a valid tender of "Contract" oats; provided, 
however, that No. 3 White Oats can be delivered as "Contract" oats 
only at a deduction of three cents per bushel from the contract price. 

On contracts for wheat and rye in no case an amount less than 
1000 bushels of any one grade in one elevator shall be deemed a valid 
tender; and on contracts for oats in no case an amount less than 1500 
bushels of any one grade in one elevator shall be deemed a valid 
tender. To take effect October 1, 1915. 

Sec. 4. When a contract shall mature on Sunday or on a legal J^pJ^^* ®' 
holiday, delivery on such contract shall be made on the preceding ''**""5^ 
business day. No property shall be tendered on any day upon which Tenden 
the Association shall hold no business session. prohibited. 

Sbc. 5. On contracts for grain sold in store without special agree- Delirery of 
ment as to delivery, the property shall be delivered before 2:30 o'clock JJJJJ ■*•'** "* 
p. u, of the day of sale, or before 1 1 :00 o'clock a. m. of the next busi- 
ness day, except as hereinafter provided. In case a purchase isI>eUTMyol 
specified as for cash, it shall, if purchased before 1 :15 p. m., be delivered "■■'' **•"* 
before 2:30 o'clock p. if. same day, except as hereinafter provided. 
No property shall be tendered between the hours of 11 :00 o'clock a. m. 
and 1:15 odock p. ii., except on Saturdays, unless by special agree- 
ment. All deliveries under this section on Saturday shall be made 
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TjodMi diirint before 12:00 o'clock if. In case of the tender of property during the 
bayor?* temporary absence of the ptirchaser from his place of business, notice 

of such tender shall be left at his office, and he shall have the right to 
call for the same, and pay for it, within one hour thereafter. 
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Sbc. 6. In case it shall appear that the delivery of any outstand- 
i^ trade or contract between members of ttie Association may be 
onset by some other corresponding trade or contract, made hj the 
parties with other members of the Association, and the parties to 
such trade or contract, or their authorized agents, consent to such 
offset, such trade or contract shall be deemed to have been settled, 
and any balance between the current market value of the property 
covered by such trade or contract, and the several contract prices 
shall be due and payable immediately by the party from whom such 
balance may be aue to the party entitl^l to receive the same under 
his contract. The current market value of the property contracted 
for shall be conspicuously posted, at a stated hour each dav, under 
the direction of the Board of Directors, in the Exchange Hall and in 
the settlement room of the Board, which posting shall serve as a 
basis for the adjustment of all contracts settled, as herein provided 
on that day. 

Adiuatment ^^ order to facilitate the operation of this section, each member 

of talanoeson is required to keep a settlement book in which shall be entered the 
Mtitomflnt. names of parties with whom settlements have been made, and the dates 
and terms of the trades included in such settlements, and the terms 
of such settlements, and the prices at which the commodities were 
originally sold or purchased, and the amotmts due to or from him or 
them on each separate settlement, also the net amount due to or from 
him or them on all settlements; and the Board of Directors is hereby 
authorized to provide a suitable office, with the necessary employes, 
to which members shall be required, at stated hours each day. to 
make reports, showing the net balance due to or from each member, 
as shown bv such settlement book, and also the general balance due 
to or from him or them upon all such settlements; each report to be 
accompanied with an acceptable check for the aggregate of balances, 
if an^, due from him or them on the contracts so settled; whereupon, 
if said report is found to be correct, as compared with other reports 
rendered him, the person in charge of said office shall, at a stated hour 
each day, pay to each of the parties making such reports any balances 
which he may have collected, and which sh^l appear to be due to them 
by said reports, less such charges as shall be prescribed by the Board 
of Directors as compensation for the services of said office. 

Confirmation ^^^' ^- ^* &^sM be the duty of each member or firm making a 

of transactions transaction for future delivery of grain or flaxseed in 5,000 or 1,000 
for future bushel lots, pork in 250 package lots, lard and D. S. short ribs and 

D. S. extra snort clears in lots of 50,000 pounds, under the rules of the 
Association, to confirm such transaction by sending to the Clearing 
House a memorandum of the same by 6:00 o'clock P. M. of the day 
on which it is made; such memorandum shall be in writing, and shall 
state on its face the date of the transaction, the quantity and kind of 
property covered by the same, the month of delivery, the price, and 
the name of the party to whom sold or of whom bought, and shall 
be signed by the party or firm making the same. All transactions of 
the same date made with any member or firm may be included in one 
memorandum, and all such memoranda shall be sent to the Clearing 
House by the member or firm making the same, in unsealed envelopes 
addressed to the member or firm with whom such transactions were 
made: provided that if any member, firm or corporation is unable, 
with diligent effort, to check any transaction made with another 
member, firm, or corporation, in the manner herein provided, such 
transaction shall be closed out for the account of whom it may con- 



delivery, etc. 
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cem by the member, firm or corporation claiming tlie contract, before 
the close of trading hours of the next business day, in order to estab- 
lish any claim for loss because of such failure to check by the other 
party to the contract. It shall be the duty of the Clearing House 
Manager to assort and have ready for delivery by 8:00 o'clock A. M. 
of the following day, and to deliver, on application, all envelopes 
containing such memoranda as are left with him in compliance with 
this section. In order to enforce this section, it is hereby provided 
that any member or firm failing to comply with its provisions, shall 
be fined $5.00 for each offense, and for repeated offenses they may be 
disciplined by the Directors under the provisions of Section 9 of Rule IV. 

Sbc. 8. It shall be the duty of each member or firm making an Oonflnnattoii 
offset of any outstanding contract for future delivery, to confirm the by iSSe^ 
same by sending to the Clearing House a memorandum of the same by 
0:00 o'clock p. m. of the day on which it is made; such memorandum 
shall be in writing, and shall state on its face the date of the offset and 
the amount proposed to be paid or collected. When several offsets 
have been made on any one day, the memorandum shall state the net 
amount only of the proposed payments or collections; such memoranda 
shall be sent to the Clearing House by the member or firm making the 
same, in unsealed envelopes addressed to the member or firm with 
whom such transactions were made. It shall be the duty of the 
Clearing House Manager to assort and have ready for delivery by 
8:00 o'clock a. m. of the following day, and to deliver on application, 
all envelopes containing such memoranda as are left with him in 
compliance with this section. In order to enforce this section it is 
hereby provided that any member or firm failing to comply with its 
provisions shall be fined S5.00 for each offense, and for repeated offenses 
they may be disciplined by the Directors under the provisions of 
Section 9, of Rule IV. 

Sbc. 9. In case anv member of this Association, acting as a com- 
mission merdbant, shall have made a purchase or sale by order and for 
account of another, whether the party for whom any such purchase 
or sale was made be a member of this Association or not, said member 
shall be deemed authorized to settle such contract through the 
Exchange Clearing House of this Association, and under the Rules ciMMiaa Houm 
and Regulations relating to such Clearing House; and the Board of guktittd 
Directors of this Association are authorized to establish Rules and TnEuiTrtloDt 
Reg;ulations governing the Exchange Clearing House of this Asso- fubjeot to all 
dation, and to change, add to, or modify such Rules and Regulations '^^^Jg^ 
from time to time. In case any member of this Association, acting **•****• 
as a commission merchant, shall have made purchases or sales bv 
order and for accotmt of another, whether the party for whom such 
purchase or sale was made be a member of tiiis Association or not, 
such order shall be deemed to have been made with reference to, and 
to be executed and carried out in all respects under the Rules, Regu« 
lations and Customs of this Association (including the Exchange 
Clearing House Regulations) the same as though thev were in terms 
incorporated into such order; provided, that in case of substitution of 
one contract for another, or of offsets or settlements of contracts in 
pursuance of such Rules, Regidations or Customs, the member or firm 
making the same shall be b3d to ^arantee to his or their principal 
the ultimate fulfillment of the original contract made under such 
order, and the principal also continuing liable on such original con- 
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tract, the same as though no substitution, offset or settlement were 
made. 

Sbc. 10. Any offer to buy or sell on a time contract any com- 
modity dealt in under the Rules of this Association by a member of 
the Association, when made openly in the Exchange Hall during the 
hours for re^ar trading, may be accepted by anv other meml^ of 
the Association at the time such offer is made, and the contract shall 
be made with the member first accepting such offer for the whole quan- 
tity and if not so accepted instantly, such offer cannot be restricted to 
acceptance of the entire quantity offered, nor can same be restricted to 
or specified for acceptance by any particular member; nor shall it be 
permissible to make pretended or fictitious offers to buy or sell com- 
modities or to specify particular members in making such offers. 

Sec. 11. No member shall give the name of a corporation as 
his principal on any trade or contract in any of the commodities 
bought and sold on this Exchange, as enumerated in Sections 4 and 
5 of Rule XIV, unless two executive officers of such corporation, 
bona fide and substantial stockholders, are members of this Associ- 
ation in good standing. In case the said corporation is accepted as 
a party to such trade or contract and defaults in the execution of 
the same, or fails to comply with the terms of any business obligation 
made in conformity with the rules and regulations of this Association 
on which the said corporation has become liable, the said executive 
officers, and such other ojQficers and managers of such corporation as 
are members of this Association, shall be subject to be disciplined in 
the same manner as they are subject to be disciplined for failure to 
comply with the terms of any business obligation of their own. 

Sbc. 12. Whenever a member of the Association, acting on his 
own behalf or as the representative of a firm or corporation, shall 
have made a purchase or sale for another party for future delivery 
of contract grades of commodities dealt in on the Exchange, such 
member or the firm or corporation of which he is the representative, as 
the case may be, shall notify the party for whom such purchase or 
sale was made, of the price at which and the party with whom such 
purchase or sale was made, such notice to be in writing and to be 
given upon the day of such purchase or sale. A non-compliance with 
the requirements of this section shall be deemed uncommercial con- 
duct and punishable, in the discretion of the Board of Directors, by 
suspension or expulsion from membership in this Association under 
the provisions of Rule IV. 

Such non-compliance shall not invalidate any such contract or 
purchase or sale. 

Sec. 13. In all sales of oats for future delivery, a carload shaU be 
deemed to contain 1,500 bushels; of wheat, com, rye and barley, 1,000 
bushels; and, on and after December 10, 1907, of flaxseed, 650 bushels; 
of timothy, Hungarian millet and clover seed, 36,000 pounds. 

On all sales to arrive, in the absence of a specific agreement as to 
time for shipment or delivery — ^fifteen days arrival shsul govern; and 
in case of excess or deficit on such sales, the excess or deficit shall be 
settled for on the basis of the fair market price on such grade on the 
day on which the excess or deficit is ascertained and made known to 
each party. 

When sellers of commodities to arrive can not comply with the 
terms of the contract, they shall give notice to the buyer at the expira- 
tion of the time named therein of their inability to do so, and when 
buyers fail to receive notice of shipment when due time for trans- 
mission by post has elapsed, the buyer shall elect to either extend 
the contract, cancel it or any unperformed part of it, or re-buy on the 



(Sou XXII.] 



57 



Open market an eaual quantity of the commodity covered by the 
contract; provided, however, when contracts are based on type sample, 
it shall be the duty of the seller to notify the buyer at least one 
business day before expiration of contract of his inability to comply 
therewith, whereupon the bu^er shall elect to use one of the three 
alternatives hereinbefore provided, except if he shall elect to buy in 
the same he shall do so without unnecessary delay; and, in any 
case, within three business days after expiration of the time named 
in the contract. 

Disputed claims of members and non-members arising from 
business under "to-arrive" commodity contracts, may be submitted 
to arbitration. All arbitration shall be in Chicago under the pro- 
visions of Rule VIII of the rules of the Board, at membership fees. 

In case property of any kind is weighed by a Board of Trade or 
disinterested weigher and is paid for in accordance with such weights, 
the cost of such weighing shall be borne by the seller, provided such p<** tj^y**"^ 
cost does not exceed 35 cents per car; should such cost be in excess of weignmg. 
35 cents per car it shall be divic^ equally between the buyer and seller. 

It shall be the duty of members of this Board, or of firms or cor- P****?^**??* *** 
porations represented in its membership, ei1±ier acting as commission fn^^^fted 
merchants in the sale of grain or flaxseed on the Chicago market, or eeitifioat« of 
acting as {purchasers of grain or flaxseed at country points, when weight. 
Chicago weights are the basis of settlement, to furnish the consignor 
or seller, as the case may be, a Board of Trade or disinterested cer- 
tificate of weights. The proportion of the cost of such weighing paid 
by the commission merchant or purchaser, in accordance with the 
provisions of this section, shall be charged to the consignor or seller. 

Sbc. 14. Whenever grain or mill feed is sold by sample, the pur- Conditioiu of 
chaser must accept or reject such grain or mill feed by 11 :00 o'clock •ocepunee or 
k. u, of the business day next succeeding the day of purchase, unless JJjJJ ^miU 
it shall have been impossible for an official Board of Trade sampler to feed, 
sample such grain or mill feed by that time. If it be impossible to 
sample such grain or mill feed within the time specified it shall be the 
duty of the purchaser to notify the seller by 11 :00 a. m. of the business 
day next succeeding the day of purchase, and such grain or mill feed 
shall be sampled as soon as possible thereafter by the official grain 
sampler, and the purchaser must accept or reject such grain or mill 
feed immediately after the report of the official sampler is made. 

It shall be the duty of the seller to notify the buyer at the time Duty of seller 
of sale (or on arrival, if sold to arrive), when grain is graded subject ^^-J^^^** 
to approval, and upon such notification or upon the delivery of the 
official sample obtained by the buyer, it shall be the duty of the buyer 
to notify the seller of his intention to demand a clean certificate of 
inspection. When sales are made by sample and the official sampler 
reports cars "too full for thorough examination," it shall be the duty of 
the buyer to notify the seller ot such fact before 11 :00 o'clock a. m. of 
the business day next succeeding the day of purchase, and of his inten- 
tion to re-examine such cars at time of unloading or transfer 

Whenever grain, mill feed or seeds are sold to be switched or paty of teller 
delivered to connecting lines, or when sold for shipment beyond in nlee of 
Chicago, it shall be the duty of the seller to order such property inJEJlJ^^' **' 
accordance with the written instructions received from the buyer 
within twenty-four hours after the receipt of such instructions — 
Stmdays and holidays excepted. If the purchaser fails to provide 
by the close of the next business day after date of purchase such 
written instructions, then the property involved shall be at his risk 
in all particulars. 

In case the seller shall fail to order the property as hereinbefore As to au>Ml- 
provided, it shall be his duty to promptly notify the purchaser thep^^J^^L. 
next day of such neglect, and the purchaser may for such reason 
cancel tne purchase; but such cancellation, if made, must be made 
immediately. 
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DtUrejy oi On all property sold as hereinbefore provided, a delivery by the 

ScJa^ttd railroad over which the property arrives to the designated railroad 
raibtMd. shall be construed as a delivery, and the seller's responsibility for 

damages or loss on any account shall cease, after delivery to such 

connecting line or railroad. 

RaipoBubUity Whenever grain, mill feed or seeds are sold to be switched or 

Sfiiora of R. R. <^^^c^^ or for shipment beyond Chicago, and after such sale has been 

toMoept made, it shall develop that the railroad nominated by the buyer is 

tMiderad. unable to accept or handle the property tendered, it shall be the duty 

of the buyer upon receipt of request from the seller, to provide or 

nominate the name of a railroad which will receive such property; 

and upon failure of the buyer to provide such written instructions 

within 48 hours after notice has been given by the seller, the seller 

shall have the right to sell out for account of the purchaser, all property 

so involved; any loss which accrues, shall be paid by the original 

purchaser of the property. 

Time whan All property sold as hereinbefore provided for transfer or for 

property eoM cleaning, clipping or mixing at time of transfer, must be transferred 
Movt be oQAde. q^ unloaded within seven business days after delivery to the railroad 
nominated by the buyer, and be weighed under the supervision of 
an official weighmaster. On all property not transferred or imloaded 
within the seven business days, for any reason whatsoever the pur- 
chaser shall pay eighty (80) per cent of the value of the giain— on 
demand — for the grain so delayed, based on shipper's weights or 
based on the capacity of the car; subject, however, to final adjust- 
ment based on official weights at Chicago, or as may be otherwise 
agreed between buyer and seller. 

Duty of buyer It shall be the duty of the buyer to provide and deliver within 48 

raiuoad o* hours to the railroad or elevator nominated by him for the transfer, 

o^mbSni** '*** "^™"S» ^^^PP^'^K* cleaning or shipment of any property bought by 

elee&ing, etc., him, the necessary instructions for the unloading, cleaning, mixing 

^' or handling and shipment of such grain, and upon the failure to 

provide such necessary orders within 48 hours after the delivery of 

the property, to the designated railroad or tracks he shall pay, in 

addition to the contract price, one per cent per day as liquidated 

damage for each day's delay, until such necessary instructions have 

been delivered; the purchaser shall also be responsible for any delay 

caused by neglect or errors that may occur through his agents. 

Provision ' Sbc. 15. On all grain, mill feed or seeds consigned to any member 

etlnNMonT^ of this Board, or to any firm or corporation duly represented in its 

eonsicnmente membership; or bought by any member thereof, or by any such firm 

•n pure es. ^^ corporation, and shipped to Chicago or any common Chicago 

points, subject either to Chicago weights or inspection, or both Chicago 

weights and inspection, the receiver or the purchaser, as the case may 

be, shall charge the ctirrent rate of interest on any sum advanced on 

such consignment, or purchase; provided always, that the minimum rate 

of interest so charged shall be at the rate of five (5) per cent per annum. 
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Any violation of the provisions of this section shall be subject to 
a penalty of suspension from all the privileges of this Association, or 
of expulsion therefrom, according to the discretion of the Board of 
Directors. 

Sec. 16. All bills rendered for grain, seeds, millstuffs, straw and 
hay, sold by grade, or by sample, or by grade and sample, either after 
arrival or to arrive, unloaded on regular or private tracks, or in private 
elevators or warehouses, or in any manner as may be agreed upon 
between buyer and seller, if delivered at the office of the buyer by 
2.00 P. M., shall be paid by 2.45 p. m. the same day, except that on 
Saturdays all bills delivered by 11.20 A. m. shall be paid by 11.50 A. M. 
the same day; provided that the regular team track weight tickets, 
or official Board of Trade weight tickets, or other disinterested cer- 
tificates of weight, shall be attached to the invoice, provided, that 
if the property comes from outside the Chicago Switching District, it 
shall be the duty of the seller to deliver to the buyer, and it shall be 
the duty of the buyer to demand from the seller, at time of payment 
therefor, a duly authorized railroad receipt which shall state on its 
face that the bill of lading covering the property has been surrendered 
and canceled, that orders consigning the property to a point of unload- 
ing within the Chicago Switching District have been filed by the holder 
of said bill of lading, and a copy of such order shall be written on and 
be a part of such receipt; and further, said receipt shall state that no 
diversion whatever of the property from the place of unloading stated 
thereon to another place of unloading will be permitted without first 
surrendering to the issuer thereof the said receipt. It shall also be the 
duty of the seller to deliver to the buyer, and it shall be the duty of the 
buyer to demand from the seller, at time of payment, an official 
certificate of the Custodian Department cf this Board if the property 
has been unloaded under the jurisdiction of the Custodian Department. 
Failure to deliver the freight bill from the originating line shall net be 
construed as a sufficient reason for refusal of payment for such property. 
On all property sold as above described, where the weights are not 
available to the seller, but are in the regular course of business first 
delivered to the buyer, weight tickets with checks covering payment 
shall be delivered on the day next succeeding the date on which it 
is unloaded, by 2.45 p. m. on any regular banking day, or by 11.50 a. m. 
on Saturdays. Board of Trade holidays that are not legal holidays 
or are not made holidays by the clearing house banks shall not be 
considered as granting the buyer any time beyond that provided 
in this rule. 

Any member, firm or corporation violating any of the provisions 
of this section shall be deemed guilty of dishonorable conduct, as 
defined by Section 9 of Rule IV, and upon conviction thereof, such 
member, or the members of such firm, or the officers or managers 
of such corporation, shall be subject to the penalty or penalties therein 
prescribed. 

Sbc. 17. In making contracts, a specific number of days shall 
be mentioned, and shall mean calendar days, excluding date of sale 
in which to load and ship the grain from the date of the receipt of 
full shipping directions at point of shipment. 

Sec. 18. It shall be the duty of the Board of Directors upon the Orala 
nomination of the President to appoint a standing committee of seven ^™"' ••• 
members of the Association, to be known as the "Grain Committee," 
to serve for one year, or until their successors are appointed. 
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Whenever grain is sold subject to the "approval of official sam- 
plers," either as to sample, grade or condition, any party to the transac- 
tion may appeal from the decision of the Official Sampler to the Grain 
Committee, and the decision of the Grain Committee shall be final and 
binding upon all parties interested. 

The delivery of samples of grain in the Exchange Room by non- 
members, through any department of the Board of Trade, in com- 
petition with members of the Board of Trade, is prohibited. 

No member of the Grain Committee shall sit on any case in which 
he is directly or indirectly interested. 

The President of the Board of Trade shall select another member 
of the Association to serve in the place of any regular member who 
is disqualified or unable to serve. When an appeal to the Grain 
Committee is desired under this rule, such appeal shall be made in 
writing to the Secretary of the Chicago Board of Trade, and the fees, 
as hereinafter provided, shaU accompany said appeal. • 

The fees shall be $5.00 per car; $10.00 per canal boat, $50.00 per 
vessel. Such fees shall be equally distributed among the members 
serving. In case the Grain Committee shall decide in favor of the 
appellant, the appellee shall, within one business day, reimburse the 
appellant with the amount of the appeal fees, as hereinbefore pro- 
vided, and further pay all additional expenses incurred by the Grain 
Committee in securing samples and conducting the case. 

The Grain Conmiittee may decide an appeal either by examina- 
tion of the grain in car, boat or vessel ; or by sample obtained in such 
manner as in their discretion they may deem advisable. 

Sec. 19. All offers made subject to deferred acceptance between 
clearing house members shall be confirmed by memoranda through 
the Clearing House in the same manner and under the same regula- 
tions and requirements as are provided for contracts of purchase and 
sale in and by the other sections of this rule. 

Sbc. 20. All offers made subject to deferred acceptance provided 
for under this rule shall be in one of the following forms: 



BID MADE SUBJECT TO DEFERRED ACCEPTANCE 



Chicago, Illinois day of, 



19, 



I will give per bushel for bushels of con- 
tract grade of for delivery during 19. . 

same to be delivered in store in regular warehouses under the rules of 
the Board of Trade of the City of Chicago. 

This offer is subject to acceptance by you until the closing hour 
for regular trading on 19. . 

Signature 
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OFFER MADE SUBJECT TO DEFERRED ACCEPTANCE 

Chicago, Illinois, day of 19. . 



I will sell bushels of contract grade of 

at per bushel for delivery during 19 . . 

same to be delivered in store in regular warehouses under the rules 
of the Board of Trade of the City of Chicago. 

This offer is subject to acceptance by you until the closing hour 

for regular trading on 19. . 

Signature 



ACKNOWLEDGMENT OF OFFER MADE SUBJECT TO 

DEFERRED ACCEPTANCE 

Chicago, Illinois, day of 19. . 



I have your offer to buy bushels of contract grade 

of at per bushel for delivery 

during 19 , same to be delivered in store 

in regular warehouses under the rules of the Board of Trade of the 
City of Chicago, and subject to my acceptance until the closing hour 
for regular trading on 19. . 



Chicago, Illinois day of 19. . 



I have your offer to sell bushels of contract grade 

of at per bushel for delivery 

during 19.. . , same to be delivered in store in 

regular warehouses under the rules of the Board of Trade of the City 
of Chicago, and subject to my acceptance until the closing hour for 
regular trading on 19. . 



For securing offers made subject to deferred acceptance, a com- 
mission of not less than five per cent of the consideration paid or 
received shall be charged to non-members, and a commission of not 
less than three per cent shall be charged to members. It is further 
provided that members securing offers made subject to deferred 
acceptance, for their personal account, shall be charged a commission 
of not less than one and one-half per cent. 

When a broker is employed by a clearing member for the securing 
of offers made subject to deferred acceptance, a brokerage of not less 
than three per cent of the consideration paid or received shall be 
charged. 
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RULE XXIII. 
FAILURB TO DELIVER OR RBCBIVB ON CONTRACTS. 

Section 1. In case any property contracted for future delivery 
is not delivered at maturity of contract, the President shall appoint a 
committee of three from the membership at lai^ge, to be approved by 
the Board of Directors, which committee shall determine as nearly as 
possible the true commercial value of the commodity in question on 
the day of maturity of the contract, and the price so established shall 
be][the basis upon which settlement is made. 

As liquidated damage the seller shall pay to the purchaser not less 
than five per cent, nor more than ten per cent of the value of the 
commodity as established by the committee; the percentage, within 
said limits, to be such as, in the judgment of the committee, may be 
just and equitable. 

Settlement shall be made without delay, and the damage, as deter- 
mined tmder the provisions of this section, shall be due and payable 
immediately upon the finding of the committee. 

This section shall not be construed as applying to any parties 
having the property both bought and sold, in all of which cases settle- 
ment shall be made on the basis of prices established by the contracts 
in such instances. 

Sec. 2. In case any property contracted for future delivery is 
not received and paid for when properly tendered, it shall be the duty 
of the seller, in order to establish any claim on the purchaser, to sell 
it on the market at any time during the next twenty-four hours, at 
his discretion, after such default shall have been made, notifjring the 
purchaser within one hour of such sale; and any loss resulting to the 
seller shall be paid by the party in default. 
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RULE XXIV. 

PROVISIONS. 

Section 1. The Board of Directors shall appoint five members 
of the Association as a Committee on Provision Inspection, who shall 
have and exercise a general control over the inspection of provisions, 
and shall act as referees in case of complaint against the Chief Inspector 
of Provisions or the inspection of any lot of provisions, or any matter 
of difference pertaining to the same, except as hereinafter provided. 
The committee shall be authorized, in determining the correctness of 
any inspection they are called upon to revise, to adopt any measure 
they may deem necessary under the circumstances for the ascertain- 
ment of its true character. The committee shall be entitled to fees 
amounting to three dollars each for each case of reference decided by 
them, to be paid by the party against whom the decision shall be 
made. 

Sec 2. The Board of Directors will also appoint a suitable per- 
son as Chief Inspector of Provisions, who shall be required to give a 
bond in such amount as shall be fixed by the Board of Directors, 
conditioned for the faithful performance of his duties as prescribed 
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by the Rules and Regulations of the Board of Trade of the City of 
Chicago and the Regulations of the Board of Directors; which said 
bond shall be made tojthe Board of Trade of the City of Chicago, for 
the use and benefit of any parties having claims under the Rules and 
Regulations of the said Board of Trade for damages against said Chief 
Inspector on account of any of his official acts. Said bond shall be 
satisfactory to and approved by the Board of Directors before the said 
Chief Inspector shall be entitled to enter upon the discharge of his 
official duties. 

Sec. 3. The Chief Inspector of Provisions shall appoint, to be Deputy 
confirmed by the Committee on Provision Inspection, a sufficient Jjj^*^"* 
number of competent deputy inspectors, who shall be under his con- appointed, 
trol and subject to his orders in all matters pertaining to the perform- 
ance of official duty. 

Sec. 4. The Chief Inspector, through and by his deputies, shall inepeotlng. 
furnish the necessary labor and materials for inspection. The several 
deputy inspectors shall make a report in detail of every inspection or Report*, 
examination they may make, which report shall be returned to the 
Chief Inspector, and be by him preserved for future reference. 

Sec. 6. The Board of Directors shall also appoint a competent ^J"JJJJ^ 
person as Registrar of Provisions, whose duty it shall be to provide 
and cause to be kept suitable books, in which shall be registered all 
warehouse receipts for beef, sheep and hog products issued as "regu- 
lar" or for the "regular delivery" of such property in the Chicago 
market under the Rules of the Board of Trade; such receipts, after 
being so registered, shall be stamped or written across their face with Requlrtm^iU 
the word "Registered" and the date of such registry, and signed, in rectetratioa. 
writing, by said Registrar or some person duly authorized by him for 
that service. All warehouse receipts, before being registered, shall be 
plainly numbered, and shall indicate on their face the number or mark 
of the particular lot of property intended to be covered or represented 
by such receipt. All such receipts issued from or by each warehouse 
or other place of storage shall be consecutively numbered, and no 
receipts of duplicate numbers issued from the same place of storage 
shall be registered. All property covered or represented by registered 
warehouse receipts shall be plainly marked in such manner as will fr*''*'?^ 
clearly distinguish it from all other property stored in the same ware- 
house or place of storage, and by such marks, numbers or characters 
as may be approved by the Registrar of Provisions; such marks to be 
•o arranged as to avoid the possibility of duplication or uncertainty as 
to the identity of the property so receipted for. No warehouse receipt 
shall be registered until a report shall have been received at the office 
of the Registrar of Provisions from a duly authorized deputy that the 
property represented by the receipt is actually in the place of storage 
and is marked as indicated in the receipt; such reports shall be in a 
form prescribed by the Registrar, and shall be preserved by him for 
future reference. No second warehouse receipt for the same property 
shall be registered unless the original is presented at the time and its 
registration canceled by the Registrar. In such case, new receipts, New reeeipu. 
either for the whole or parts of lots, or the consolidation of different 
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lots, may be registered upon the report of a deputy that the property 
is in the place represented, and is marked as represented. All new 
receipts so registered, except receipts for short rib sides and extra 
short rib sides, shall bear the same date, as near as may be, with the 
originals so canceled, and no receipts differing in date more than thirty 
days shall be consolidated into a new receipt. 

Property not No property shall be removed from the place of storage indicated 

•ohytjmoved by any registered receipt issued to represent it until the r^stration 
fS^totn^oD la o^ such receipt has first been canceled in the office of the Registrar of 
^....1^ Provisions, by writing or stamping across its face the words, " Regis- 

tration Cancded.'* 
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tion Sec. 6. The Chief Inspector shall receive for his services and for 

the compensation of the deputy inspectors employed by him, the fees 

for inspection as established by the Board of Trade. The Registrar 

Qog^p^Q^^on shall receive, as compensation for his own services and the necessary 

o(R«si8trmr. expenses of his office, such sum, to be paid from the funds of the 

Association, as may be determined by the Board of Directors. 

Sbc. 7. All claims for errors of inspection, or damages resulting 
from improper inspection, shall be made to the Chief Inspector, and 
in case of dispute as to the validity of any claim so made, the question 
shall be decided by the Committee on Provision Inspection, or by a 
special arbitration, if either of the parties so prefer. In the latter 
case the arbitrators shall be chosen either by mutual agreement, or 
an equal number, not exceeding two, may be selected, each by the 
Chief Inspector and the claimant; and the persons so chosen shall 
select an additional arbitrator. Arbitration, either by the Committee 
on Provision Inspection or special arbitrators, shall be conducted 
under substantially the same form of proceedings as regular arbitra- 
tions under the Rules of the Board of Trade, and shall be subject to 
all the provisions of regular arbitrations, except that they shall not be 
subject to appeal. 
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Sbc. 8. All deliveries of beef, sheep or hog products in store, in 
the absence of special agreement, shall be by the delivery of registered 
warehouse receipts, issued from such warehouses or places only as 
shall have been declared regular warehouses for the storage of such 
property by the Board of Directors, under the Rules of the Board of 
Trade; such places of storage, in all cases, to be under cover, and such 
as are suitable for the proper preservation of the property. All such 
deliveries shall be accompanied by a certificate of inspection of the 
Chief Inspector of Provisions, which certificate shall state the number 
of packages or the number of pieces, together with their weight, in the 
lot to which it applies, the place where the same are stored, and 
the distinguishing marks upon it; also the number of packages or 
pieces examined, and that the same was found to be in good mer- 
chantable condition and of standard quality. In the case of barreled 
pork, the number of pieces and the weight in each barrel shall be 
stated, likewise the date when packed; and in the case of lard, the 
date of its packing, as indicated by the packer's brand upon the 
packages. Such certificate shall be dated within thirty (30) days 
of such delivery; the required number of days shall include both the 
day of date and the day of delivery. 

If more than one brand of lard or of barreled pork is tendered in 
one lot, the buyer shall not be liable for more inspection fees than if 
the tender were all of one brand, provided, that not more than two 
brands shall be tendered on delivery in each unit of transactions and 
shall be in the same warehouse and on the same floor. 
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Sbc. 9. No warehouse receipts for beef, sheep or hog product R«jpg»» 
shall be registered except such as have been issued by or from a ware- 
house or place of storage declared to be a regular warehouse for the 
storage of such property by the Board of Directors of the Board of 
Trade; and before any warehouse or storage place shall be declared 
a regular warehouse for the storage of such property, the proprietors 
or managers thereof shall file a bond with sufficient sureties in such WarahouM 
sum and subject to such conditions as may be deemed necessary by ^'^"^^ 
the Board of Directors under the Rules and Regulations of the Board 
of Trade and the Regulations and Requirements of the Board of 
Directors in reference to such warehouse. 

RULE XXV. 

SALE OP PROVISIONS. 

Sbction 1. All provisions sold in this market, in the absence of PioWnoiM to 
Special agreement, shall be standard, and the property delivered must ^i^m 
comply with the provisions of the Rules of the Board of Trade of the ^^'^^J*"* 
City of Chicago applicable thereto, and with the regtdations for the 
inspection of provisions, and, in case of hog products, with the require- 
ments as to the cutting and packing of hog products established by 
the Board of Directors. And all provisions sent to this market f or ProTinana 
sale which, upon examination, shall be found to have been manufac- SSSivpoiDto. 
tured, handled and packed in all respects in conformity with the 
Rules of the Board of Trade and the said Regulations and Require- 
ments, shall be classed as Standard. 

Sbc. 2. All provisions sold as Standard shall be cut, selected and Ret^ramcnta 
packed, in all respects as to quality and condition, conformably to 
the classification of inspection as adopted by the Association; and 
unless otherwise stipulated on all sales made of any of the grades of 
provisions of Standard, the seller shall deliver the parcels of the kind 
and quality called for by such sale, which any duly appointed inspec- 
tor of the Association has examined, and has certified to have been 
packed according to the classification, and is at the time of delivery 
in good merchantable condition in every respect; or, failing to so 
deliver, he shall be bound to settle his contract under the provisions SefeUements. 
of Rule XXIII of the Association; provided, that in all sales specified 
as for cash, the buyer shall not be bound to pay inspection fees unless inipeotion of 
he orders the inspection of the property. ***^ property 

Sbc. 3. All hog i5roducts may be packed in tierces either wood or How paokad 
iron bound, or bound partly with both; but in the case of lard each 
250 tierces delivered must be entirely either iron or wood bound. 
Provisions from which any gain has been removed shall not afterwards 
be classed as Standard. 

Sec. 4. All hog products to be classed as Standard shall comply RcQuiramaota 
in all respects with the requirements of the rules of inspection adopted jj b?o^M£d'** 
by the Board of Trade, and if delivered on or after January 1st shall M^andard, 
include only such as have been packed on and after the first day of refei«nee to 
the previous October, provided that barreled pork must be kept injjj^jj'*'' 
cold storage, and that mess pork made during the months of Decern- 
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ber, January and February must have been packed at least ten dayi 
before delivery; and that mess pork, delivered during the months 
from March to November, both inclusive, must have been packed at 
least thirty days before being delivered. 



OridBAl 
wtlthl. 



Sec. 5. No original weight shall be taken out of any package of 
provisions which is afterward to be offered for sale by the package, 
without removing the original packer's brand entirely from the head 
of the package, unless the property be repacked and so branded by the 
party repacking. 



IMlTwliial 
Mlkr*! 



Bwytrt Sec. 6. Buyers of provisions on contract, deliverable on the 

dtliTtriai. demand of the buyer, within a specified time, shall have the right to 
inspect the same before the day of delivery, provided they send an 
inspector in time to allow the inspection to be completed before the 
proposed delivery; but failing to do so, the seller shall have the privi- 
lege of having the property inspected, the cost to be paid by the buyer. 

Sec. 7. On sales of provisions deliverable at the pleasure of the 
seller within a specified time, the seller shall have the privil^e of 
delivering, at any time during the life of the contract, without pre- 
vious notice to the purchaser, by the tender of a registered regular 
warehouse receipt, together with a certificate of inspection, by an 
inspector of the Association (such inspection having been made within 
the last thirty (30) days) ; such a delivery shall be held to be regular. 
and the buyer shall receive and pay for the same, together with the 
fees for inspection. If, however, within the next forty-eight (48) 
hours the buyer shall report in writing to the Secretary of this Asso- 
iMpro^r ciation that such property is not merchantable, or does not conform 

how flomwted. ^ ^ respects to the rules of the Board of Trade of the City of Chicago 
in relation to provisions and to the requirements for the cutting and 
packing of hog products, it shall be the duty of the Secretary of the 
Board to immediately notify in writing the Committee on Provision 
Inspection of such report, and if within the next five business days 
immediately following the date of the delivery of warehouse receipt, 
the seller is officially notified that the property in question is not 
standard, the seller shall immediately receive the property from the 
buyer, substituting therefor other property of the same kind that is 
standard. On sales deliverable upon the demand of the buyer, if the 
buyer makes demand for the property thus sold before the expiration 
of the contract, the seller may have, in the case of pickled meats, one 
business day, and in the case of boxed meats, four business days in 
which to prepare the property for delivery. 



Two or mora 

fMi. 



Sec. 8. On sales of pickled meats, or lard, if more than one brand 
is tendered, the purchaser shall be required to pay such inspection 
fees only as would be proper were the property all of one brand. Pr^ 
vided^ that in deliveries of various brands to complete a lot of 250 
packages, not more than five (5) different brands shall be tendered. 
Each regular delivery shall be from one warehouse. 



KouZXT.] 



67 



Sbc. 9. On sales of provisions as Standard, or of a particular !& wm ^^ 
packer's brand, in case the property does not pass inspection, theSoSn^pMi 
buyer shall elect either to take the lot named at contract price, after ^P^|[jyg}^ 
being regularly inspected at cost of seller, or to require that some 
standard lot be substituted, but the buyer shall receive the one or 
the other, if tendered within a reasonable time. 

Sbc. 10. In sales of provisions when an article is substituted or DeUvwiM 
delivered inferior in quality to the sample exhibited, orfwhich hasMmptoi. 
been passed upon by the inspector as standard, the seller shall be 
responsible for any damage resulting from such exchange or substitu- gwm->ii»«t4 i q a 
tion. All examinations or inspections are to be made within a reason- ™ner5 ^ 
able time, and proper care of the property is to be taken by the owner 
or his agent. 

Sec. 11. In sales of fully cured meats, or to be fully cured andOurad maaw— 
delivered at any specified time, the seller must deliver in good faith, ^ 
according to contract. Where sales of dry salted meats are made Dry^aMwl 
without other specifications, it shall be considered that the sale con- 
templates meats fully cured. Also when sales of sweet pickled meats 
are made for delivery within a specified time, without other specifica- 
tions, it shall be considered that the sale of such sweet pickled meats 
contemplates meats fully cured. 



Sbc. 12. Joints cut from hogs that have been frozen shall not be Fipmb joints, 
classed as standard. 

Sbc. 13. In case of no specific agreement, the saltage allowed on Bulk m— t i 
bulk meats shall be one per cent; but should the buyer or seller object ■*"•••• 
the Inspector shall sweep as many drafts as he may consider necessary 
and the percentage so determined shall be binding on both parties. 
One per cent of drainage shall be allowed on barreled pork. Dninaot. 

Sec 14. To determine the tare of lard, the package shall first be Tmn of laid. 
weighed gross, the lard then removed, and the empty package sub- 
jected to dry heat and drained, the empty package to be then weighed 
and its weight deducted from the gross weight. The difference so 
obtained shall be considered the net weight of the lard. 

Sec. 15. In case lard in tierces be delivered of a weight more or less .^•W** ?* 
than 50,000 pounds, the shortage or excess shall be settled for at the 
current market price, which for deliveries before 11 o'clock, shall be ^•****™*''*** 
considered as the posted price of the pre\aous day, but the full number 
of tierces — 136 — contracted for shall be delivered. 

Lots of 136 tierces weighing less than 47,500 pounds net will not 
be regular for delivery except by deducting 1 cent per pound on 
the amount of the recess, and lots of 136 tierces weighing over 52,500 
pounds net will not be regular for delivery except by deducting 1 cent 
per pound on the excess over 52,500 pounds. 

Sbc. 16. All provisions sold for shipment must, upon request of l>enverle»^ 
the purchaser be delivered on cars or on teams free of charge, and 
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whenever the seller notifies the buyer of his readiness to deliver, it 
shall be the duty of the buyer to provide means of shipment within 
three (3) business days. Failing to do so, the shipper shall have the 
right to demand of the buyer payment in settlement of his sale. 

All deliveries of provisions by warehouse receipts shall be free of 
storage to the buyer for five (5) business days, and any expenses 
attending the examination or loading of provisions represented by 
warehouse receipts shall be paid to the warehouseman by the party 
ordering the same; provided, in no case the expense of loading on 
teams be in excess of what the charge would be if loaded on cars. 

Stoodard net Sec. 17. The standard net weight of meats packed in boxes shall 

■Matt in be between 475 and 525 pounds for each box, and in all settlements 

***" or deliveries of boxed meats an average of 600 pounds net per box 

shall be made the basis for settlement, and the excess or shortage 
from said average shall be settled at the market value of the property 
delivered at the time of its delivery. But in case of delivery the full 
number of packages contracted for must be delivered. 

Sec. 18. Long clear sides shall not average less than forty-fiv« 
(45) pounds; short clear sides shall not average less than thirty-five (35) 
pounds; and extra short clear sides shall not average less than thirty 
(30) pounds nor more than sixty (60) pounds, to be a regular delivery 
on contracts. But no side in any lot shaU vary in weight more than 
25 per cent from the average weight of the lot. 

Short ribs for regular delivery must comply with the following 
conditions and requirements: 

Short ribs, averaging not less than 30 pounds nor more than 60 
pounds shall be deliverable at contract price; over 60 pounds and not 
over 70 pounds average shall be deliverable by deducting 30 cents p^ 
100 pounds; over 70 pounds and not over 80 pounds average ^^ 
deducting 50 cents per 100 pounds; but no side in any lot shall ^^ 
in weight more than 10 pounds from the average weight of the lot. 

All dry salted meats, deliverable on contracts, shall be weighed lo 
25,000 pound lots, and the Inspector's certificate shall specify ^^^ 
they were so weighed; and two (2) lots of 25,000 pounds each xn&y ^ 
of dififerent averages, but must be in the same warehouse. Sucb s^ 
constitute a regular delivery on sales of 50,000 pounds. 

Limit OB Sbc. 19. Upon examination of dry salted meats, either in bnu^ 

rolofltod meat . ^pA 

•o ba Ngular. or for boxing, by an official Inspector, if over 10 per cent is re)^^^ 

the Inspector shall not be required to issue a certificate of insp^cti^^ 

for the same. 
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Sbc. 20. On each reinspection of dry salted short ribs or dry 
salted extra short clear sides, for a regular delivery, the warehouse 
receipt covering the same shall be canceled and the property delivered 
on a new warehouse receipt. 

RULE XXVI. 

TARES. 

Sbction 1. In the sale of property in packages, involving ^c,^^.-_-. 
question of tare, the actual weight of packages (to be ascertained by *"»•*• 
stripping, at the time of delivery) shall be deducted from the gross 
weight. In case the purchaser shall require the weighing and strip- 
ping of lard, or the weighing of any property delivered on contract, 8tripplii« 
he shall so notify the parties delivering the same within five (5) busi- 
ness days from date of delivery, including the day of delivery, or the 
purchaser shall have no right of reclamation on the seller. Such 
weighing and stripping shall be done by the Official Weigher of Pro- 

virions of the Assodation, and the result reported within fifteen (16) Time aUofwid 
• for report, 

days. 

RULE XXVII. 

Section 1. All former Rules and By-Laws of the Association are R&pmL 
hereby repealed ; provided, pending complaints and complaints based ^SjSSR,^ 
on transactions or defaults which have occurred prior to the adoption •&<! diUaha. 
hereof shall be governed by the ndes heretofore in force. 



BY-LAWS. 



ARTICLE I. 

jNAtedmjMl* At all general or stated meetings of the Association or Board of 

Directors, the following shall be the order of business: 

Call to order. 

Reading minutes of previous meeting (which may be dispensed 
with). 

Hearing reports. 

General business. 

Adjournment. 

ARTICLE II. 

At all special meetings of the Association or Board of Directors, 
only such special business shall be considered as was expressly em- 
braced in the call for such meeting, except by unanimous consent. 

ARTICLE III. 

Od dAtAm. When any member requires it, the mover of a proposition shall 

put the same in writing. No debate shall be permitted except on a 
motion regularly made and seconded. A member, however, shall not 
be prevented from prefacing with explanatory remarks any proposi- 
tion he may be about to make. 

ARTICLE IV. 

UmitotlDM Every member who speaks shall rise and address the President, 

and no person shall speak more than twice on the same subject, 
except by way of explanation, if objection is made thereto, unless 
permitted to proceed by a majority of those present. 

ARTICLE V. 

Qiiftifln el The presiding officer shall be judge of all questions of order and 

proceedings, and when the Rules of the Association or of parlia- 
mentary order are infringed upon, he may call any member to order. 
A member may appeal to the Association on any question of parlia- 
mentary proceeding not provided for by the Rules or By-Laws of the 
Association, or by a special order, and, if seconded on such appeal, a 
majority of the members present shall decide the question at issue. 
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ARTICLE VL 

No business before any meeting of the Association shall be inter- intorraptioiia 
rupted, except by motion for the previous question, to lay upon the fi[^Sii«- 
table, to postpone, or to adjourn, and such motion shall preclude tiont. 
amendment or decision of the original subject until such motion shall 
be disposed of. 

ARTICLE VII. 

A member may call for the division of a question when the sense Diriaion of 
will admit of it. A motion to lay upon the table, or to indefinitely What^motioni 
postpone, shall not be debatable, and a proposition, once disposed of, "*** dtbatablc 
shall not be revived at the same meeting, except by a vote to recon- 
sider; and a motion to reconsider shall not be entertained, except at i^on, whtn^ 
the same or the next meeting after the former action, and then only <>«*•'• 
when made by a member absent or voting with the majority. 

ARTICLE VIII. 

No vote shall be taken on 'Change, except when notice has been votai <m 
given at least one day, or by unanimous consent. Upon demand of jSKJJi- to 
one-third of the members present, any question, so submitted, shall a siNwial 
be referred to a meeting of the Association at some other time than "••*"■• 
the usual hours of 'Change. 

ARTICLE IX. 

All questions of order, or proceedings provided for by the Rules AppUoftikMi 
and By-Laws shall be held to govern both the Association and the^^"**** 
Board of Directors, so far as they may be applicable. 

ARTICLE X. 

None of the General Rules or By-Laws of the Association shall be New Ralei 
rescinded or altered, nor shall any new Rules or By-Laws be adopted JjJ AmoSr" 
except by an affirmative ballot vote of a majority of the members M»tjiJ>ow 
voting on the proposition, and on which ballot there shall be at least ^^ 
three hundred (300) votes cast. No proposition to amend the Gen- Propositionfl 
eral Rules or By-Laws shaU be entertained or submitted to a vote. ^^^'^ 
unless it shall have been recommended by a vote of the Board of mittod. 
Directors at a regular meeting of the said Board, or has been approved 
by the Board of Directors on the recommendation in writing of at 
least twenty-five members of the Association. In case a proposition 
for such amendment is submitted to the Board of Directors by at 
least twenty-five members, it shall be considered by them, and reported 
on to the Association within fifteen days from the first regular meet- 
ing of said Board after it shall have been so presented ; and in case it 
be not approved by the Board of Directors, they shall, in reporting it 
to the Association, give their reason for such disapproval, and the said 
proposition may then be brought before the Association for a ballot, 
as herein provided, on a new submission in writing, over the signa- 
tures of at least one hundred members. Any proposition to amend 
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the Rules or By-Laws shall, before being acted upon by the Associa- 
tion, be conspicuously posted in the Exchange room for at least ten 
days immediately preceding, and it may be amended in any way that 
is germane to its general scope, at a regular or special meeting of the 
Association (not during the regular business hours on 'Change); 
provided, that such anrendment, in specific form, is submitted over 
the signatures of twenty-five members and posted in the Exchange 
room for at least three days prior to the time of holding such special 
meeting. Should such amendment be adopted at such special meet- 
ing, the original amendment proposed as thus amended shall then be 
posted in the Exchange room at least three days before the proposi- 
tion as amended is submitted to a ballot vote of the Association. 
OcMliig of The provisions of Section 6 of Rule IV, in respect to the opening 

of the Exchange room on business days, may be suspended, as to any 
particular day, by the Board of Directors by a two-thirds vote of the 
members present. 



REGULATIONS 

OF THE 

BOARD OF TRADE 

Governing the Inspection of Flour 

Adopted by the Board of Directors 



REGULATION I. 

INSPECTION COMMITTBB. 

The Board of Directors shall appoint a Standing Committee on Shall ooiMbt 
Flour Inspection, to consist of five members, who shall be dealers in ^ ^^^ 
floor. This committee shall have and exercise a general control of Powen. 
the inspection of flour. 

REGULATION II. 

PLOUR TO INSPBCT AS SOUND. 

Flour classed as sound shall be strictly soimd, free from any and Bound, 
every defect or fault causing either smell or taste. 

REGULATION III. 

PLOUR TO INSPBCT AS UNSOUND. 

All flour not strictly sound, whether the unsoundness be derived UBtouDd. 
from the condition of the grain from which it was manufactured, or 
has originated in the flour, shall be classed as unsound or slightly 
unsound, as its condition may be. 

REGULATION IV. 

BRANDING. 

The Inspector shall brand all flour, inspected by him in barrels, Only toond 
that is sound and full weight; stencils shall be used for branding, ^JJ|^^^ 5, 
which shall read as follows: "Official Inspection, Board of 1"^ ^®» k'J^^r^ 
Chicago," also giving month and year of inspection. 

REGULATION V. 

CBRTIPICATB OP INSPECTION. 

Certificate of inspection shall be issued by the Inspector in strict C«rtifioaiea» 
accordance with the inspection of every lot examined by him. No Sj^fJ?^ 
separate certificate shall be issued by ^e Inspector for two or more 

7S 
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parts of any one lot of flour inspected by him» a part of which is sound 
and a part unsound, or when it inspects two or more grades. When 
flour is inspected by sample, the certificate shall mention its oon- 
Uniound dition, as well as its relation to the sample. When flour is unsound 

222^jJ[{^ ^ the Inspector shall state in the certificate the character of the unsound- 
tM Btatod. ness, as musty, hard sour, soft sour, unsound, or slightly unsound, and the 
number of packages of each description, and also, when practicable, the 
number of packages that may be so stained or out of condition as to de- 
preciate the market value of the flour. Incase the flour has been over- 
hauled and cleaned on account of having been wet, and the Inspector 
shall deem such overhauling in any way damaging to the market 
value of the flour, he shall note in his certificate "wet and cleaned." 
Rmind boopt Flour in round-hoop barrels and jute sacks shall, in absence of any 
MMka. special agreement, be considered as regular in deliveries. If flour is 

Flat hooM. "^ flat-hooped barrels, or cotton sacks, the Inspector shall so note in 
his certificate, also on sample furnished to the party ordering the 
inspection. 

REGULATION VI. 

RB-INSPBCTION. 

R«bispMtloB There shall be no charge for a single inspection on flour belonging 

for •£•*** to the same owner for whom the first inspection was made; but on 

more than one inspection of the same flour, and on flour which has 

changed ownership after the first inspection, the Inspector shall be 

entitled to his regular fee. 

REGULATION VII. 

WEIGHTS. 

Wtisht of a A barrel of flour shall contain 196 pounds of flour. One-half barrel 

barral of flour, of flour, when packed in jutes, cotton or other package, shall contain 

Wdghtof ^^ pounds of flour. One-quarter barrel of flour, when packed in 

flour in neki. cotton, paper, or other package, shall contain 49 pounds of flour. 

One-eighth barrel of flour, when packed in cotton, paper or other 

package, shall contain 241 pounds of flour. Flour for domestic use, 

Bhori weichtfl ^jjen packed in jute or cotton sacks (commonly known as 140 pound 

sacks), shall contain 140 pounds of flour. Where flour is sold for 

export, weights shall conform to the requirements of the laws and 

regulations of the country to which the flour is to be shipped. In case 

Fmi for ^^ short weights on flour in barrels, the buyer shall be allowed for the 

siripDiiif. shortage at the rate he pays, and in addition, 5 cents per barrel for the 

expense of refilling. The Inspector shall satisfy himself in regard to 

weights, and in case he deems it necessarv to strip some of the flour 

he shsdl strip five barrels from each lot, and shall be entitled to 15 cents 

for each barrel so stripped. If it proves to be short in weight, the 

charge for stripping to oe paid b}r the seller. All packages of flour 

which may be tound largely deficient in weight, from bad order or 

any other cause, shall not enter into the average, but their weight 

shall be separately ascertained and certified to by the Inspector. 

For the purpose of adjusting disputes arising through differences 
in weights, the weights of empty sacks shall be fixed as follows: 

fute 140 lb. sacks Ji lb. 

rrain sacks 1 lb. 

Cotton 140 lb. sacks H lb. 

Cotton 98 lb. sacks A lb* 

Cotton 49 lb. sacks Ji lb. 

Cotton 24H lb. sacks H lb. 
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REGULATION VIII. 

inspector's fbbs. 

The fee for inspecting and branding flour within the City of Chicago ^JLo^^q^ 
shall be at the rate of 2 cents per barrel, whether the flour be in barrels 
or sacks, the buyer to pay one-half of the same. And unless the flour 
in sacks is sewed and loaded in accordance with the recommendations 
of the Committee on Flour Inspection, the inspector will be entitled 
to charge for the labor necessary to put the flour in proper condition 
for inspection, a sum not to exceed $2 per car. 

REGULATION IX. 

REPORT OF STOCKS AND INSPECTIONS. 

It shall be the further duty of the Inspector to ascertain the Stooloto b* 
stock of flour in Chicago on the first day of each month, and to report ^nthly. 
the same to the Secretary of the Association, to be by him posted 
upon the bulletin of the Exchange Room. In taking the account of 
stock there shall be included only the amount in the several freight 
depots, the public warehouses, and the places of storage by receivers, 
and in the city mills. The Inspector shall also furnish to the Secretary Iiwpeoeioni to 
of the Association, monthly, a statement of the number of barrels and '^i^'*^^ 
the number ol sacks of flour inspected by him during the preceding 
month. 

REGULATION X. 

SAMPLES FURNISHED AND RETAINED BT INSPECTOR. 

It shall be the further duty of the Inspector to furnish in the Inapeetor to 
Exchange Room, each day before 12 o'clock noon, to the parties for ^'pies. 
whom the flour is inspected, the Inspector's sample or samples (if 
more than one grade in each lot) of each car or lot of flour that is 
inspected by him, said sample or samples bearing his official stamp 
upon the face of the bag. He shall also retain duplicate samples of Samples to bo 
all flour inspected by him for sixty days from the time of inspection ; ^^^"^ * 
and, on the request of either buyer or seller, shall preserve the sample 
for a period not to exceed four months. 

REGULATION XI. 

APPEALS. 

In case either the buyer or seller is dissatisfied with the inspection Appeola. 
of flour, he shall have the privilege of taking an appeal to the Com- 
mittee on Flour Inspection, upon paying the fee of five dollars for 
every car so appealed ; this fee to be paid to the Secretary of the Board 
by the party making the appeal, at the time the appeal is made; such 
fees to be paid by the Secretary to the committee, in case the Inspector 
is sustained, but in case the Inspector is not sustained, the fee shall 
be refunded to the applicant for the appeal. The samples, without How ^^ 
name or date, shall be furnished by the Inspector, who shall state the ^^ 
cause of appeal. Neither buyer nor seller shall be represented before 
the committee, and the decision of a majority of the committee shall 
be finaL 
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REGULATION XIL 

CAKTAGB OP FLOUR. 

Gutaga in l^ the absence of special agreement to the contrary, it is established 

^^^^^ ^ as a regulation of trade that in sales of flour any cartage for n:ioving 

the property from where it is at the time of sale shall be paid by the 

buyer. 

REGULATION XIII. 

REPEAL OR AMENDMENT OP REGULATIONS. 

Repeal or No change shall be made in these regulations or recommendations 

by the Board of Directors before submitting the same to a meeting, 
properly called, of the members of the Board of Trade that are inters 
ested in the flour trade, in which ten shall constitute a quorum. 



RECOMMENDATIONS. 



I. 



Flour The Committee on Flour Inspection reconmiend to miUers and 

^qSramentk shippers of flour the following requirements of standard sacks: 

NO. 140 — JUTE EXPORT SACKS 

Shall be from the best material, double stitched, not using less than 
an equivalent to 40x49 inch mangled or craped finished material, 
weighing not less than 12 ounces per yard of 40 inches in width, or 
15 ounces for the complete bag. If from starched or sized material 
the complete bag should not weigh less than 16 ounces. 

NO. 280 — JUTE EXPORT SACKS 

Shall be from the best material, double stitched, not using less than 
an equivalent to 50x63 inch mangled or craped finished material, 
weighing not less than 15 ounces per yard of 50 inches in width, or 
25 ounces for the complete bag. If from starched or sized material, 
the complete bag should not weigh less than 26^ ounces. 

Seamless jute sacks must be from same weight and quality of 
material, etc., but require 4 per cent less material, and may weigh 
4 per cent less. 

140 POUND COTTON EXPORT SACKS 

Shall be double stitched, best Twill Drill, Osnaburg or Duck, free 
from starch or sizing, using of Twill or Drill not less than an equivsr 
lent to 40x47 inches, or, if Osnaburg or Duck, not less than 37^x51) 
inch nmterial, the complete bag weighing not less than Oi ounoas. 



II. 

The Committee on Flour Inspection also recommend to millers How te 
and shippers of flour in sacks to be inspected in this market, that in***^ 
clodng the sack the mouth edge of the sack be turned in without 
rolling, and sewed with a single seam, the stitt^es to be at least H 
inches apart, (See Fig. 1.) This will allow the Inspector to insert 
the trier between the stitches without nialdng boles in the cloth. 



III. 

Th« Committee on Flour Inspection further recommend to millera, How 
shippers of flour, and railway agents, that in loading cars the follow- '**^ 
ing instructions be observed : 

One hundred and forty pound Backs should be piled in two tiers 
lengthwise of the car, the mouths of sacks placed toward center of 
car (see Fig. 2), leaving the space between the tiers of sacks in the 
center of the car free and clear for the convenience of the Inspector. 

The sacks of flour should be piled as follows: The sacks on the 
floor to be placed four inches from the side walls of car, and sacks so 
pUed as to gradually incline to the walls of the car until the top rowi 
press strongly against the said walls, as shown in Fig. 2. 



Unless these recommendations be complied with the Iiupector 
will charge for the labor nccossary to put the flour in proper podtion 
far inspection. 



RULES 

Governing the Inspection of Grain 

IN THE STATE OF ILLINOIS 

In Forcb On and Aftbr July 1, 1914. 



The following are the rtdes adopted by The State Public Utilities Commission 
of Illinois, establishing a proper number and standard of grades for the Inspection 
of Grain, as revised by them; the same to take effect on and after the 1st day of 
July, 1914, in lieu of all rules on the same subject heretofore existing. 



Jahbs £. QuAN, Chairman, 
Richard Yatbs, 
Prank Punk, 
Oliver Thompson, 
W. A. Shaw, 



Public UmUies 
Commission. 



EXTRACT PROM THE RULES 

Prescribed by the State Public Utilities Commission for the Administration of the 

Department of Grain Inspection and Warehouse Registration in the 

State of Illinois, and in force from and after July Ist, 1914. 



ATTEMPTS AT PRAUD OR INTERPERENCE 

All persons employed in the inspection of grain shall promptly report to the 
Chief Inspector in writing all attempts to defraud the system of grain inspection 
established by law, and all instances where warehousemen shall deliver or attempt 
to deliver grain of a lower grade than that called for by the warehouse receipt. 

They shall also in the same manner, report all attempts of receivers or shippers 
of grain, or any other person interested therein, to instruct or in any improper way 
to influence the action or opinion of any inspector in the discharge of his duty; 
and the Chief Inspector shall report all such cases to the Commission. 

Out Inspection 

All grain in store in any warehouse of Class "A" at the time any amendment 
to the established rules of inspection (affecting such grain) may hereafter go into 
effect shall be inspected out (in satisfaction of warehouse receipts dated prior to 
that time only) in accordance with the rules as they stood prior to such amendment. 
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Claims on Errors. 

No claim for damages on account of error in the inspection of any lot of grain 
(except grain inspected from public warehouses in accordance with law) wiU be 
entertained or allowed by the State Public Utilities Commission, unless complaint 
of such inspection shall be made to the Chief Inspector before the grain in question 
shall be removed from car in which it is inspected, or before it shall leave the juris- 
diction of the department. 

Grain transferred from the car in which it was inspected to another must be in- 
spected after transfer to entitle the owner to have any claim arising thereunder 
considered by The State Public Utilities Commission. 

Absence from Duty. 

Failure to report for duty unless properly excused will be deemed a surrender 
of the position held by the absentee and no compensation will be allowed for days 
so absent. 

Car Condition. 

Deputy Inspectors, Grain Samplers and Grain Helpers are especially instructed 
to use all due care in cases where it becomes necessary to remove boards to obtain 
ingress into cars in order to properly inspect or sample the grain in such cars, to 
replace all such boards removed in such manner as to prevent leakage or waste 
of grain from cars. It will be the duty of all inspectors and Grain Samplers to maJce 
a record of defective and leaky condition of cars and grain doors and to report the 
same to the Chief Inspector on blanks especially prepared, showing the location 
of leakage and such other information as wotdd be of service to the receiver and 
the shipper of grain. 

Earlier Hours. 

When the receipts are large, and the interests of the trade require an eailier 
inspection, all Deputy Inspectors, Grain Samplers and Grain Helpers assigned to 
duty on the tracks will begin work at as early an hour as practicable. 



Evening Work. 

Inspectors stationed at elevators, will, when necessary to complete the cai^go 
or shipment upon which they may be engaged, remain on duty after regular hoars 
and as late in the evening as they can see to inspect grain safely. Compensation 
for such services is provided in Rule 13 and 14 of The Public Utilities Commission 
rules. 

Wet Weather and Darkness. 

No inspector stationed at an elevator is authorized to inspect out of store after 
dark or in wet weather, except on receipt personally or through the office of the 
Chief Inspector, of an order written upon printed blanks furnished by the Depart- 
ment, filled and signed by the owner of the grain or his authorised agent, relieving 
such Inspector of all responsibility for damage which may be caused by such wet 
weather, or loss by such errors as are liable to occur by reason of darkness; but in 
every case the Inspector must be personally present when the grain is actually 
delivered on board, making his report of the inspection after such actual delivery. 



IRVIM IJ Q I 

NOTICE 

All matters pertaining to the inspection of grain should be taken up with the 
Chief Inspector of Grain. 

In case of unsatisfactory inspection, write or wire immediately. Grain cannot 
be re-inspected after it has been unloaded and the identity of it lost. 

JOHN P. GIBBONS, 

Chief Inspector of Grain. 



RULE I— WINTER WHEAT. 

No. 1 Whitb Wzntbr Whbat shall include all varieties of pure soft white 
winter wheat, sound, plump, dry, sweet and clean, and weigh not less than 58 
pounds to the measured busnel. 

No. 2 Whztb Wintbr Whbat shall include all varieties of soft white winter 
wheat, dry, sound and clean, and shall not contain more than 8 per cent of soft 
red winter wheat, and weigh not less than 57 pounds to the measured bushel. 

No. 3 Whitb Wintbr Whbat shall include all varieties of soft white winter 
wheat. It may contain 5 per cent of damaged grains other than skin-burnt 
wheat, and may contain 10 per cent of soft red winter wheat, and weigh not less 
than 53 pounds to the measured bushel. 

No. 4 Whitb Wintbr Whbat shall include all varieties of soft white winter 
wheat not fit for a higher grade in consequence of being poor quality, damp, 
musty or dirty, and shall not contain more than 10 per cent of soft red winter 
wheat, and weigh not less than 50 potmds to the measured bushel. 

No. 1 Rbd Wintbr Whbat shall be pure soft red winter wheat of either or 
both light and dark colors, sound, sweet, plump and well cleaned, and weigh not 
less than 60 pounds to the measured bushel. 

No. 2 Rbd Wintbr Whbat shall be soft red winter wheat of either or both 
light and dark colors, sound, sweet and dean, shall not contain more than 5 per 
cent of white winter wheat, and weigh not less than 58 pounds to the measured 
bushel. 

No. 3 Rbd Wintbr Whbat shall be sound, soft red winter wheat of either or 
both light and dark colors, not clean or plump enough for No. 2, shall not contain 
more tnan 8 per cent of white winter wheat, and weigh not less than 55 pounds 
to the measured bushel. 

No. 4 Rbd Wintbr Whbat shall be soft red winter wheat of either or both 
light and dark colors, shall contain not more than 8 per cent of white winter 
wheat. It may be damp, musty or dirty, but must be cool, and weigh not less 
than 50 pounds to the measured bushel. 

No. 1 Hard Wintbr Whbat shall include all varieties of pure, hard winter 
wheat, sound, plump, dry, sweet and well cleaned, and weigh not less than 61 
pounda to the measured bushel. 

No. 2 Hard Wintbr Whbat shall include all varieties of hard winter wheat 
of either or both light and dark colors, dry, sound, sweet and dean, and may 
contain not more than 25 per cent of soft red winter wheat, and weigh not less 
than 59 pounds to the measured bushd. 

No. 3 Hard Wintbr Whbat shall indude all varieties of hard winter wheat 
of either or both light and dark colors, not dean or plump enough for No.^ 2, and 
may contain not more than 25 per cent of soft red winter wheat, and weigh not 
less than 56 potmds to the measured bushd. 

No. 4 Hard Wintbr Whbat shall indude all varieties of hard winter wheat of 
either or both light and dark colors. It may be damp, musty or dirtjr, and may 
contain not more than 25 per cent of soft xed winter wheat, and weigh not l" 
than 50 pounds to the measured bushd. 
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RULE II— SPRING WHEAT. 

No. 1 Hard Spring Wubat shall be sound, bright, sweet, clean, and consist 
of over 50 per cent of the hard Scotch Fife, and weigh not less than 58 pounds to 
the measured bushel. 

No. 1 Northern Spring Wubat must be Northern grown spring wheat, 
sound, clean and of good milling quality, and must contain not less than 50 per 
cent of the hard varieties of sprmg wheat, and weigh not less than 57^ pounds 
to the measured bushel. 

No. 2 Northern Spring Whbat shall be Northern grown spring wheat, not 
clean or sound enough for No. 1, and must contain not less than 50 per cent of 
the hard varieties of spring wheat, and weigh not less than 56 poimds to the 
measured bushel. 

No. 3 Norths RN Spring Whbat shall be composed of inferior, shrtmken 
Northern grown spring wheat, and must contain not less than 50 per cent of the 
hard varieties of spring wheat, and weigh not less than 54 pounds to the measured 
bushel. 

No. 4 Northern Spring Wheat shall include all inferior Northern grown 
spring wheat that is badljr shrunken or damaged, and must contain not less than 
50 per cent of the hard varieties of spring wheat, and weigh not less than 49 pounds 
to the measured bushel. 

No. 1 Spring Wheat shall be sound, plump and well cleaned and weigh no 
less than 59 pounds to the measured bushel. 

No. 2 Spring Wheat shall be sound, clean, of a good milling quality, and 
weigh not less than 573^ pounds to the measured bushel. 

No. 3 Spring Wheat shall include all inferior, shrunken or dirty spring wheat, 
and weigh not less than 53 pounds to the measured bushel. 

No. 4 Spring Wheat shall include all spring wheat, damp, musty, grown, 
badly bleached, or from any cause which renders it unfit for No. 3, and weigh not 
less than 49 pounds to the measured bushel. 

White Spring Wheat — The grades of Nos. 1, 2, 3 and 4 White Spring Wheat 
shall correspond with the grades of Nos. 1, 2, 3 and 4 Spring Wheat, except that 
they shall be of the white variety. 

No. 1 Durum Wheat shall be bright, sound, dry, well cleaned and be com- 
posed of durum, commonly known as macaroni wheat, and weigh not less than 
60 pounds to the measured bushel. 

No. 2 Durum Wheat shall be dry, clean and of good milling Quality. It shall 
include all durum wheat that for any reason is not suitable for No. 1 durum, and 
weigh not less than 58 pounds to the measured bushel. 

No. 3 Durum Wheat shall include all durum wheat bleached, shrunken, or 
for any cause unfit for No. 2, and weigh not less than 55 pounds to the measured 
bushel. 

No. 4 Durum Wheat shall include all durum wheat that is badly bleached 
or for any cause unfit for No. 3, and weigh not less than 50 pounds to the measured 
bushel. 

No. 1 Velvet Chaff Wheat shall be bright, sound, and well cleaned, and 
wei£h not less than 61 pounds to the measured bushel. 

No. 2 Velvet Chaff Wheat shall be sound, dry, clean, may be slightly bleached 
or shrunken, but not good enough for No. 1, and weigh not less than 59 pounds 
to the measured bushel. 

No. 3 Velvet Chaff Wheat shall include all wheat that is bleached, smutty, 
or for any other cause unfit for No. 2, and weigh not less than 55 pounds to the 
measured bushel. 

No. 4 Velvet Chaff Wheat shall include all wheat that is very smutty, 
oadly bleached and grown, or for any other cause unfit for No. 3 and weigh not 
less than 50 pounds to the measured bushel. 

RULE III— WESTERN RED. WHITE AND HARD WHEAT. 

No. 1 Western Red Wheat — Shall be dry, sound, well cleaned, plump and 
composed of the western varieties of red wheat, and weigh not less than 59 lbs. 
to the measured bushel. 

No. 2 Western Red Wheat — Shall be dry, sound, reasonably clean and com- 
posed of the western varieties of red wheat, and weigh not less than 58 lbs. to the 
measured bushel. 

No. 3 Western Red Wheat — Shall be composed of all western red wheat fit 
for warehousing, weighing not less than 54 lbs. to the measured bushel , and not 
sound enough or otherwise fit for the higher grades. 
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No. 4 Western Red Wheat — Shall comprise all western red wheat fit for 
warehousing, but unfit for higher grades. 

No. 1 Western White Wheat — Shall be dry, sound, well cleaned, plump and 
composed of the western varieties of white wheat, and weigh not less than 59 lbs. 
to the measured bush?l. 

No. 2 Western White Wheat — Shall be dry, sound, reasonably clean, and 
composed of the western varieties of white wheat, and weigh not less than 58 lbs. 
to the measured bushel. 

No. 3 Western White Wheat — Shall be composed of all western white wheat 
fit for warehousing, weighing not less than 54 lbs. to the measured bushel, and not 
sound enough or otherwise fit for the higher grades. 

No. 4 Western White Wheat — Shall comprise all western white wheat fit 
for warehousing, but unfit for higher grades. 

No. 1 Western Hard Winter wheat — Shall include all varieties of pure 
western hard winter wheat, sound, plump, dry, sweet and well cleaned, and weigh 
not lesd than 61 lbs. to the measured bushel. 

No. 2 Western Hard Winter Wheat — Shall include all varieties of Western 
Hard Winter Wheat of either or both light and dark colors, dry, sound, sweet and 
clean, and weigh not less than 59 lbs. to the measured bushel. 

No. 3 Western Hard Winter Wheat — Shall include all varieties of Western 
Hard Winter Wheat of either or both light and dark colors, not clean or plump 
enough for No. 2, and weigh not less than 56 lbs. to the measured bushel. 

No. 4 Western Hard Winter Wheat — Shall include all varieties of Western 
Hard Winter Wheat of either or both light and dark colors. It may be damp, 
musty or dirty, and weigh not less than 50 lbs. to the measured bushel. 

Note — The grades of Western Red, White and Hard Wheat are to be applied 
to such wheat as is grown in the States of Montana and Idaho, and on the Pacific 
slope, from either Spring or Winter seeding, except that the grading of these var- 
ieties of wheat shall all be based definitely on actual quality and the distinctive 
varieties of the wheat rather than based on territory in which it originates, so that 
where the quality of this wheat is substantially the same as that of wheat grown in 
Kansas, Nebraska, and other nearby States, then the grain shall be classified in 
accordance with the grades for Red, White, and Hard Wheat, such as is grown in 
more easterly territory. 

RULE IV— MIXED WHEAT. 

Mixed Wheat — In case of an appreciable mixture of hard and soft wheat, 
red and white wheat (except as provided in the ride of hard winter, red winter, 
white winter and Northern spring wheat) durum and spring wheat, any of them 
with each other, it shall be graded according to the qualitv thereof, and the kind of 
wheat predominating shall be classed as Nos. 1, 2, 3 and 4 mixed wheat, and the 
inspector shall make notation describing its character. 

RULE V— CORN. 
The following maximum limits shall govern all inspection and grading of corn: 



Grade 
classification 

White, Yellow 

and 

Mixed Com 



No. 

No. 
No. 
No. 


1 

2 

3 

4 


No. 


6 


No. 


6 



MAXIMUM PERCENTAGES OP 



Moisture 

(See General 
Rule 9) 



14.0 
15.5 
17.5 
19.5 
21.5 
23.0 



"Sample Grade" |See General Rules No. 2 and 7. 



Damaged 
Com 



2* 
4* 
6* 
8t 

lot 

16# 



Foreign Ma- 
terial and 
Cracked Com 

(See General 
Rule No. 6) 



2 
3 
4 
5 

7 



Winchester 

Pounds 
Per Bushel 



55 lbs. 
53 lbs. 



*SliaU not contain heat damaoed and mahogany kernels. 

iMay include not more than one>half of one per centum of heat damaged or mahogany kernels. 
May include not more than one per centum of heat damaged or mahogany kernels. 
May include not more than three per centum of heat damaged and mahogany kernels; may be 
musty or sour; and may include com that is immature and badly blistered. 
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[Rules VI-VI1.1 



GENERAL RULES 
No. 1 The grade*; for white corn, the grades for yellow corn, and the grades 
for mixed com from No. 1 to No. 5, inclusive, shall be sweet. 

SAMPLE GRADE 

No. 2 Shall be corn which does not come within the requirements of the 
grades for white com, the grade? for yellow corn, and the grader for mixed com, 
mcluding corn that is hot, fire burned, infested with live weevils, or otherwise of 
distinctly low quality. 

No. 3 White Corn. Corn of which at least ninety-eight per centum by 
weight of the kernels are white. A slight tinge of light straw color or of pink on 
kernels of com otherwise white shall not affect their classification as white com. 

No. 4 Yellow Corn. Corn of which at leant ninety-five per centum by 
weight of the kernels are yellow. A slight tinge of red on kernels of com other- 
wise yellow shall not affect their classification as yellow corn. 

No. 5 Mixed Corn. Com of various colors not coming within the limits for 
color a*' provided in the definitions of whits corn and yellow corn. White capped 
yellow kernels shall be classified as mixed corn. 

No. 6 Foreign Material and Cracked Corn. Kernels and pieces of kernels 
of corn and all matter, other than corn, which will pass through a metal sieve per- 
forated with rotmd holes fourteen sixty-fourths of an inch in diameter, and all 
foreign material remaining on the sieve after the sample of the com involved has 
been screened. 

No. 7 Heat Damaged AND Mahogany Kernels. Kernels of corn which have 
been discolored as a result of heating caused by fermentation or as a result of fire. 

No. 8 Per Centum. In case of foreign material and cracked corn, damaged corn, 
and heat damaged and maJiogany kernels, is the percentage ascertained by weight. 

No. 9 Per Centum of Moisture. The percentage of moisture contained in 
corn (maize), which shall be equivalent to that arcertained bv the moisture tester 
and the method of use thereof dercribed in Circular No. 72, and supplement thereto, 
issued by the United States Department of Agriculture, Bureau of Plant Industry, 
accompanying this order. 

RULE VI— KAFFIR CORN. 

No. 1 Whitb Kaffir Corn shall be pure white of choice quality, sound, dry 
and well cleaned. 

No. 2 White Kaffir Corn shall be seven-eighths white, sound, dry and dean. 

No. 3 White Kaffir Corn shall be seven-eighths white, not dry, dean or 
sound enough for No. 2. 

No. 4 WHITE Kaffir Corn shall be seven-eighths white, badly damaged, 
damp, musty or very dirty. 

No. 1 Red Kaffir Corn shall be pure red, of choice quality, sound, dry and 
wdl deaned. 

No. 2 Red Kaffir Corn shall be seven-eighths red, sound, dry and dean. 

No. 3 Red Kaffir Corn shall be seven-e^hths red, not dry, dean or sound 
enough for No. 2. 

No. 4 Red Kaffir Corn shall be seven-eighths red, badly damaged, damp, 
musty or very dirty. 

No. 1 Kaffir Corn shall be mixed kaffir com of choice quality, somul, dry 
and wdl deaned. 

No. 2 Kaffir Corn shall be mixed kaffir com, sound, dry and dean. 

No. 3 Kaffir Corn shall be mixed kaffir com, not dry, dean or sound enotigb 
for No. 2. 

No. 4 Kaffir Corn shall indude all mixed kaffir com, badly damaged, damp, 
musty or very dirty. 

RULE VII— MILO-MAIZE. 

No. 1 Milo-Maizb shall be mixed mUo-maize of choice quality, sound, dry 
and well deaned. 

No. 2 Milo-Maizb shall be mixed milo-maize, sound, dry and dean. 

No. 3 Milo-Maizb shall be mixed milo-maize, not dry, dean or sound enough 
for No. 2. 

No. 4 Milo-Maixb shall indude all mixed n:ulo-maize, badly damaged, damp, 
musty or very dirty. 
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RULE VIII -OATS. 



No. 1 Whitb Oats shall be white, dry, sweet, sound, bright, dean, free from 
other grain and weigh not less than 32 pounds to the measured bushel. 

No. 2 Whitb Oats shall be 95 per cent white, dry, sweet, shall contain not 
more than 1 per cent of dirt, and 1 per cent of other grain and weigh not less than 
29 pounds to the measured bushel. 

Standard Whitb Oats shall be 92 per cent white, dry, sweet, shall not contain 
more than 2 per cent of dirt and 2 per cent of other grain and weigh not less than 
28 pounds to the measured bushel. 

No. 3 Whitb Oats shall be sweet, 90 per cent white, shall not contain more 
than 3 per cent of dirt and 5 per cent of otJier grain and weigh not less than 24 
pounds to the measured bushel. 

No. 4 Whitb Oats shall be 90 per cent white, may be damp, damaged, musty 
or very dirty. 

NoTB — Yellow Oats shall not be graded higher than No. 3 White Oats. 

No. 1 MiXBD Oats shall be oats of various colors, dry, sweet, sound, bright, 
clean, free from other grain, and weigh not less than 32 pounds to the measured 
bushel. 

No. 2 MixBD Oats shall be oats of various colors, dry, sweet, shall not contain 
more than 2 per cent of dirt and 2 per cent of other gram and weigh not less than 
28 pounds to the measured bushel. 

No. 3 MixBD Oats shall be sweet oats of various colors, shall not contain more 
than 3 per cent of dirt and 5 per cent of other grain and weigh not less than 24 
pounds to the measured bushel. 

No. 4 MxxBD Oats shall be oats of various colors, damp, damaged, musty or 
very dirty. 

No. 1 Rbd Oats or Rust Proof shall be pure red, sound, bright, sweet, clean 
and free from other grain and weigh not less than 32 pounds to the measured 
bushel. 

No. 2 Rbd Oats or Rust Proof shall be seven-eighths red, sweet, dry and 
shall not contain more than 2 per cent of dirt or foreign matter, and weigh not 
less than 30 pounds to the measured bushel. 

No. 3 Rbd Oats or Rust Proof shall be sweet, seven-eighths red, shall not 
contain more than 5 per cent of dirt or foreign matter, and weigh not less than 
24 pounds to the measured bushel. 

No. 4 Rbd Oats or Rust Proof shall be seven-eighths red. may be damp, 
musty or very dirty. 

No. 1 Whitb Clippbd Oats shall be white, clean, dry, sweet, sound, bright, 
free from other grain, and weigh not less than 35 pounds to the measured bushel. 

No. 2 Whitb Clipped Oats shall be 95 per cent white, dry, sweet, shall not 
contain more than 2 per cent of dirt or foreign matter, and weigh not less than 
32 pounds to the measured bushel. 

No. 3. Whitb Cuppbd Oats shall be sweet, 90 per cent white, shall not contain 
more than 5 per cent of dirt or foreign matter, and weigh not less than 30 pounds 
to the measured bushel. 

No. 4 Whitb Clippbd Oats shall be 90 per cent white, damp, damaged, musty 
or dirty, and weigh not less than 30 pounds to the measured bushel. 

No. 1 MixBD Clippbd Oats shall be oats of various colors, diy, sweet, sound, 
bright, clean, free from other grain, and weigh not less than 35 pounds to the 
measured bushel. 

No. 2 MixBD Clippbd Oats shall be oats of various colors, dry, sweet, shall 
not contain more than 2 per cent of dirt or foreign matter, and weigh not less than 
32 pounds to t le measured bushel. 

No. 3 MixBD Clippbd Oats shall be sweet oats of various colors, shall not con- 
tain more than 5 per cent of dirt or foreign matter and weigh not less than 30 
pounds to the measured bushel. 

No. 4 MixBD Clippbd Oats shall be oats of various colors, damp, damaged, 
musty or dirty and weigh not less than 30 pounds to the measured bushel. 
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1 Rules IX-X.( 



PuRiPiBD Oats — All oats that have been chemically treated or purified shall 
be classed as ptirified oats, and inspectors shall give the test weight on each car or 
parcel. 

NoTB — Inspectors are authorized when requested by shippers to give weight 
per bushel instead of grade on Clipped White Oats and Clipi^ Mixed Oats. 

RULE IX— RYE. 

No. 1 Ryb shall be dry, sound, plump, sweet and well cleaned and weigh not 
less than 57 pounds to the measured bushel. 

No. 2 Ryb shall be dry, sound and contain not more than 1 per cent of other 
grain or foreign matter, and weigh not less than 55 pounds to the measured bu^el. 

No. 3 Ryb shall include inferior rye not unsound, but from any other cause not 
good enough for No. 2 and weigh not less than 53 pounds to the measured bushel. 

No. 4 Ryb may be damp, musty or dirty, and weigh not less than 50 pounds 
to the measured bushel. 

RULE X— BARLEY. 

No. 1 Barlby shall be sound, plump, bright, clean and free from other grain, 
and not scoured nor clipped, shall weigh not less than 48 pounds to the measured 
bushel. 

No. 2 Barley shall be sound, of healthy color (bright or straw color), reasonably 
clean and reasonably free from other grain and seeds, and not scoured nor clipped, 
shall weigh not less than 46 pounds to the measured bushel. 

No. 3 Barlby shall include slightly shrunken or otherwise lightly damaged 
barley, not good enough for No. 2, and not scoured nor clipped, shall weigh not 
less than 44 pounds to the measured bushel. 

No. 4 Barlby shall include barley fit for malting purposes, not good enough 
for No. 3. 

No. 1 Fbbd Barlby shall test not less than 40 pounds to the measured bushel, 
shall be cool and reasonably free from other grain and seeds, and not good enough 
for No. 4, and may include barley with a strong ground smell, or a slightly musty 
or bin smell. 

Rbjbctbd Barlby shall include all barley testing under 40 pounds to the 
measured bushel, or barley which is badly musty or badly damaged, and not 
good enough to grade "feed" barley. 

Bay Brbwing Barlby. 

Bay Brewing Barlby — ^The grades of Nos. 1, 2 and 3 Bay Brewing Barley 
shall conform in all respects to the grades of Nos. 1,2 and 3 barley, except that they 
shall be of the Bay Brewing variety, grown in the far West and on the Pacific slope. 

Chevalier Barley. 

Chbvalibr Barley — The grades of Nos. 1, 2 and 3 Chevalier Barley shall con- 
form in all respects to the grades of Nos. 1, 2 and 3 barley, except that they shall 
be of the Chevalier variety grown in the far West and on the Pacific slope. 

Bay Brewing Mixed Barley. 

Bay Brbwing Mixed Barley — In case of admixture of Bay Brewing barley 
with barley of other varieties, it shall be graded according to the quality thereof 
and classed as 1-2-3 Bay Brewing Mixed Barley. 

Chevalier Mixed Barley. 

Chevalier Mixed Barley — In case of admixture of Chevalier barley with 
barley of other varieties, it shall be graded according to the quality thereof and 
classed as 1-2-3 Chevalier Mixed Barley. 

Winter Barley. 

No. 1 Winter Barley shall be plump, bright, sound and clean, free from other 
grain, and weigh not less than 48 pounds to the measured bushel. 

No. 2 Winter Barley shall be sound, plump, may be stained, sh£dl contain 
not more than 3 per cent of foreign matter, and weigh not less than 46 pounds to 
Uie measured bushel. 
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No. 3 WiNTBR Barlby shall include all shrunken, stained and dirty barley, 
shall contain not more than 5 per cent of foreign matter, and weigh not less than 
44 pounds to the measured bushel. 

No. 4 WiNTBR Barlby shall include all barley not fit for a higher ^rade in con- 
sequence cxf being poor quality, damp, musty or dirty; shall contain not more 
than 10 per cent of foreign matter and weigh not less than 40 pounds to the meas- 
ured buwel. 

NoTB. — All barley that has been chemically treated or purified shall be classed 
as purified barley. 

RULE XI— GENERAL RULES— SAMPLE GRADES. 

All wheat, barley, oats, rye and com that is in a heated condition, souring or 
too damp to be safe for warehousing, or that is badly bin- burnt, fire burnt, fire 
smoked, or badly damaged, mixed with garlic, onions, or containing live weevil, 
exceedingly dirty, or where different kinds of grain are badly mixed with one 
another, shall be classed as Sample Grade, and the Inspector shall make notations 
as to quality and condition. 

RULE XII— FEES FOR INSPECTION. 

Thb Chibp Inspbctor of Grain is hereby authorized to collect on all grain 
inspected under his direction as follows: 

For In-Inspbction : 50 cents per car load; 10 cents per wagon or cart load; 50 
cents per 1,000 bushels from boats; one-quarter of a cent per bushel from bags. 

For Out-Inspbction : 50 cents per 1,000 bushels, and 10 cents per wagon load 
to teams. 

NoTB — The inspection department shall, in no case, make a grade of grain 
above that of the poorest quality found in any lot of grain inspected, when it has 
evidently been plugged for the purpose of deception, or otnerwise improperly 
loaded. 

NoTB — Wheat which has been subjected to scouring, or clipping, or any pro- 
cess equivalent thereto, shall not be graded higher than No. 3. 

Note — Spring Wheat, which if cleaned would be good enough to grade No. 1 
hard, No. 1 or No. 2 Northern, No. 1 or No. 2 Velvet Chaflf, No. 1 or No. 2 
Durum, and all mixtures, of these different varieties of Spring Wheat that would, 
if cleaned, grade No. 2 or better, shall be given these grades, subject to a dockage 
per bushel equal to the weight of the dirt, seeds and foreign grain that would have 
to be removed by cleaning in order to entitle the wheat to the grade given it. 
The dockage to be ascertained in the customary manner by the use of sieves. 

NoTB — The word "NEW" shall be inserted in each certificate of inspection of 
a newly harvested crop of oats until the fifteenth day of August; of rye, until the 
first day of September; of wheat, until the first day of November, and of barley, 
until the first day of November of each year. 

This change shall be construed as establishing new grades for the times specified, 
to conform to the existing grades of grain in all particulars (except the distmctions 
hereby established between the new and the old crop), and shall apply to grain 
inspected from store for two months after the time respectively above specified. 

NoTB — All inspectors shall make their reasons for parading grain, when necessary, 
fully known by notations on their records. The weight alone shall not determine 
the grade. 

NoTB — All inspectors must ascertain the weight per measured bushel of each 
lot of wheat inspected by them and report the same in their records. 

J[OHN P. Gibbons, 
Chief Inspector of Grain. 



REGULATIONS 



— FOR THB — 



Inspection of Provisions 

Adopted by the Board of Directors 



Regulation 1. For the examination of provisions sold as 
Standard, it shall be the duty of any Inspector properly appointed by 
the Association, on receiving notice, to go to any packing house or 
warehouse in the city, to examine provisions, in such quantities as 
may be required, selecting the same in such a manner, from the lots 
specified, as, in his judgment, will give a fair sample of the whole. 

Rbg. 2. If, upon examination, the property is found, in all 
respects, up to the requirements of the classification of the grades 
adopted by the Association, he shall issue a certificate to that effect, 
which certificate shall state the number of packages, pieces, or pounds 
examined, and also the number of packages, pieces, or pounds in the 
lot to which the examination is intended to apply, and that the pack- 
ages (if any) are in good merchantable order and condition. In the 
case of lard, no certificate for inspection shall be issued unless every 
package is examined; but on request of the owner or person ordering 
the inspection, the Inspector may examine a part of a lot, and issue a 
certificate of such examination, stating the number of packages 
examined, and also the whole number of packages in the lot. 

Reg. 3. When necessary to remove property for the convenience 
of examination, it shall be the duty of the Inspector to send for the 
same, that a fair sample may be obtained. In no case should a cer- 
tificate be granted on samples delivered by the seller. 

Reg. 4. The fees for inspection are established as follows: For 
inspection by sampling — ^including repacking and coopering — Beef 
and Pork, for the first five barrels, eighty (80) cents per barrel, and for 
each additional barrel, twenty-five (25) cents. For inspecting S. P. 
Meats, for the first five tierces, one (1) dollar per tierce, and for each ad- 
ditional tierce, twenty-five (25) cents. For inspecting boxed Meats, for 
the first five boxes, one (1) dollar per box, and for each additional box, 
fifty (50) cents. When the whole of a lot is inspected — ^labor and 
coopering to be furnished by the seller — ^for Beef and Pork, ten (10) 
cents per barrel. For S. P. Meats, in lots of fifty (50) tierces or more 
twelve and a half (12}) cents per tierce; in lots o( one hundred (100) 
tierces or more, ten (10) cents per tierce. For bulk or boxed Meats. 
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ill carload lots or more, fifteen (15) cents per one thousand (1.000) "jj^*"* 
pounds. For Lard in lots of one hundred (100) tierces or more, four wcichinc 
(4) cents per tierce. For Tallow and Grease, five (5) cents per tierce 

The fees for weighing are established as follows: Lard and Grease 
four (4) cents per package. 

Tallow in half hogsheads, or small packages, four (4) cents per 
package; in hogsheads, ten (10) cents each. 

Bulk or box Meats, not including labor, ten (10) cents per one stiippinc. 
thousand (1,000) pounds. 

For stripping Lard, Grease and Tallow, fifty (50) cents per package. Bnaldnc 

The fees for stripping and for the weighing of property of anymiUinc. 
kind shall be divided equally between the buyer and sdler. 

Rbo. 5. It shall be the duty of the Inspector, when requested by RepMbsd 
the owner, either at any packing-house, warehouse, or in yards pro- P'^'**»*"- 
vided by the Inspector, to overhaul and inspect provisions, according 
to the qualifications and classifications authorized; two hundred 
pounds of meat, with abvmdance of good salt, to be repacked into 
each barrel, and cooperage to be put in good order; each barrel of 
provisions that is sound, sweet, and free from any and every defect, 
to have grade and date of inspection branded thereon, and the word Bmndmc. 
"Repacked," as hereinafter specified; and any portion that is defective 
to be branded, in like manner, "Rusty," "Sour," or "Tainted," as the 
case may be; the said brand to be placed with the Inspector's brand 
across the regular packer's brand; such provisions, according to the 
grade or quality, to be classed as "Repacked 200 lbs." 

Rbg. 6. The Inspector shall use metallic letters and figures, Biandinc 
marking iron, or stencil for their dates and class of inspection. ^ 

Rbo. 7. It shall also be the duty of the Inspector to put his'metallic BnuuUng. 
brand, marking iron, or stencil on all samples of provisions in tierces 
or barrels that he inspects; and he shall pass no hog products in tierces 
or barrels as Standard, tmless the real packer's name, location, number 
of pieces, date, and weight of the products contained therein are 
branded, according to these Rules, on the head of every package. 

Rbo. 8. Should the Inspector be called upon to inspect pickled Piokled 
meats, and upon examination he should be of the opinion that thejjjfjjj*^ 
number of pounds required by these Rules had not been originally 
packed, he shall not pass them as Standard, but shall refer the matter 
at once to the Committee on Provision Inspection, who shall investi- 
gate, and if a satisfactory explanation can be given or arrived at, they 
shall instruct the Inspector to proceed and inspect and pass them; but 
if not satisfactory to the Committee, they shall in their judgment, 
make the fact known to the Association in any way they may think 
most proper. 

Rbo. 9. Contents of each package of pickled meats must show a Uniformity of 
reasonable uniformity in weight according to its class. eoatonu. 
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Reg. 10. It shall be the further duty of the Inspectors during 
the packing season to visit frequently the different packing-houses to 
see that provisions are properly dated and branded at time of beuaf 
packed. 

Reg. 11. Dry salted rough sides may be made into short rib or 
clear sides, and dry salted short rib sides may be made into short 
clear sides, if, in all other respects, they are up to the requirements, 
and shall be classed as Standard. 

Reg. 12. All the foregoing regulations, and the requirements as 
to the cutting and packing of hog products, must be justly and liberally 
construed, and no property shall be rejected or condemned on mere 
technicalities; but this shall not be regarded as giving license to de- 
parture from their general spirit and intent. 



REQUIREMENTS 



— AS TO THB — 



Cutting and Packing of Hog Products 



Adopted by the Board of Directors 



BARRELED PORK. 

IfBSS PORK. 

Standard mess pork should be made from sides of well-fatted 
hogs, split through or on one side of the backbone, and equal pro- 
portions on both sides, cut into strips of reasonably uniform width, 
properly flanked and not backstrapped. 

Between October 1 and the last day of February, inclusive, one 
hundred and ninety (190) pounds, and between March 1st and Sep- 
tember 30th, inclusive, one hundred and ninety- three (193) pounds 
of green meat, numbering not over sixteen (16) pieces, including the 
regular proportion of flank and shoulder cuts, placed four layers on 
edge without excessive crowding or bruising, shall be packed in each 
barrel, with not less than forty (40) pounds of coarse salt, and barrel 
filled with brine of full strength; or forty (40) pounds of coarse salt, 
and, in addition thereto, fifteen (15) pounds of salt, and barrel filled 
with cold water. 

PRIME MESS PORK. ^ 

Prime mess pork should be made from the shoulders and sides of „ . . . 
hogs weighing from one hundred (100) to one hundred and seventy- styto of out. 
five (175) pounds, net, to be cut as near as practicable into square 
pieces of four (4) pounds each; the shank of the shoulder to be cut 
off close to the breast. 

One hundred and ninety (190) poimds of green meat in the pro- ^ .^. 
portion of twenty (20) pieces of shoulder cuts to thirty (30) pieces of 
side cuts shall be properly packed in each barrel, with not less thaUpj^^'^^ 
twenty (20) pounds of coarse salt, and barrel filled with brine of full ^ . 
strength; or, twenty (20) pounds of coarse salt, and, in addition 
thereto, fifteen (15) pounds of salt, and barrel filled with water. 
There shall also be put into each barrel twelve (12) ounces of saltpetre. 

EXTRA PRIME PORK. 

Extra prime pork should be made from heavy untrimmed shoul- 

M«k<t And auft 

ders, cut into three (3) pieces; the leg to be cut off close to the breast, 
and in all other respects to be cut, selected and packed as mess pork. 
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Light mess pork should be made from sides of reasonably well- 
fatted hogs; and in all other respects to be cut, selected and packed 
same as mess pork, except that as many as twenty-two (22) pieces 
may be put into each barrel. 



BACK PORK. 



Back pork should be made from the backs of well-fatted hogs, 
after bellies have been taken off, cut into pieces of about six (6) 
pounds each, and in all other respects to be cut, selected and packed 
in the same manner as mess pork. 



BZTRA SHOULDBR PORK. 



Extra shoulder pork should be made from heavy trimmed shoulders, 
cut into three (3) pieces; the leg to be cut off close to the breast, and 
in all other respects to be cut, scdected and packed in the same manner 
as mess pork. 



BXTRA CLEAR PORK. 

Extra clear pork should be made from the sides of extra heavy, 
well-fatted hogs, the backbone and ribs to be taken out, the number of 
pieces in each barrel not to exceed fourteen (14), and in all other re- 
spects to be cut, selected and packed in the same manner as mess pork. 

CLEAR PORK. 

Clear pork should be made from the sides of extra heavy, well- 
fatted hogs, the backbone and half the rib next the backbone to be 
taken out, the number of pieces in each barrel not to exceed fourteen 
(14), and in all other respects to be cut, selected and packed in the 
same manner as mess pork. 

CLEAR BACK PORK. 

Clear back pork should be made from the backs of heavy, well- 
fatted hogs, after bellies have been taken off, and backbone and ribs 
taken out, cut into pieces of about six (6) pounds each, and in all 
other respects to be packed in the same manner as mess pork. 



How out 



Weight. 



PICKLED MEATS. 



STANDARD SWEET PICKLED HAMS. 



Standard sweet pickled hams should be cut short and well rounded 
at the butt, properly faced, shank cut off in or above the hock joint, 
to be reasonably uniform in size, and to average, in lots, not to exceed 
sixteen (16) pounds, with no ham to weigh less than twelve (12) 
pounds, and none to weigh over twenty (20) pounds. Three hundred 
(300) pounds block weight shall be packed in each tierce, with either 
twenty-two (22) pounds of salt, three (3) quarts of good syrup, twelve 
(12) ounces of saltpetre, and tierces filled with water, or tierce filled 
with sweet pickle, made according to above standard. To take effect 
October 1, 1909. 
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STANDARD SWEET PICKLED SHOULDERS. 

Standard sweet pickled shoulders should be well cut and trimmed How out 
reasonably uniform in size, and to average in lots, not to exceed 
sixteen (16) pounds. Three hundred (300) pounds, block weight Weight, 
shall be pack^ in each tierce. Pickle the same as used for hams. Pickie. 

NEW YORK SHOULDERS. 

New York shoulders should be made from small, smooth hogs. Requirementa 
shank cut off one inch above the knee joint, butted about one inch 
from the blade bone, neck and breast flap taken off, and trimmed close 
and smooth, reasonably uniform in size, and to average, in lots, not 
to exceed fourteen (14) pounds. Three hundred (300) pounds, block ^^.j^^ ^^ 
weight, shall be packed in each tierce. Pickle same as used for hams, pickle. 

BOSTON SHOULDERS. 

Boston shoulders should be made from medium sized, smooth, Requirements, 
fat hogs, shank cut off about one inch above the knee joint, and butt 
cut off about two inches above the second knuckle and slightly rounded, 
neck cut square and breastflap taken off, trimmed close and smooth, 
and not to exceed twelve (12) pounds average. Three hundred (300) weight and 
pounds, block weight, shall be packed in each tierce. Pickle the pickle, 
same as used for hams. 

CALIFORNIA HAMS. 

California hams should be made from smooth, well-fatted hogs, Requirementa 
shank cut off above the knee joint, trimmed as full on the face as 
possible, butt taken off to the edge of the blade, well rounded at the 
butt in the shape of a ham, breastflap taken off, and trimmed close 
and smooth, reasonably uniform in size, and to average, in lots, not to 
exceed twelve (12) pounds. Three hundred (300) pounds, block weight, . 
shall be packed in each tierce. Pickle the same as used for hams, pickle. 

SKINNED HAMS. 

Skinned hams should be cut and packed in all respects the same Requirement*, 
as Standard sweet pickled hams, except that the skin must be removed 
down to within at most four (4; inches from the shank, the fat to be 
beveled back at least three (3) inches from the lean at the butt, and 
to be neatly rounded and beveled on flank and cushion, not over one 
and one-quarter (IK) inches of fat to be left on any portion of the 
ham from which the skin has been removed. 

SWEET PICKLED RIB BELLIES. 

Sweet pickled rib bellies should be made from nice, smooth hogs. Requirements 
well cut and trimmed, to average, in lots, not to exceed fourteen (14) 
pounds. Three hundred (300) pounds, block weight, shall be packed Weight and 
in each tierce. Pickle the same as used for hams. ^'*^ 

SWEET PICKLED CLEAR BELLIES. 

Sweet pickled clear bellies should in all respects be cut and packed Requirement!, 
same as above, except that all the bone should be removed. 

DRY SALTED RIB BELLIES. 

Dry salted rib bellies shall be well cut and trimmed; no bellies Requirement*, 
that are coarse, bruised, soft or unsound shall be accepted. 

DRY SALTED CLEAR BELLIES. 

Dry salted clear bellies shall in all respects be cut and trimmed Requiremenu 
the same as dry salted rib bellies, and subject to the same requirements, 
except that all the bone shall be removed. 
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BRANDING. 

a«qiiireiB«nta. The packer's name, location, number of pieces, and date of pack- 
ing, shall be branded on the head of each package of pickled meats, 
at the time of packing. Also, on each package of lard shall be branded 
the date of parking of such lard. 

UNIFORMITY OP PICKLED MEATS. 

To btt uniform. All pickled meats should be sized when packed, the light, medium 
and heavy separately, as nearly as practicable. 



How «tt(. 



How eat. 



Shoulder 
blade out. 



How made. 



How nuule. 



CUT MEATS. 

SHOULDERS 

Shoulders should be cut as close as possible to the back part of the 
forearm joint, without exposing the knuckle, butted off square on 
top; neckbone and short ribs taken out neck squared off, blood vein 
lifted and cut out, breastffap to be trimmed off, and foot to be cut 
off on or above the knee joint. 

SKINNED SHOULDERS. 

Skinned should eis should be cut and trimmed in all respects like 
the New York shoulder, except that in addition the skin should be 
taken off to the shank and the fat trimmed off within one-half H) 
an inch of the lean. 

BLADED SHOULDERS. 

Bladed shoulders should be cut the same as Standard shoulders 
excepting the shoulder blade to be taken out and the comers rounded. 

SHORT CLEAR SIDES. 

Short clear sides should be cut reasonably square at each end, the 
backbone and ribs to be taken out, henchbone and breastbone sawed 
or cut down smooth and even with the face of the side. Feather of 
bladebone not to be removed and no incision (pocket) to be made in 
the side. 

EXTRA SHORT CLEAR SIDES. 

Extra short clear sides should be made same as short clear, except 
that all the loin must be taken off the back. 



How made^ 



How made. 



SHORT RIB SIDES 

To make short rib sides, the backbone should be taken out, 
henchbone and breastbone sawed or cut down smooth and even with 
the face of the side; or they may be made by splitting the hog through 
the backbone. In either case, feather of bladebone should not be re- 
moved and no incision (pocket) shall be made in the side. 

LONG CLEAR SIDES. 

Should be cut reasonably square at both the tail end and the 
shoulder end, the neck taken off and smoothly trimmed, backbone, 
shoulder bones, and ribs must be taken out, also the leg bone and 
blade, henchbone and breastbone sawed off or cut down smooth and 
even with the face of the side. 
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EXTRA LONG CLEAR SIDES. 

Should be cut and trimmed in all respects like the long clear, except How mmdm. 
that in addition all the loin should be neatly trimmed off down to 
the fat. 

SHORT CLEAR BACKS. 

Short clear backs should be made from the sides of smooth hogs, How made, 
from which the bellies have been cut, backbone and ribs taken out, 
and the lean left on, tailbone sawed of! even with the face of the 
meat, and trimmed smooth and square on all the edges. 

SHORT FAT BACKS. 

Short fat backs should be made from the sides of heavy, well- How mftde. 
fatted hogs, from which the bellies have been cut, backbone and ribs 
taken out, and all the lean taken off, to be trimmed smoothly and 
properly squared on all the edges. 

LONG PAT BACKS. 

Long fat backs should be made from smooth, heavy, well-fatted How made* 
hogs, the side to be cut through the center of the ribs, from the ham 
to and including the shoulder, and all the lean to be taken out, trimmed 
smoothly and properly squared on all the edges. 

CUMBERLAND SIDES. 

Cumberland sides should have the end from which the ham is How mftde. 
taken cut square; the leg cut off below the knee joint; the shoulder 
ribs, neckbone, backbone and blood vein taken out; the breastbone 
sawed or cut down smooth and even with the face of the side, and 
should not be backstrapped or flanked. . 

LONG RIB SIDES. 

Should be made same as Cumberlands, except that the blade- How m«d«« 
bone must be taken out, and the leg cut off close to the breast. 

BIRMINGHAM SIDES. 

Birmingham sides should have the backbone, ribs and bladebone How mada. 
taken out, pocket piece cut out and pocket nicely rounded, knuckle- 
bone left in, and leg cut off close to the breast. 

SOUTH STAFFORDSHIRE SIDES. 

South Staffordshire sides should be made the same as Birming- How mad*, 
ham, except loin taken out full to top of shoulder blade, leaving only 
a thin strip of lean along the back; knuckle left in, and leg cut off 
close to the breast. 

YORKSHIRE SIDES. 

Yorkshire sides should be made the same as Cumberlands, with How mad«. 
ribs out. 

IRISH CUT SIDES. 

Irish cut sides should be made the same as long clears, with the How made, 
knucklebone left in. 

DUBLIN MIDDLES. 

Dublin middles should be cut from light, smooth hogs, the side How cut. 
must be thin; made same as Cumberlands, except that the leg should 
be cut off close to the breast. 



96 



How made 



Hufr out. 



How cut. 



How m&de^ 



How made. 



Direction of 
packing. 



Requiremente. 



Requirement. 



WILTSHIRE SIDES. 

Wiltshire sides should be made from smooth hogs; the shoulder, 
side and ham must be left together in one piece; the bladebone must 
be taken out. foot cut off, the shoulder same as the Cumberland, hip- 
bone taken out, not to be backstrapped, and the belly to be trimmed 
up even, the leg of the ham to be cut of! above the joint. 

LONG HAMS. 

Long hams should be cut from the side by separating with a 
knife the hipbone from the rump, properly rounded out, foot unjointed 
at first joint below the hock joint. 

SOUTH STAFFORDSHIRE HAMS. 

South Staffordshire hams should be cut short, hipbone taken out 
at socket joint, hock unjointed at first joint below the hock joint. 

MANCHESTER HAMS. 

Manchester hams should be made in all respects like the South 
Staffordshire hams, except that the hipbone must be left in. 

THREE RIB SHOULDER. 

A three (3) rib shoulder should be made from smooth, fat hogs, 
cut three (3) ribs wide, squared at the butt, and in all other respects 
same as the standard Shoulder. 

UNIFORMITY OF BOXED MEATS. 

In packing meats in boxes, the pieces should be classified — the 
light, medium, and heavy separately, as nearly as practicable, in 
packages made to suit the different sizes. 

GRBBN MEATS 

In the sale of Green Meats, it is understood that "chilled" 
weights shall be delivered. 

LARD. 

CHOICE LARD. 

Choice lard to be made from leaf and trimmings only, either 
steam or kettle rendered, the manner of rendering to be branded on 
each tierce. 

PRIME STEAM LARD. 

Standard prime steam lard should be solely the product of the 
trimmings and other fat parts of hogs, rendered in tanks by the 
direct apx^Hcation of steam, and without subsequent change in grain 
or character by the use of agitators or other machinery, except as 
such change may unavoidably come from transportation. It must 
have proper color, flavor and soundness for keeping, and no material 
which has been salted must be included. The name and location of 
the renderer, the date of packing, and the grade of the lard shall be 
plainly branded on each package at the time of packing. Bach 
tierce shall be properly filled. 

Prime steam lard of superiot quality as to color, flavor and body 
may be inspected as "Prime Steam Lard, Choice Quality," and shall 
also be deliverable on contracts for "Prime Steam Lard." 
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PACKAGES. 

BARRELS. 

Pork barrels shall be made of well seasoned white, red or burr oak, 
white ash or birch, and may be coated on the inside with refined paraf- 
fine wax, or other substance acceptable to the United States Department 
of Agriculture, a sufficient quantity only to be used to fill up the pores 
of the wood for the purpose of preventing soakage and leakage. 

Staves should be about ^-inch. thick, 29 or 30 inches long; head 
hoop 18 inches, and the head about ^-inch. thick in center. Six gal- 
vanized iron hoops to be used, three on each end, as follows: 

Head Hoops 1 H-in. x 19 gauge. 

Quarter Hoops 1 Ji-in. x 19 gauge. 

Bilge Hoops 1 J?-in. x 19 gauge. 

Wood-bound barrels shall be hooped not less than eleven-sixteenths 
(11-16) of the surface, with hickory or white oak. 

LARD TIERCES. 

Lard tierces shall be made of well seasoned white, red or burr oak 
or white ash, and may be coated on the inside with Silicate of Soda, 
or other substance acceptable to the United States Department of 
Agriculture, a sufficient quantity only to be used to fill up the pores of 
the wood for the purpose of preventing soakage and leakage. Staves 
should be about 34 inches long with a head about 203^ inches, or about 
33 inches long with a head about 21 inches. The tierces should con- 
tain not less than 360 pounds net, nor more than 392 pounds net. 
Staves to be chamferred at the head and about % inch thick, head about 
^ inch thick in center and % inch at bevel. At least six iron hoops to 
be used, three on each end 1 ^, 1 H and 1 % for head, quarter and bilge. 

Head Hoops 1 ^-in. x 18 gauge. 

Quarter Hoops 1 J^-in. x 19 gauge. 

Bilge Hoops 1^-in. x 19 gauge. 

These packages may also be used with six iron hoops of the same 
dimensions, three on each end, providing the iron is galvanized. 

Wood bound tierces shall be hooped not less than eleven-sixteenths 
(11-16) of the surface, with hickory or white oak. 

TIERCES FOR PICKLED MEATS. 

Tierces for pickled meats shall be made of well-seasoned white, red 
or burr oak, white ash or birch, and may be coated on the inside with 
refined paraffine wax, or other substance acceptable to the United States 
Department of Agriculture and suitable for use in the packing of pickled 
meats. In other respects the same specifications as for lard tierces. 

BOXES. 

Boxes should be made of sound common boards, reasonably dry, How m«d« 
one inch thick, dressed on one side, not over three strips to each 
end, side, bottom or top; to have good, strong hardwood, whitewood 
or sap pine stays inside each comer; should be well nailed and strapped 
with birch, oak or hickory straps around each end, to lap three inches 
on the cover. Boxes should be nailed together with tenpenny nails, 
and the stays nailed in with eightpenny nails. 
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Section 1. The weight per measured bushel designated for each 
grade shall be that of commercially pure seed. 

No, 1 Northwestern Flaxseed — Flaxseed to grade No. 1 North- 
western shall be mature, commercially sound, dry and sweet. It 
shall be Northern gi'own or have the usual characteristics thereof. 
The maximum quantity of field, stack, storage or other damaged seed 
intermixed shall not exceed twelve and one-half per cent. The mini- 
mum weight shall be fifty-one (51) povmds to the measured bushel. 

No. 1 Flaxseed — No. 1 flaxseed shall be commercially sound, dry 
and free from mustiness, and carrying intermixed not more than 
twenty-five per cent of immature or neld, stack, storage or other 
damaged flaxseed, and weighing not less than fifty (50) pounds to 
the measured bushel. 

Rejected Flaxseed — All damp and musty flaxseed and that carrying 
intermixed, immature or field, stack, storage or other damaged flax- 
seed in excess of twenty per cent, and weighing not less than forty-six 
and one-half (46^) pounds, shall be graded "Rejected." 

No Grade Flaxseed — Flaxseed that is wet, mouldy, warm or in a 
heating condition, or is in anywise unfit for temporary storage, or 
weighs less than forty-six and one-half (46^) pounds, shall be grad^ 
-No Grade." 

Flaxseed that is smoky, burnt, or intermixed with burnt seed. 
shall not be known by any grade, but shall be inspected in the usual 
way to determine percentage of impurities, and shall be posted as 
••Burnt or Smoky Flax." 

Sbc. 2. In sampling and inspecting flaxseed received in cars, in 
bulk, by railroad, a geared screw sampler shall be passed down through 
the seed at not less than seven points equally distributed. At each 
point an equal quantity of seed shall be taken, aggregating three 
pounds, which shall be deemed an average sample of carload. When 
car is inspected, cards in duplicate shall be written stating the result, 
the one tacked to grain door of car, the other attached to sample. 
Provided, always, should the car be so unevenly loaded, either to 
quality or impurity, as to leave a doubt in the mind of the Inspector 
as to correctness of sample, he will not card the car, but note the 
fact and report to consignee. 

Sbc. 3. When Inspector receives notice to inspect flaxseed to or 
from bags he shall proceed as follows: As the bags are filled or 
emptied he shall take from each bag the same quantity. The sample 
so taken shall be intermixed and three pounds taken therefrom, 
which shall be deemed an average sample of lot. 

Sbc. 4. The inspection of flaxseed from elevator or warehouse 
to lake transportation shall be made by passing a grain trier of suit- 
able length through each draught after the seed has been elevated to 
shipping scale hopper to be weighed, and drawing therefrom at each 
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filling of hopper an equal quantity. From every ten samples so 
drawn an average sample of three pounds shall be taken. On com- 
pletion of shipment from any elevator or warehouse, an equal quantity 
of flaxseed taken from the accumulated three pound samples, aggre- 
gating six pounds, shall be considered an average sample of shipment 
from that elevator or warehouse. 

Sec. 5. The inspection of flaxseed from elevator or warehouse to Manner of 
railroad transportation shall be made by drawing with grain trier, j°»R«o*in« 
samples from eight points equally distributed in car, and taking from tf^^nSh^M lo 
each an equal amount, aggregating three pounds, which shall bemiloam. 
considered a legal sample. 

Sbc. 6. To test flaxseed one pound of average impurity and Manner of 
quality shall be taken from the sample to be tested, and the impurity t«atinf. 
or foreign matter therein shall be removed as near as practicable by 
the use of two sieves, one with meshes three by sixteen, the other 
with meshes sixteen by sixteen. The per cent of impurity and weight 
per measured bushel of the commercially pure seed shall be determined 
by the use of proper testing scales. The impurity shall be returned 
to the flaxseed, which shall be enveloped and tagged with the result 
of test and numbered to correspond with records and kept on deposit 
sixty days, 

Sbc. 7. The Inspector at the date of inspection shall issue a Form of 
certificate of inspection, setting forth grade (if rejected or no grade, oertifioate of 
the reason why), per cent of impurity, weight per measured bushel, ^"•p***'^- 
and fees. Also the name of railroad or vessel by which either received 
or shipped, the number and initial of car, and the number of gross 
bushels shipped from named elevator or warehouse. 

Sbc. 8. The Inspector shall put on 'Change at the first session vn^ing^ ^ 
of each day, week and month a tabulated statement showing in Inapeetor'a 
detail and totality as follows: wtuma 

The Daily — ^All inspections of flaxseed since last report. 
The Weekly — The amount of flaxseed in store. 
The Monthly — ^The inspected receipts and shipments during the 
month last past. 

Sbc. 0. On notice from any elevator firm that they are about to Notifieationa 
receive from a certain railroad flaxseed for storage, the Inspector from elevator 
shall daily, in detail, report to said firm all flaxseed inspected on s^i^ K<^ about u 
road. The inspection of all flaxseed shipped from elevator shall also be received. 
be reported in full to elevator office. 

Sbc. 10. The Inspector shall lay before the Board of Directors Annual 
not later than the second Monday after the 2d day of January each JJg^JJJJ* ^ 
year, a tabular statement of the entire inspected receipts and ship- 
ments of flaxseed the preceding year ending December 31st, with 
such information as may be of interest to the Board. Also, a financial 
report showing the receipts and disbursements of the office. 

Sbc. 11. Any member of the Board of Trade interested shall Right of 
have the right to appeal from the decision of the Inspector to the^P^®*** 
Committee on Flaxseed Inspection, by giving notice in writing and 
paying to the Secretary of the Board five dollars for each and every 
case appealed. If the inspection is sustained the five dollars shall 
be paid to the committee, but if not sustained to be returned. If 
practicable, the committee shall examine the seed upon which appeal 
has been taken If not practicable, the Inspector shall furnish 
sample taken by him. 

Sbc. 12. The Board of Trade, in establishing the regulations inspector 
for the inspection of flaxseed and appointing an Inspector thereof . P«™o"»]'y 
assumes no liability or responsibility for errors in judgment or other- '^p^'""' •• 
wise on the part oi the Inspector. 
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Sbc. 13. The fees for inspectixifi; and certifying flaxseed shall be 
as follows: For each car or part of car, seventy-five cents; for each 
lot in car divided by bulkh^ui, fifty cents; for each one thousand 
bushels from elevator or warehouse to lake transportation, seventy- 
five cents; for each two bushel bag, one-half cent; for each four bushel 
bag, one cent; for each wagon Toad, sixteen and two-thirds cents. 
Provided, however, that in no case shall the charge for the inspection 
of flaxseed be less than fift^ cents. 

For convenience of consignors of flaxseed Section 6 of Rule XXI 
is herewith inserted : 

"All sales of flaxseed unless otherwise agreed, are made upon the 
basis of pure seed, that is: seed tendered or delivered on contracts 
may carry impurity or foreign matter, but must contain the sale 
quantitv of pure seed, and for such pure seed only shall payment be 
required.'* 



REGULATIONS 

— GOVERNING TRANSACTIONS IN — 

Timothy, Clover and Other 
Grass and Field Seeds 

Adopted by the Bo«rd of Directors 



One, Prime Timothy Seed shall be good average color, clean, 
sound, not too much hulled, and reasonably free from foul, or foreign, 
seed; each lot must be of uniform quality throughout and packed in 
clean, seamless cotton bags, sewed. 

Two. Prime Clover Seed shall be good average color, clean, 
sound, and reasonably free from brown and forei^ seed; each lot 
must be of uniform quality throughout and packed in clean, seamless 
cotton bags, sewed. 
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Three, Prime Alsike Clover Seed shall be good average color, 
clean, sound, and reasonably free from brown and foreign seed; each 
lot must be of uniform quality throughout and packed in clean, seam- 
less cotton bags, sewed. 

Four. Samples to be arbitrated upon must be presented to the 
Committee by 12:30 o'clock P. M., except Saturdays, when tender 
must be made by 11:00 o'clock A. M., and if passed upon as prime, 
the Committee will issue certificate of arbitration, accordingly, which 
in all cases of delivery must accompany the invoice. The samples 
tendered for arbitration shall be marked with designating number 
or mark, other than the car number, so that the identity of the seed 
may be preserved as provided for in paragraph six. 

Five. A charge of one dollar per car or per lot less than carload 
will be made for arbitration fees, which, in case the sample passes 
as prime, shall be paid jointly by the buyer and seller; and if said 
sample fails so to pass, the fee shall be paid by the party tendering 
the sample for arbitration. 

Six, In all sales for future delivery of seed on grade, only seed 
accepted as Contract Prime by the Arbitration Committee on Grass and 
Field Seeds shall be deliverable on contract. All contracts for future 
delivery for the new crop season shall be understood as be^nning 
with the month of August of each year, and shall terminate with the 
month of July of the following year. The certificate shall hold good 
for delivery for the crop year August 1st to July 31st of the year 
following, and a certificate issued during one crop year shall not 
be available for delivery after the end of that crop year unless on 
sale specifying old crop seed, provided in all cases the identity of 
the seed so arbitrated on shall be preserved and provided the seed be 
in good condition when delivery is made. The bags containing the 
contract prime seed so arbitrated shall be marked at seller's expense 
before delivery on contract, to conform to the identification number 
or mark on the arbitration certificate. 

Seven, All lots of other seeds to pass as prime must be of uni- 
form quality throughout, clean, sound and good average quality of 
the crop, and packed in clean, seamless cotton bags, sewed. 

Eight, In all sales of Timothy, Clover and other grass and field 
seeds for future delivery or for transfer to Eastern Railroads by 
carloads, a carload shall be deemed to contain thirty-six thousand 
(36,000) pounds. 

Nine. In sales of Timothy, Clover or Alsike Clover Seed for future 
delivery, in less than carloads, such sales shall be made in lots of 
50 bags, or multiples thereof. All sales of such seed by sample or 
on grade, car lots or less than car lots, shall be "delivered." The 
term "delivered" shall cover territory within easy hauling distance 
if by teams, or within switching district if by cars when for full car- 
loads, provided that cartage to be paid by the seller on lots hauled 
by teams shall not exceed 33^c per bag. 

Ten. On sales of a specified number of bags of Timothy, Clover or 
Alsike Seed, delivery shall be made on basis of 150 pounds of Clover 
or Alsike per bag and 120 pounds of Timothy Seed per bag, but delivery 
may vary within reasonable limits as to number of bags used to con- 
tain the amount of seed contracted for. Provided that no lot of seed 
shall be deemed regular for delivery if there is an excess or deficit 
in weight of more than 2% over or under the amount called for in 
the contract. 

Eleven, Any excess or deficit within the above limits shall be 
settled for at the current market upon the day of delivery of arbi- 
trated sample. Bags to be paid for at current market. 



REGULATIONS 



— FOR THB — 



Inspection of Hay and Straw 



Adopted by the Board of Directors 



HAY. 

No. 1 Timothy Hay. — Shall be timothy, with not more than one- 
eighth (1-8) mixed with clover or other tame grasses, may contain some 
brown blades, properly cured, good color, sound and well baled. 

No. 2 Timothy Hay. — Shall be timothy, not good enough for No. 1, 
not over one-fourth (1-4) mixed with clover or other tame grasses, 
fair color, sound and well baled. 

No. 3 Timothy Hay. — Shall include all timothy not good enough 
for other grades, sound and reasonably well baled. 

Light Clover Mixed Hay. — Shall be timothy mixed with clover. 
The clover mixture not over one-third (1-3), properly cured, sound, 
good color and well baled. 

No. 1 Clover Mixed Hay. — Shall be timothy and clover mixed, 
with at least one-half (1-2) timothy, good color, sound and well baled. 

No. 2 Clover Mixed Hay. — Shall be timothy and clover mixed, 
with at least one-fourth (1-4) timothy. Reasonably sound and well 
baled. 

No. 1 Clover Hay. — Shall be medium clover, not over one-twen- 
tieth (1-20) other grasses, properly cured, sound and well baled. 

No. 2 Clover Hay. — Shall be clover, sound and reasonably well 
baled, not good enough for No. 1. 

Sample Hay. — Shall be sound, reasonably well baled, mixed, grassy, 
or hay not covered by other grades. 

No Grade Hay. — Shall include all hay, musty, threshed, or in 
any way unsound. 

Choice Prairie Hay. — Shall be upland hay of bright, natural 
color, well cured, sweet, sound, and may contain 3 per cent, weeds. 

No. 1 Prairie Hay. — Shall be upland and may contain one-quarter 
midland, both of good color, well cured, sweet, sound, and may contain 
8 per cent, weeds. 

No. 2 Prairie Hay. — Shall be upland, of fair color, and may con- 
tain one-half midland, both of good color, well cured, sweet, sound, 
and may contain 12 1-2 per cent, weeds. 

No. 3 Prairie Hay. — Shall include hay not good enough for other 
grades and not caked. 

No. 1 Midland Hay. — Shall be midland hay of good color, well 
cured, sweet, sound, and may contain 3 per cent, weeds. 

No. 2 Midland Hay. — Shall be of fair color, or slough hay of good 
color, and may contain 12 1-2 per cent, of weeds. 

Packing Hay. — Shall include all wild hay not good enough for 
other grades and not caked. 
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Sample Prairie Hay. — Shall include all hay not good enough for 
other grades. 

ALFALFA. 

Choice Alfalfa. — Shall be reasonably fine leafy alfalfa of bright 
green color, properly cured, sound, sweet, and well baled. 

No. 1 Alfalfa. — Shall be reasonably coarse alfalfa, of a bright 
green color, or reasonably fine leafy alfalfa of a good color and may 
contain 2 per cent, of foreign grasses, 6 per cent, of air bleached hay on 
outside of bale allowed, but must be sound and well baled. 

Standard Alfalfa. — May be of green color, of coarse or medium 
texture, and may contain 5 per cent, foreign matter; or it may be of 
green color, of coarse or medium texture, 20 per cent, bleached and 2 
per cent, foreign matter; or it may be of greenish cast, of fine stem and 
clinging foliage, and may contain 5 per cent, foreign matter. All to 
be sound, sweet and well baled. 

No. 2 Alfalfa. — Shall be any sound, sweet and well baled alfalfa, 
not good enough for Standard, and may contain 10 per cent, foreign 
matter. 

No. 3 Alfalfa. — May contain 25 per cent, stack spotted hay, 
but must be dry and not contain more than 8 per cent, of foreign 
matter; or it may be of a green color and may contain 60 per cent, of 
foreign matter; or it may be set alfalfa and may contain 6 per cent, 
foreign matter. All to be reasonably well baled. 

No Grade Alfalfa. — ShaU include all alfalfa not good enough 
for No. 3. 

STRAW. 

No. 1 Straight Rye Straw — Shall be in large bales, clean, bright, 
long rye straw, pressed in bundles, sound and well baled. 

No. 2 Straight Rye Straw — Shall be in large bales, long rye 
straw, pressed in bundles, sound and well baled, not good enough tor 
No. 1. 

No. 1 Tangled Rye Straw. — Shall be reasonably dean rye straw, 
good color, sound and well baled. 

No. 2 Tangled Rye Straw. — Shall be reasonably clean, may be 
some stained, but not good enough for No. 1. 

No. 1 Wheat Straw. — Shall be reasonably clean wheat straw, 
sound and well baled. 

No. 2 Wheat Straw. — Shall be reasonably clean; may be some 
stained, but not good enough for No. 1. 

No. 1 Oat Straw. — Shall be reasonably clean oat straw, sound and 
well baled. 

No. 2 Oat Straw. — Shall be reasonably clean; may be some stained, 
but not good enough for No. 1. 

All certificates of inspection shall show the number of bales and 
grade in each car or lot inspected and plugged, and when for ship- 
ment, the final inspection and pluggine, in order to ascertain tne 
sound condition of each bale, shall t^e place at the time of shipment. 
The fees for inspection shall be three dollars per car, to be divided 
equally between the buyer and seller. 



Requirements for Grain Warehouses 

IN ORDER THAT THEIR RECEIPTS SHALL BE REGULAR FOR 

DELIVERY ON GRAIN CONTRACTS 



ADOPTED BY THB BOARD OP DIRECTORS OP THE BOARD OP TRADE 



Proprietoii 
must be in 
good cre<lit. 

Location. 



FikoiUtiM. 



Oo-op«ratioD 
with 

resist ration 
«ystem. 



Oamace to 
grain to be 
reported. 



Warehoi 
may be 
deelanNl 
no kuifer 

"regular.* 



Proprietois 
subject to 
provisions 
of statutes 
of Ulinote. 



First. The proprietors or managers of such warehouses shall be 
in tuiquestioned good financial standing and credit. 

Second. Such warehouses shall be so situated that they can be 
conveniently approached by vessels of ordinary draught, and shall 
be connected by railroad tracks with one or more of the eastern 
railway lines. 

Third. They shall be provided with modem improvements and 
appliances for the convenient and expeditious receiving, handling 
and shipping of grain in bulk. 

Fourth. The proprietors or managers shall honestly and cordially 
co-operate with the system of registration of warehouse receipts as 
established by law, and furnish to the Registrar all needed informa- 
tion to enable him to keep a correct record and account of all grain, 
together with the grade thereof, received and delivered by them daily, 
and of that remaining in store at the close of each week. 

Fifth. The proprietors or managers of such warehouses shall 
promptly, by the proper publication, advise the trade and the public 
of any damage to grain or flaxseed held in store by them, whenever 
such damage shall occur to an extent that will render them unwilling 
to purchase and withdraw from store, at their own cost, all such 
damaged grain. 

Sixth, Any important change in the conditions of any ware- 
house, or disregard or evasions of the above requirements, shall at 
any time be a sufficient cause for declaring any such warehouse no 
longer a regular warehouse within the meaning of the Rules of the 
Board of Trade. 

Seventh. The proprietors or managers of warehouses storing 
flaxseed are required to do so, subject to the provisions regarding 
grain of Sections 6, 7, 8, 9, 10, 11, 12, 16 and 17, of the law of the 
State of Illinois, entitled ^An Act to Regulate Public Warehotisas 
and the Warehousing and Inspection of Grain," etc., approved April 
25, 1871. 
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Provided, That so much only of Section 12 of the warehouse law Weeklj itata- 
as relates to weekly statements shall be applicable to flaxseed and dend to 
instead of report being made to the Registrar, report shall be made ^•c"**'^. 
to the Secretary of the Board of Trade. 

Eitihtk, In the delivery of flaxseed from elevator or warehouse, Ad Jiwtmcptol 
the quantity of gross seed covered by the warehouse receipt shall be in delivwy- 
delivered, and any excess or deficiency between the quantity of net 
or pure seed so delivered, and the quantity of net and pure seed 
covered by the warehouse receipt shall be paid for to or by (as the 
case may be) the elevator or warehouse proprietor or manager, at the 
average market price on the day of delivery. 

Ninth. The proprietors or managers of such warehouses shall ^^^^ P^ . 
accord every facility to any duly authorized committee, for the regard to 
examination of their books and records, for the purpose of ascer- S^^ocks? ate. 
taining the stocks of all kinds of grain and flaxseed which may be on 
hand at any time. Such examination and verification shall be made 
at least twice each year, by the Warehouse Committee, or any other 
duly authorized committee to be appointed by the President, which 
committee shall have authority to employ experts to determine the 
quantity of grain in the elevators, and to compare the books and 
records of the said regular warehouses with the records of the State 
Grain Warehouse Registrar. 

Tenth, After the 30th day of June, 1901, no warehouse shall Warehouse* u 
become or remain regular which voluntarily or by the acts of its irregular if 
officers, agents or managers, shall have theretofore qualified, or shall JSJ'fiJf^^^y 
thereafter qualify, in any way upon or with any other Exchange with oSierezchaiif*. 
a view to, or for the purpose of, making the receipts of such ware- 
house regular for delivery upon such Exchange, or upon contracts 
entered into upon or under the rules of any other Exchange. 

Eleventh, The proprietors or managers of warehouses that are Obiigationa of 
declared regular warehouses for the storage of grain and flaxseed bouaes to bav« 
under the rules of the Board of Trade of the City of Chicago and the iJjJSiuT** 
regulations and requirements of its Board of Directors, are required S5******#^JLj 
to have all grain and flaxseed received in and shipped out of such Weighmaatar. 
warehouses weighed by the official Board of Trade Weighmaster. 



REGULATIONS 



— GOVERNING THE 



** Department of Grain Sampling and 

Seed Inspection." 



ADOPTED BY THE BOARD OF DIRECTORS OF THE BOARO 
OF TRADE OF THE CITY OF CHICAGO. 



First, The Board of Directors shall appoint a Committee of seven 
members of the Board of Trade, who shall have and exercise general 
control over the Department under the conditions and provisions 
contained in Sections 1, 2 and 3 of Rule IV of the Rules of the Board 
of Trade of the City of Chicago. 

Second, This Conmiittee shall appoint and fix the compensation 
of a Chief Grain Sampler, subject to the approval of the Board of 
Directors. 

Third, The Chief Grain Sampler shall furnish a bond for the 
faithful performance of all and singular the duties of his office, said 
bond to be satisfactory in all respects to the Board of Directors. 

Fourth, The Chief Sampler may employ such assistance as 
needed, when approved by the "Department of Grain Sampling and 
Seed Inspection," and the Department will fix the compensation for 
such assistance. 

Fifth. The Department shall make monthly reports of all receipts 
and expenditures. All expenses must be approved by the Board of 
Directors. 

Sixth. The charge for services rendered by this Department shall 
be uniform to all persons, firms and corporations, and shall not be 
changed without proper notice being given of the proposed change, 
such notice to be posted in a conspicuous place in the Exchange 
Room of the Board. This Department may charge a higher rate in 
special cases outside of the Chicago district, but in no case can it 
make any reduction from the established rates. 
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Seventh. Nothing in the foregoing regulations shall prevent the 
buyer or seller, or his representative, from personally examining any 
car or cargo of grain bought or sold under the Rules of the Board of 
Trade of the City of Chicago, but under no circumstances can a Board 
of Trade official certificate be given by the party thus examining; 
any unofficial party, or his employer, inspecting any car or cargo of 
grain shall not have the right of appeal to the Grain Committee, 
unless the grain has been loaded under the supervision of the Official 
Sampler of this Department. 

Eighth. The fees authorized to be collected by this Department 
for sampling grain shall be as follows: 

Thirty-five (35) cents per carload for sampling grain. 

Twenty-five (25) cents per 1,000 bushels for sampling grain loaded 
into or unloaded from vessels. 

Ninth, The Grain Committee shall arrange with the State Grain 
Inspection Department for the appointment of helpers whose duty 
shall be to sectire samples of every lot of grain graded by the Depart- 
ment in Chicago, as far as practicable, whether such grading be in or 
out of elevators or track arrivals. The same facility shall be accorded 
to such helpers for the purpose of examining and sampling grain 
loaded into vessels or cars at any private elevator or cleaning house 
by the proprietors of such houses and their employes, as is now 
accorded to regular State Inspectors. 

Tenth. Such helpers shall be required to give bonds. They shall 
be subject to control and discharge by the State Grain Department, 
exactly as are the Deputy Inspectors. They shall be appointed on 
recommendation of the Grain Committee Their salaries shall be 
paid by the State Grain Department with money furnished if necessary 
by the Board of Trade. When not actively engaged in duties described 
by the State Grain Department they shall be subject to control and 
direction of the Chief Sampler in such work as he may require. 

Eleventh. It shall be the duty of such helper to bring the samples 
of graded grain, secured as above, to the Chief Sampler's office daily, 
for use in examinations by Supervising Inspectors, the Appeal (Com- 
mittee and the Official Sampler. The identity of such samples shall 
be known, however, oidy to the State Department and to the Official 
Sampler. 

Twelfth. Such samples shall be kept on file in the Chief Sampler's 
office a reasonable time, labeled, however, by grades and numbers 
which shall indicate their identity only to the State Department 
and the Official Sampler, and thus unidentified they shall be accessible 
to the public. 

Thirteenth. It shall be one of the duties of the Official Sampler 
to thoroughly examine these samples daily, and in case any of them 
indicate improper grading, he shall, in case the Chief Inspector, the 
Supervising Inspectors or the Appeal Committee have not already 
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taken up such improper grading for correction, call their attention to 
same, explaining in what way the inspection has been too lenient or 
too rigid. 

Fourteenth, In case the Official Sampler or any other party at 
interest, «'. #., the buyer or the seller, should thus complain to the 
State Department and fail to have his complaint properly or favor- 
ably considered by the State Department, it shall be the duty of the 
Sampling or Grain Committee to listen to his complaint, and if it is 
in their judgment reasonable, the other parties at interest shall be 
notified, and the matter taken up by the Grain Committee with the 
State Department — ^all parties at interest being given an opportunity 
of being present at such hearing. 

Fifteenth, In the examination of samples of grain inspected, a 
standard sample shall be used as a gauge, and in case of doubtful 
grain, which is very near the "line," a comparison shall be made with 
such standard sample, and in case of disputes calling for an appeal, 
final decision shall be rendered in accordance with such comparison. 

Sixteenth, Standard samples above referred to shall be made up 
as early as possible at the beginning of each crop year, and approved 
by the State Inspection Department, Appeal and Sampling Com- 
mittees and the Official Sampler — all working together to make up 
a fair and equitable standard. 

Seventeenth. In cases where it is necessary for the Grain or Sam- 
pling Committee to take the question of moisture into account, ren- 
dering a chemical analysis necessary, this shall be made promptly. 

Eighteenth, Nothing in the above shall be understood as giving 
the Grain Committee any privileges relative to the examination of 
samples or the knowledge of their identity other than those enjoyed 
by the public, excepting when complaint is made to them under the 
provisions of the above regulations, or when an appeal is taken as is 
provided in Section 18 of Rule 22, 2nd paragraph, in which case the 
examination shall be made at such time and place and after such 
notification as will give all parties at interest an opportunity of being 
present. 

Nineteenth, In case it should not be feasible to obtain samples of 
track arrivals in the manner above outlined, owing to the volume of 
grain coming in, an arrangement may be made with Receivers' agents 
to work in conjunction with Inspectors to take an extra sample for 
file in the Chief Inspector's office as above outlined. 



Requirements for Warehouses 



FOR THE — 



STORAGE OF PROVISIONS 

IN ORDER THAT THEIR RECEIPTS MAY BE REGISTERED AND 

DELIVERED AS "REGULAR" ON CONTRACTS FOR THE SALE 

OF PROVISIONS UNDER THE RULES OF THE 

BOARD OF TRADE 



ADOPTBD BY THE BOARD OF DIRECTORS. 



First, The place of storage shall be such only as is approved by ^^'**li^J^ 
the Board of Directors, who shall consider its location and facilities ^aid of 
for handling, receiving and shipping this class of property. Diraotom. 

Second. The proprietors or managers of such warehouses shall Propi^^oii 
be in unquestioned standing as to financial responsibility and integrity, good ondte. 

Third, The proprietors or managers of such warehouses shall Go-gptn^io* 
agree to honestly and cordially co-operate with the system of registra racjatfaikai 



tion as adopted by the Board of Trade, and furnish the Registrar all 
needed information to enable him to keep a correct record and account 
of all provisions in store in their respective places of storage; and shall 
report to him on the first day of each month the amount or quantity Monthly 
of provisions held in store by them respectively at the close of business "p*****- 
on the last day of the month next preceding, whether said property is 
their own or held by them for account of others, and whether repre- 
sented by outstanding warehouse receipts or otherwise; said report to 
be made on the next succeeding business day when the first day of the 
month falls upon a Sunday or a holiday Said reports shall be made 
on a form of blank provided by the Registrar of Provisions, and shall Form of 
be signed by the person, firm or corporation having such property in '•P***"* 
charge, and shall be sworn to by either the person so signing or some Ropofts «o bo 
person in their employ having personal knowledge of the facts upon ■*"*" ^ 
which the report is based. The property so reported shall be correctly 
embraced under the heads or descriptions provided for in said form 
of blank. 

Fourth, The Provision Registrar of the Board of Trade of the A|»i»oiDtaB«i% 
City of Chicago shall appoint, at his discretion, a sufficient number 
of Deputy Registrars, subject to the approval of the Conunittee on 
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g^^JJ **' 1- Provision Inspection, whose duty it shall be to make daily written 
preparing and reports to the Registrar, of all property found by them in store and 
reporiif"* represented by Registered Provision Warehouse Receipts, registered 
under the Rules and Regulations of the said Board of Trade; such 
written reports to accurately describe each and every lot of provisions 
so represented, and to be submitted in such form and detail that an 
exact comparison may easily be made with each Registered Warehouse 
Receipt, registered and issued as aforesaid; and in every instance to 
be based upon official and personal identification of the property 
described in said returns. 

It shall be the duty of the Registrar to daily compile and formulate 
the reports of his deputies rendered under this Regulation, in such 
form that the quantities and descriptions of each kind of property 
represented by Registered Warehouse Receipts in all "regidar" pro- 
vision warehouses shall be clearly, definitely and fully stated. 

And, further, it shall be the duty of the said Registrar to record, 
or cause to be recorded, such daily compilation, in a book prepared 
under his direction, for the special purpose of providing information 
with reference to provisions said to be stored in "regular" warehouses 
and represented by Registered Warehouse Receipts; the said book 
to be kept in the office of the Registrar, and to be accessible during 
business hours to members of this Association. 
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Fifth. All such warehouse proprietors or managers shall promptly 
report to the said Registrar, as the same shall come to their knowledge, 
any information touching the condition of any property held in store 
by them, under Registered Warehouse Receipts, that will tend to 
impair its value, and which it may be important and proper should 
be known to the trade. 



DQtj of tlM Sixth. It shall be the duty of the Board of Directors prior to the 

S^ato^tenMoT ^^^ ^^^ °' June in each year to inspect, or cause to be inspected, all 



warehouses for the storage of provisions, the proprietors or managers 
of which shall apply to have the same declared ''regular" under the 
rules of the Board of Trade, and no warehouse shall be declared a 
regular warehouse for the storage of provisions, which shall not com- 
ply with the Rules of the Board of Trade and these requirements, and 
which is not under the supervision of the United States government 
as such supervision is defined and described in an act entitled "An 
act making appropriations for the Department of Agriculture for the 
fiscal year ending June 30. 1907, approved June 30, 1906," (Public 
Document No. 382), nor until the proprietors of such warehouse shall 
have filed a bond in the form and conditioned as provided in the 
Rules of the Board of Trade and in the amount fixed by the Board of 
Directors, and such bond shall have been approved by the Board of 
Directors. Warehouse receipts for provisions issued by warehouses 
so declared regular by the Board of Directors shall be regular for 
delivery on contracts under the Rules of the Board of Trade so long 
Term diirinR ^ *^® ^^ warehouse shall continue to be a regular warehouse for the 
which ware- storage of provisions, but the term for which any warehouse is declared 
reKuiHr. a regular warehouse for the storage of provisions to issue such receipts 
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shall be limited to and expire on the first day of June in each year Conceming 
No receipts issued on provisions stored in any warehouse after that propertvAtored 
date shall be regular for delivery under the Rules of the Board of ^^^''^^^"^ 
Trade, unless the warehouse upon which it has been issued has again declared 
been declared a regular warehouse by the Board of Directors; but 
receipts for property in store in such warehouse at that date shall 
continue to be regular for such delivery so long as the property remains 
intact in such warehouse. 

Application may be made after the first day of June in any year Time of 
to have a warehouse declared regular, and the Board of Directors •pp**^***"*- 
may declare such warehouse regular in accordance with and subject 
to the provisions and of said rules and requirements. 

Seventh. Any regular warehouse may, for good and sufficient warehouaai 
reasons, satisfactory to the Board of Directors of the Board of Trade. "jS^dno*" 
be declared no longer a regular warehouse for the storage of pro- longer 
visions under the Rules of the Board of Trade, provided, property p^yj^ ' 
already in store in such warehouse shall continue to be regular on 
delivery so long as it remains intact in such warehouse. 

Eighth, The proprietors or managers of a regular warehouse Proteetioii of 
shall pay any and all charges for switching cars to and from any receipto agaizMt 
warehouse for the purpose of loading property for delivery from such *J^^j^' 
warehouse, and shall keep the holders of the receipts for such property 
free from all liability for such charges. 

Ninth. The proprietors, or managers, of a regular provision RestriotioiM 
warehouse shall not issue for regular delivery, nor shall the Registrar ^^td lo"' 
of Provisions register for regular delivery, any warehouse receipts ^orPJj**^ 
which it is not possible to obtain proper insurance on the property by 
the party, or parties, receiving the said warehouse receipts on a 
regular delivery 



Regulations Governing the 

Trade in Hops 



Adopted by the Board of Directors 
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Firn. It shall be the rule that a bale of hops shall weigh not lest 
than one hundred and seventy-five (175) nor more than two hundred 
(200) pounds; but the tender or delivery of any lot of hops on a sale 
or a contract, averaging one hundred and eighty-five (185) pounds to 
one hundred and ninety-five (195) pounds shall be deemed a com- 
pliance with this rule. 

Second. The sacking of hops shall not weigh more than twenty- 
four (24) ounces per yard, and seven (7) pounds shall be deducted 
from the weight of each bale as tare; and any additional weight of 
sacking, or any extraneous matter, shall be considered aA irregular, 
and the seller be liable to the purchaser for such excess. 

Third. Each and every bale of hops sold must be marked with 
the grower's name or initials, and the name of the State where the hops 
have been raised, and the year produced. 



REGULATIONS 

— OF THB — 

Clearing House of the Board of Trade of the 

City of Chicago 

Adopted by the Board of Directors 



I. 

The style and address of each member of the Clearing House of the Board 
of Trade of the City of Chicago— in the case of a corporation, the names of its 
officers and directors and its corporate name in the case of a firm, the names of 
its members and its firm name — must be inmiediately registered at said Clearing 
House; also, must be immediately registered any change in the style or address 
of any member of the Clearing House — ^in the case of a corporation, any change 
in its corporate name or in its officers or directors, and in the case of a firm, any 
change in the firm name or in the membership thereof. 

A fine of five dollars ($5.00) shall be imposed in case of violation of any of the 
above requirements. 

Suitable blanks shall be provided by the Clearing House for furnishing the 
information as hereinbefore set forth and required. 

A copy of all registrations, as above set forth, shall be sent by the manager 
of the Clearing House to each and every member thereof; also, a copy shall be 
filed by the Clearing House with the Secretary of the Board. 

II. 

Printed reports to show the net balances, as provided in General Rule No. 
XXII, Section 6, Paragraph 2, must be obtained at the Clearing House. 

III. 

Any person, firm or corporation, member of the Clearing House of the Board 
of Trade of the City of Chicago, whose report shows a balance against such person, 
firm or corporation, shall accompany his or its report with a check payable to the 
order of the Clearing House of the Board of Trade of the City of Chicago for such 
balance; such check, if not issued by the said Clearing House of the Board of 
Trade of the City of Chicago must be duly certified, under penalty of a fine of five 
dollars ($5.00). Should payment on a certified check be stopped, the maker must 
immediately upon receiving official notice thereof, deposit with the said Clearing 
House of the Board of Trade of the City of Chicago another and acceptable check. 

IV. 

All reports must be in the Clearing House by 11:20 a. u. of each business day, 
under penalty of a fine of five dollars if tardy, and the posting of the delinquent 
party on 'Change at 12:00 u., except on days when the Exchange Room is closed 
at 12:00 o'clock m., when the names of delinquents shall be posted at 11:45 A. M. 
All reports deposited in the Clearing House after 11:25 a. m. shall be subject to an 
additional fine of one dollar for each five minutes or part thereof between 11:25 
A. u. and the time at which they are deposited at the Clearing House. 

lis 
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V. 

Parties having no items to clear must so report in writing, under penalty of a 
fine of one dollar for neglect of such reffort; and parties whose reports may be equa] 
on both sides, and those whose reports show a credit balance, must put them in 
the Clearing House, under penalty, as provided in Art. IV above. 

N. B. — To insure accuracy and expedite the clearings, parties must be sure 
the amounts claimed are mutually agreed upon and correct. A penalty of one 
dollar will be collected of any party claiming from or allowing to another party 
a wrong amount, and also for each error in footing or subtraction. All doubtful 
items must be excluded from the report. 

VI. 
If a claim is not allowed by the debtor, the claimant must on notice thereof, 
pay to the Clearing House by certified check the amount claimed; such payment 
to be made before 1 :00 o'clock p. ii. of the day on which notice is served, under 
penalty of a fine of five dollars ($5.00). If such claim is not paid prior to 2:30 
o'clock p. II. of the same day, the Clearing House will hold whatever funds it may 
have belonging to the claimant or his creditors, until such claim is satisfied. 

VII. 

In case a party, in his report, allows another party an amount in excess of 
that claimed by the second party, the excess will be refunded to the first party. 

VIII. 

The charge for clearing, as provided by the Rules, has been fixed at one and 
one-half cents for each item in each report, the same to be paid monthly on pre- 
sentation of the bill by the Clearing House. Fines to be paid at time of notifica- 
tion that the same have been incurred, under penalty of the withholding of the 
next amount due such debtor or reporting the delinquency to the Board of Directors. 

IX. 

Parties whose reports show a net balance in their favor may call for check 
after 2:30 p. m. 

X. 

No reports shaU be amended after 11:20 a. if. 

XI. 
Office hours shall be from 9:00 a. m. to 3:30 p. m. 

XII. 

No firm shall be allowed the privileges of the Clearing House while any mem- 
ber of said firm is under sentence of suspension by the Board of Directors. 

XIII. 

No corporation shall be allowed the privileges of the Clearing House while 
any officer of said corporation is under sentence of suspension by the Board of 
Directors. And whenever one of the executive officers of any corporation enjoying 
the privileges of the Clearing House shall have been expelled or suspended for 
misconduct in connection with the business of said corporation, such corporation 
shall thereafter and during the period of such suspension be entitled to the privi- 
leges of the Clearing House only after favorable action of the Board of Directors 
upon its written application for such privileges. 
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XIV. 

Any corporation applying for membership in the Clearing House of the Board 
of Trade of the City of Chicago, may be admitted to such membership only upon 
recommendation of the Clearing House Committee, in the exercise of its discre- 
tion, and upon approval by at least ten affirmative ballot votes of the Board of 
Directors; provided, that three negative ballot votes are not cast against any 
such corporation. 

XV. 

When any member of the Clearing House, whether person, firm or corporation, 
is, in the opinion of the Clearing House Committee, using such Clearing House for 
the purpose of clearing the business of a member suspended from the privileges of 
the Board or one expelled therefrom, or of a corporation a stockholder of which it 
suspended from the privileges of the Board or expelled therefrom, the Clearing 
House Committee shall report such fact to the Board of Directors, who, in the 
exercise of its discretion, may deprive such a person, firm, or corporation of the 
privileges of the Clearing House for such period as they may see fit; the intent 
hereof being to prevent any membership in the Clearing House being used as a 
subterfuge to enable one suspended or expelled from the Board to still enjoy the 
advantages of the Clearing House, but not to prevent a member from clearing the 
individual trades made for the account and personal benefit of one suspended or 
expelled from the Board. 

xvr 

Applications by persons or firms for membership in the Clearing House of the 
Board of Trade of the City of Chicago must be submitted to the Clearing House 
Committee and passed upon favorably by them before applicants will be entitled 
to the privileges of the said Clearing House of the Board of Trade of the City of 
Chicago. 

XVII. 

When any member of the Clearing House of the Board of Trade of the City of 
Chicago, whether person, firm or corporation, has not for the period of four con- 
secutive months cleared any trades through the said Clearing House, such person, 
firm or corporation shall cease to be a member of the said Clearing House; and no 
such person, firm or corporation can resume his or its membership in the said 
Clearing House, except by making a new application for membership therein and 
in accordance with all the provisions of Section 30 of Rule IV of the Rules of the 
Board of Trade of the City of Chicago and Regulations XIV and XVI of the 
Regulations of the Clearing House of the said Board of Trade of the City of Chicago. 



SO LICITO RS 

Under the provisions of Section 33 of Rule IV., the following regulations 

were adopted by the Board of Directors 

All employes engaged in soliciting business for members of this Association, 
appointed under the provisions of Section 33 of Rule IV of the rules of the Board 
of Trade of the City of Chicago, duly approved and registered, whether previously 
approved and registered or not, are subject to the following regulations: 

Solicitors employed under the provisions of said rule must be bona fide solici- 
tors. Such solicitors may receive from their employers compensation in the form 
of a fixed salary; such salary not to be changed until it has been in force at least 
six months. 

No solicitor shall be employed under the provisions of said section of Rule IV 
by more than one employer at the same time, or be actively engaged in any 
other business enterprise. 

Employers shall keep and preserve records showing the compensation paid 
their solicitors, or solicitor, subject to the examination at any time by the Member- 
ship Committee. In the event of the discontinuance of the services of any solicitor, 
the employer of such solicitor shall immediately notify the Secretary of the Board 
of such discontinuance. 

A member of this Board acting as solicitor is not entitled to any compensation 
other than his fixed salary. 

The names of applicants for the appointment of solicitors, together with the 
names of those submitted to be appomted solicitors, under the provisions of 
Section 33 of Rule IV of the rules of the Board, must be posted upon the bulletin 
board in the Exchange room for the period of at least ten days before being acted 
upon by the Membership Committee. 

Any applicant for appointment as solicitor, having had a bucket shop con- 
nection, must be approved by the Board of Directors. 

A statement under oath shall be filed with the Secretary of the Board in 
form as given below, and said statement shall be duly recorded in the office of 
the Secretary and be accessible to members of this Association. 

STATEMENT 

Name Age 

Present address 

Previous business connections 



State whether you have any other business connection, or receive remuneration 
for services from any other source 

State if a member of any commercial exchange, and if so, the name of said ex- 
change 

Have you at any time since May 8, 1905, been connected, directly or indirecllv, 
with a bucket shop? 



Sig:nature. 



State of 



} ss. 

County of ^ 

Subscribed and sworn to before me this day of. 

A. D. 19... 



Notary Public. 



The undersigned has made a thorough investigation of the character and busi- 
ness qualifications of 

and assures the Committee that the proposed solicitor is worthy of every confi- 
dence and the approval of the Committee. 



(SignAturo of employ«r.) 
The foregoing regulations refer to both members and non-members employed 
as solicitors. 116 



REGULATIONS 

For the Weighing of Grain 



Under and by virtue of the provisions of Section 2, Rule IV, of the Rules 
of the Board of Trade of the City of Chicago, enacted in pursuance of 
Section 10 of the Act to Incorporate the Board of Trade of the City of 
Chicago, the following regulations are adopted by the Directors of the 
said Board of Trade of the City of Chicago, for the guidance and 
information of the Weighing Department and the members of this 
Association. 

REGULATION 1 

Receiyed or transferred grain shall not be cleaned or blown before weighing, 
nor shall it be subjected to such handling as will cause loss in weight. This pro- 
hibition shall also apply to shipments after weighing. \ 

REGULATION 2. 

No dockage from actual weights shall be allowed on in-coming or out-going 
grain, except when unusual dirt or foreign matter is inseparably mixed with the 
grain, in which case it shaU be the duty of the weighmaster or his deputy to detaf^ 
mine the amount of unusual dirt or foreign matter, and to weigh the entire con- 
tents of the car. All allowances for unusual dirt or foreign matter shall appear 
on the face of certificate issued for such cars. 

REGULATION 3. 

All cars when unloaded must be thoroughly swept and cleaned, except in 
cases where cars contain foreign matter unsuitable for mixing with grain. Then 
it shaU be the duty of the Weighmaster or his deputy to determine the amount of 
grain and foreign matter to be left in the car. This amount shall be stated on the 
certificate of weights for each car, but such amount shall not be included in the 
net weight as shown by certificate. 

REGULATION 4, 

If hopper scales are used in determining the amount of grain a car contains, 
it shaU be the duty of the elevator operators unloading such car to deliver to the 
scales the entire contents of said car except where cars contain unusual dirt or for- 
eign matter not covered by Reg. 3, because not suitable for handling by elevator. 

It shall be the additional duty of said elevator operator to dean thoroughly the 
unloading pits and the floor adjacent to such pits of any of the contents of said 
car that may have lodged there and deliver such contents to the scale to be weighed 
and credited to said car. 

REGULATION 6. 

The contents of each car shall be weighed in as few drafts as the scale in use 
will permit. 
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REGULATION 6. 

The Weighmaster and his deputies shall be allowed to handle the scale beam 
in the performance of their duties. 

REGULATION 7. 

Certificates of weight shall bear the date of weighing, and when issued for 
cars that have been loaded with grain which, for any reason, are subsequently 
returned to the loading elevator and wholly or partly unloaded, shall promptly 
be returned to the weighing department by the member, firm or corporation 
receiving such certificates. 

REGULATION 8. 

No certificates of weights shall be issued on grain unloaded or transferred 
en route unless they are applied for within a reasonable time after cars are weighed, 
and before they have had time to arrive at their destination. 

REGULATION 9. 

A straight transfer must consist of the transferring of grain from one car to 
another without its identity being lost. If transferred through an elevator, the 
grain must go direct from the western or unloaded car to the scale and from the 
scale direct to the eastern, or car to be loaded without going into or through any 
house bins. 

REGULATION 10. 

AH cars that are to be loaded with grain shall be in a suitable condition to carry 
such grain safely. In case cars are loaded that, in the judgment of the Weighmaster 
or his deputies, are not in proper condition to carry grain safely, the parties loading 
such cars shall at once be notified, and a statement of the condition of the car 
shall appear on the face of the certificate of weight issued for such cars. 

REGULATION 11. 

The Weighmaster in regulating the details of his oflSce and the service ot 
employes may, with the consent of the Weighing Committee, make such regula- 
tions as may be requisite or desirable in order to secure correct weights. 

REGULATION 12. 

Any member, firm or corporation of this Association receiving weight cer- 
tificates not belonging to them shall return promptly such certificates to the 
Weighing Department, in order to facilitate delivery to the rightful owner. 



REGULATIONS ADOPTED UNDER THE AUTHORITY GRANTED IN 

SECTION 22 OF RULE IV, ESTABLISHING «<THE CUSTODIAN 

DEPARTMENT OF THE BOARD OF TRADE OF THE 

CITY OF CHICAGO" 



I. 

A Custodian duly appointed by the Board of Directors, shall be placed at such 
private elevators or other buildings or places of private ownership as the Custodian 
Committee shall deem necessary and such Custodian shall keep a daily record con- 
taining the official Board of Trade weights of all commodities dealt in under the rules 
of the Association and weighed by the Official Board of Trade Weighmaster which 
commodities have been unloaded into or loaded out of such private elevators or 
other buildings or places of private ownership. 

II 

When any of such commodities shall be unloaded as above provided, the 
Custodian shall promptly issue and deliver to the party for whose account the same 
is unloaded an official certificate as evidence of such tmloading, except in cases 
where the commodity is loaded out in whole or in part on the same day as received, 
in which case the Custodian shall procure the ^pping receipt or bill of lading 
given for such property, and shall deliver the same to such party with a cer- 
tificate for such quantity that is not loaded out — the two together representing 
the entire quantity unloaded. 

III. 

The Custodian shall not allow the loading out of any commodity from such 
private elevators or other btiildings or places of private ownership, except as 
provided in the second of these Regulations, until the proprietor or manager 
thereof shall surrender to him for cancellation official certificates properly endorsed 
equal to the amount of the commodities to be loaded out and such commodities 
shall be weighed by the Weighing Department of the Board of Trade of the City 
of Chicago. 

IV. 

The Custodian shall estimate daily the amount of shrinkage incidental to the 
handling, cleaning or clipping of grain, also of any variation between the "in*' 
and the "out" weight, and report same at once to the proprietors or managers, 
and it shall be their duty to surrender to the Custodian certificates for cancellation 
sufficient to cover same. It further shall be the duty of the proprietors or managers 
to keep in store at all times, in excess of all outstanding certificates, a quantity 
equal to at least 3 per cent of the total quantity in store represented by out- 
standing certificates, in addition to the estimated amount of shrinkage, as here- 
inbefore provided. 
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V. 

In such placet where the commodities herein described are manufactared 
into products, or the original commodity otherwise changed in form, the Cttstodiaa 
may permit the proprietors or managers thereof to use such commodities without 
the surrender of Custodian certificates for the same whenever the said proprietor! 
or managers shall furnish to said Custodian written evidence of the consent to such 
use by the party for whose account the said commodities were unloaded; provided, 
however, that the Custodian shall not issue any certificates for commodities 
used under such circumstances. 

VI. 

It shall be the duty of the Custodian to require the oflSda) weighing of aU com- 
modities in each and every private elevator, or other building, or place of private 
ownership hereinbefore described, by the Board of Trade Weighmaster as often 
as in his judgment may be needful to enable him to accurately determine the 
quantity of commodities stored in such elevators, or other buildings, or places 
of private ownership, for the purpose of verifying the correctness of his out- 
standing certificates; or the Custodian Committee may at any time in the exercise 
of its discretion, order the weighing of such commodities. 

VII. 

Whenever, in the judgment of the Custodian or of the Custodian Committee 
it shall be deemed advisable, the proprietor, or manager, of such private elevators 
other buildings or places of private ownership, shall be required to increase his 
ordinary line of fire insurance upon such private elevators, other buildings or 
places of private ownership and the contents thereof for which Custodian cer- 
tificates have not been surrendered for cancellation, to such an amount as may be 
determined by the Committee or the Custodian; and such proprietor, or manager, 
shall allow an inspection of the amount and character of said insurance carried 
by such proprietor, or manager, whenever requested by the Custodian Committee 
or by the Custodian. 

VIII. 

Whenever such a course shall, in the judgment of the Custodian Committee, 
be deemed necessary, it is hereby empowered to impose upon such proprietors 
or managers the duty of preserving the identity of all grain thereafter unloaded 
into such private elevators, or other buildings, or places of private ownership; 
or in lieu thereof, the adoption of such measure or measures as in the judgment 
of the Custodian Committee may be adepuate to protect the parties for whose 
accounts the commodities aforesaid were unloaded. 

IX 

The buyers of commodities sold and delivered as hereinbefore provided shall 
tender in payment certified checks whenever the party for whose account such 
commodities have been unloaded shall give reasonable notice of his intention to 
demand the same and the latter may retain in his possession the Custodians' 
oertificate until such certified check is thus tendered. 
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X. 

It ihall be the duty of the Custodian at such private elevator or other building 
or place of private ownership at the close of each day to seal the engine, shipping 
bins or other bins, or to adopt any other measures which in the judgment of him- 
self or the Custodian Committee are necessary to prevent the removal of grain or 
other commodities ht>m such private elevator or other building or place of private 
ownership during the absence of such Custodian. 

XI. 

All such commodities unloaded as aforesaid shall be held in such private 
elevator or other building or place of private ownership and shall not be released 
therefrom except in accordance with the Rules and Regulations of this Association 
governing the Custodian Department, but the Custodian, his assistants or sub- 
ordinates shall not be liable in their oflSdal bonds or otherwise for any losses unless 
such losses are directly attributable to the negligence or misfeasance of said 
Custodian, his assistants or subordinates in issuing certificates for commodities 
not in fact unloaded or in allowing, during the hours when such private elevator 
or other building or place of private ownership is open for business, such conmio- 
dities to be loaded out without requiring the surrender of oflSdal certificates for 
the same and nothing herein or any custom or private agreement to the contrary 
shall be construed to extend such liability; provided, however, that the Board 
of Trade of the City of Chicago shall in no case be liable for any losses except 
to the extent that such losses are due to its failure to keep in force a good and 
reasonable bond for the honesty and fidelity of said Custodian, his assistants 
or subordinates. 



OFFICIAL CERTIFICATE 

— OF THB — 

CUSTODIAN DEPARTMENT OP THE BOARD OF TRADE 

OP THE CITY OP CHICAGO 



No - 

Chicaoo, Illinois, 101 . . — 

I hereby certify that this day at under the 

supervision of this Department potmds of were 

unloaded from Car No which will not be 

loaded out except upon surrender of this receipt for cancellation as provided in 
the Rules and R^ulations of the Board of Trade of the City of Chicago governing 
tbe Custodian Department. 
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REGULATIONS ADOPTED BY THE BOARD OF DIRECTORS IH 
ACCORDANCE WITH THE PROVISIONS OF SECTION 23 OF 
RULE IV FOR THE BETTER CONTROL OF OUR 
MARKET RECORDS AND REPORTS. 

I. 

Every person, member, firm or corporation receiving quotations of Thb 
Chicago Board of Tradb, shall make application to and receive approval from 
the Market Report Committee bbforb making any wire connections, either by 
telegraph or telephone, whether used for sending sudi quotations, or for any other 
purpose whatsoever. 

XL 

On and after the 1st day of May, 1911, no member of this Association trans- 
acting business in his own name or in the name of a firm, one at least of whose 
partners is a member of this Association, or in the name of a corporation, one at 
least of whose executive officers is a member of this Association, shall furnish by 
means of any telegraph or telephone wires the continuous market quotations of 
this Board oi Trade to any office or place of business located in any city, town or 
village where such service is not furmshed at the present time, unless upon written 
apphcation thereto, the Board of Directors shall, by a majority vote, grant to said 
member, firm or corporation permission to supply said continuous market quo- 
tations. 

III. 

The Market Report Committee is empowered to examine into the conduct of 
all private offices or places of business receiving the continuous market quotations 
of this Board of Trade at the present time and in such places where the said com- 
mittee shall deem the continuation of such sendee detrimental to the best interests 
of this Association, it shall report the facts immediately to the Board of Directors, 
which body shall take such action as in their judgment best conserves the interests 
of all parties involved. 

IV. 

The furnishing of said continuous market quotations to any individual, firm 
or corporation, where the same are for the personal use and convenience exclusively 
of the individual, firm or corporation receiving the same, and where said market 
quotations are not accessible to the public, or to legitimate health or pleasure 
resorts during their regular seasons, is not forbidden by these Regulations; but 
the furnishing of such service shall be subject at all times to the approval of the 
Board of Directors. 

V. 

The dissemination of continuous market quotations of the Board of Trade of 
the City of Chicago over all telephone wires is strictly prohibited. This does 
not prohibit ordinary conversation where dissemination of quotations is not con- 
templated. 

VI. 

No member of this Association shall, by messenger, signals, telephone, tele- 
graph, or anv other means whatsoever, convey or transmit continuously the market 
quotations from the Exchange floor to an^ person, firm or corporation located off 
said Exchanee floor; and any member violating this regulation shall be deemed 
guilty of dishonorable conduct and subject to the penalty provided therefor in the 
rules and by-laws of this Association. 

122 



REGULATIONS GOVERNING THE ADM ISSION OF MESS ENGE RS 

TO THE EXCHANGE ROOM, AND DEFINING THEIR DUTIES 

AND PRIVILEGES WHILE IN SAID ROOM, AUTHORIZED 

BY RULE XI OF THE RULES OF THE BOARD. 

Adopted by the Board of Directors December 26, 1911. 

First: No messenger shall be permitted to enter the Exchange Room without 
a badge. 

Second: Messengers may deliver messages to or receive messages from their 
employers or members or brokers representing such employers, and shall thereafter 
return to the positions assigned them by the Room Committee, or leave the floor. 

Third: Messengers are not permitted to receive or to send telegraphic or 
telephonic messages. 

Fourth: Messengers are strictly prohibited from writing, receiving or 
delivering papers, such as shipping directions, confirmations, transfer slips, gossip, 
account sales, etc., in the Exchange Room, with the exception that they may deliver 
to or receive such papers in said room from their employers, or from members or 
brokers representing such emplayers. 

Fifth: Messengers are not permitted to signal markets, or copy figures from 
bulletin boards. 

Sixth: Signaling to messengers or to non-members, of quotations or orders 
is not permitted. 

Seventh: Messengers are not permitted to run in the Exchange Room, nor 
in the corridors of the building. 

Eighth: There shall be no deviation from the above regulations, except in 
cases of emergency, and then only upon application to and approval of the Room 
Committee. 
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REGULATIONS GOVERNING TRANSACTIONS IN "TO 
ARRIVE'* GRAIN, ADOPTED OCTOBER 6, 1913. 

I. 

During the hours of regular trading, all bids to persons located 
outside of Chicago, for wheat, com, oats or rye to be shipped to this 
market, shall be based upon the price then and there prevailing in the 
open and competitive "to arrive" market, less the charges prescribed 
in Section 32 of Rule IV. All bids forwarded during the regular 
session to persons located outside of Chicago on the basis of a flat 
price shall be made upon the condition that acceptance thereof shall 
be filed within five minutes after receipt, and aU such bids not then 
accepted within said time shall be null and void. 

II. 

After the regular market for grain to arrive has closed, any member 
may base his bid to persons located outside of Chicago, for wheat , 
com, oats or rye to be shipped to this market, either upon the closing 
quotation of said " to arrive " market, less the regular handling charges, 
or, upon a price higher than said closing quotation , Provided, howe ver, 
that the member or members departing in their bids from said closing 
quotation shall in every instance comply with the following conditions: 

First, The handling charges prescribed in Section 32 of Rule IV 
shall be deducted from each and every such bid before the same is 
forwarded to persons located outside of Chicago. 

Second, All members making such bids shall in every instance 
file with the Secretary under seal before 8:00 a. m., on the next busi- 
ness day, or by U. S. mail on the afternoon of the day on which such 
bids are made their authority for making such bids. Such authority 
shall be evidenced, either by a bona fide bid in hand from a buyer at 
this market, or, by a clear showing that the member or members 
making such bids to persons outside of Chicago have, prior thereto, 
made to members here bona fide bids in sufficient number and for 
sufficient quantities to establish fairly a new market level; and further 
such member or members must show the bids so made represent the 
price thus bid to the members here, less the regular handling charges. 

Third, After the dose of the regular "to arrive" market, all bids 
to persons located outside of Chicago, shall expire at 0:30 a. m. on 
the following business day. 
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III. 

It is recommended that confirmations of purchase follow practically 
the form given below, but in any case to embody the clause — "Subject 
to the rules of the Board of Trade of the City of Chicago and the 
regulations and requirements of its Board of Directors:" 

Chicago, 19 



We herewith confirm purchase from you of. 

Cars 

Bushels 

Of. 

per 100 lbs. 
At per bushel net Chicago 

per ton 

less charges for car inspection, for weighing and for state inspection; 
Chicago terms. 

For shipment 

Bill to Order 

Notify. 



Subject to the rules of the Board of Trade of the City of Chicago, 
and the regulations and requirements of its Board of Directors. 
Off grades, if merchantable grain, to apply on contracts at market 
differences on arrival. 
Manifest errors excepted. 



Per.. 
(Duplicate to read) 

Accepted and approved: 
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REGULATIONS ADOPTED UNDER THE AUTHORITY GRANTED 

IN SECTION 36 OF RULE IV, ESTABLISHING THE 

CAR INSPECTION DEPARTMENT OF THE 

BOARD OF TRADE OF THE 

CITY OF CHICAGO. 

A car inspector, duly appointed by the Board of Directors, shall 
be placed at such in-bound bulk grain yards, or other places within 
the Chicago Switching District, as the Weighing and Custodian 
Committee shall deem necessary, and such inspector shall keep a daily 
record of all cars so inspected, showing the physical condition of each 
car as to fitness for transporting grain without loss by leakage, and 
what evidence, if any, of loss, if such condition be found. Also, shall 
record the identity and condition of the seals found, if any, on arrival 
inspection; and also shall report if or not cars are properly sealed 
before they depart from such in-bound yards. It shall be the duty of 
inspectors to report promptly to the proper local representative of 
the carrier any condition of leakage found by them to the end that 
further loss may be at once stopped. 

A full record of the inspection of each car shall be kept in suitable 
record books in the office of the official Board of Trade Weighmaster. 

It shall be the duty of the car inspector to promptly issue and 
deliver an official certificate to the consignor, or. the consignor to be 
notified, as evidence of the physical condition in which he found the 
car, the condition of its seals and whether sealed or not on departure, 
together with any other report on the condition of the car relative to 
its safe use for transporting grain. 
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